





Herbert Cecil Darroch, 54, president of Moffats Litd., is the new presi- 
dent of the 50-year-old Canadian Gas Association. The 500-member 
organization represents gas utilities, pipeline firms, appliance and 
equipment manufacturers across Canada — now- serving over one 
million gas consumers in some 450 municipalities. Mr. Darroch takes 
office as the billion-dollar gas industry readies for another round of 
expansion, and as natural gas markets opened up in western and 
central Canada. 
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NATION’S BUSINESS 


Two Crops a Year 
Of Engineers 


A unique co-operative effort gets under way next week be- 
tween Canadian industry and Canadian education, It may pro- 
vide, by example, the solution to one of this country’s most 
pressing problems — the engineer shortage. 

This is the plan of Waterloo College at Kitchener, Ont., 
turn out two crops of engineers a year. The college offers a course 
leading to a degree six years after grade 12 high school, or a 
technical diploma after three. This would be obtained by altern- 
ate three-month periods in college and industrial employment. 

There were many academic “doubting Thomases” who said 
the venture wouldn’t get started. It star's July 2. 

Waterloo College facilities will be in use 48 weeks a year 
instead of the usual 27; Waterloo professors will receive bonuses 
of up wo 50% of base salaries for teaching the 48 weeks. 

Every year Waterloo will graduate two engineer Classes ‘of 
200, instead of the single class it could graduate by operating 
in the usual way. 








Dozens of companies, says Waterloo president J. G. Hagey, | 


have offered to e& 
for. employment 
When the plan was announced last summer, officials at some 


‘ate with the college by accepting 


other universities were skeptical. Professors wouldn’t want to; 


teach 9 or 12 months, they said; you couldn’t impose two sched- 
ules (i.e., a normal schedule and a “Waterloo plan’ schedule) 
on an existing engineering faculty. 

Waterloo has found that professors do want to teach 9 or 12 
months (though not necessarily every year) if they are paid 
for it. And the other objection didn’t apply — the college is 
building up a faculty from scratch on the “Waterloo schedule.” 
Like Prospero’s vision, Waterloo’s initial problems have vanished 
into thin air, leaving not a rack behind. 

Canadian universities that do not ngw have'engineering facul- 
ties, but are planning to set them up, will do well to watch 
operations at Waterloo. 


How Our Neighbors Saw It 


Since everyone agrees that Americans and Canadians should 
understand one another, it’s pleasant to note that the U:S. press, 
in the main, made sensible comments on the Canadian election. 

But, as reported in this issue, there were exceptions to the 
rule; and it seems worth while to put right a few misconceptions. 

For instance, it was wildly absurd to say, as one New York 
editor did, that the election result would mean “the end of Lester 
Pearson's anti-Americanism.” No party or prominent politician 
in Canada, and certainly hot Mr. Pearson, is “anti-American.” 

If there is a difference between the main parties on relations 
with the U.S., the newly elected Conservatives may have been 
a little tougher than the Liberals in criticism of increasing Amer- 
ican influence, economic and diplomatic, in this country. 

Equally preposterous was the American comment that the 
voters turned out the Government because Mr, Pearson was 
“soft on communism.” 

Canadians, though quite as anti-Communist as any free na- 
tion, are perhaps less obsessed with this question and more real- 


istic about relations with Russia and China than most Americans |. of 


are; but the same could be said of the British though nobody 
ever called Harold Macmillan or Selwyn Lloyd “soft on com- 
munism.” The fact is, however, that communism had no more 
to do with the eiection than Confucianism or vegetarianism. 

But by and large, American editors were sound in what they 
said about an election that puzzled many Canadians. One of their 
difficulties was in deciding whether “Conservative,” as applied 
to the new Ottawa regime, means right-wing, “modern Repub- 
lican” in the Eisenhower sense, or something else again. 

Events may settle this point; meanwhile it’s true to say that 
party. labels here, as elsewhere, don’t necessarily mean whtat 
they Bay. 


. * o 


Cult of Fall Employment 


The cult of full employment seems to have gone about as far 
as it can go in New Zealand. News reports from Auckland say 
the Government is under heavy pressure because the total num- 
ber of unemployed in the country has risen to 505. 

That’s not 505 thousand, just 505. This total, according to 
the New Zealand Reserve Bank, represents .06% of the labor 
force. | i 

Nevertheless, labor unions in New Zealand are now crying 
“depression” and blaming the government for letting interest 
rates rise to try to hold down inflation. . 

New Zealand’s tight labor supply has been strait-jacketing 
the economy ever since the end of the war. Even a relatively 
high level of immigration has failed to improve matters. At- 
torney-general J. R. Marshall has declared: “I once thought that 
the way to solve the problem of over-full employment was to 
have immigrants. But immigrants create jobs and the number 
of vacant positions has not gone down in proportion to the num- 
ber of new citizens.” | ; : TT. : ‘ 

There are two points that Canada might note. First, labor 
unions may observe that New Zealand’s experience doesn’t justify 
the fear that immigrants will “take jobs away from Canadians.” 
Second, governments might note that no matter how low the 
level of unemployment may be, there’s going to be someone who 


thinks & should be lower. : 


+» 


ing, theiz “6 campus” periods. ae 


Se ne a eon aehtaie> ial ngk, a, ae OG et ee ie eee oo gh gt BR ONE Be aE fae ete ke a ad a a we 5 
yy , ¥ ? _ r “~ 


: 


Fa q 
> x 
$ + a P F ‘ 
oe 
Y he 
ul y a 


Weekly of Business, Investment and Public Affairs. 


* 5, -im 
maf -_ 
>. 





Publication Office: Toronto, June 29, 1957 


*. Twenty Cents an issue, Six Dollars a Year 


we 





By JACK McARTHUR 
An FP Assistant Editor 
DUSSELDORF, West Germany 
(Staff)—-One of this busy nation’s 
mightiest steelmaking giants 
wants a slice of Canadian basic 
steel. 
If its hopes.and plans come to 


| fruition, they could mean a new 


basic steel mill for Canada. 

The West German manufactur- 
er: The vast Phoenix-Rheinrohr 
group, already well established 
in Canadian pipe manufacturing. 

Without going into details, 
Phoenix-Rheinrohr told FP: 

@ It sees great growth in Cana- 
dian basic steel, is studying the 
market with a view to entering 
the industry. 

@ If it takes the plunge — which 
would be a multi-million-dollar 
step —- it wants to do so in co- 
operation with some North 
American group or company. 

@ Like other big German steel- 
makers, it’s looking to Canada for 
iron ore, 

(As well as the. possibility of 
ore purchase contracts, Phoenix- 
Rheinrohr reportedly also may 
consider developing Canadian ore 
reserves on a part-ownership 
basis. ) . 

Hew Soon? 
the company does get into 
Cynadian basic steel, how soon 
ight it do so? “Things can de- 
velop very quickly in this busi- 
,’ commented a company 


P.R joins other West German 





West Germany’s Phoenix-Rheinrohr Group 
Wants Slice of Our Basic Steel Market—Plunge 
Would be Multi-Million, Part-Ownership Deal 


companies of the steel-iron-coal 
industry in their intense interest 
in Canada. 

Mannesmann now has a minor- 
ity share in the ownership of 
Algoma Steel Corp. (FP, April 
27). Krupp, Mannesmann and 
Kleeckner, among others, are 
actively in our iron ore picture. 

There is no doubt the German 
steel industry ‘is going to be an 
mecreasingly active importer of 
Canadian iron. Already large 
quantities of ore are moving; a 
big Canadian ore stockpiling op- 
eration is slated for Rotterdam, 
en route to Germany; develop- 
ment of Ungava iron could mean 
a German-bound stockpiling plan 
for Greenland. 

Here’s « thumbnail sketch of 
P.-R: 

Recent reports place its assets 
at around $370 million, stee! out- 
put at about 2.5 million short tons, 
pig iron production at more than 
two million, steel tube output at 
around 750,000 tons. It’s a part 
of the Thyssen interests. 

Canadian Western Pipe Millis 
Ltd. of Port Moody, B.C. is a 
wholly -owned subsidiary. Al- 
berta Phoenix Tube and Pipe 
near Edmonton is partly owned, 
with Canadian (Frank McMahon) 
and U.S. interests. 

P-R’s pipe mill investments — 
and the possibility of their ex- 
pansion — are a powerful argu- 
ment in favor of part ownership 
(at least) of a basic steel opera- 
tion. 





By PAUL 8S. DEACON 
F.P. Investment Editor 

TOKYO (Staff) — Efforts by 
Canadian interests to sell pig iron 
to yop mills — re- 
ceived a cold reception 4 
hae ote My Alan Anderson, of 
Frobisher Lid., a Ventures sub- 

, returned to Canada this 
week (June 26) after an unsuc- 
cessful attempt to interest the 
Japanese mills in a deal which 
would have involved long-term 
purchases of pig iron from a pro- 
posed ore reduction plant in 
British Columbia. 

The Japanese are in the market 
for pig iron for the next year or 
so, but their domestic pig iron 
capacity is being expanded now 
so that within a couple of years, 
it should be sufficient to support 
their expected level of steel pro- 
duction. 

The Frobisher proposal was 
based on a plant to be built to 
process ores held by the company 
in the Queen Charlotte Islands in 
northern B. C. 

It would probably take three 
years to bring it into full pro- 
duction. 

Iron Ore 

Originally, Frobisher had 
sought to sell only iron ore to 
Japan. 

However, the B. C. Government 
wants to keep its ore for possible 
development of a steel industry 
and through recent legislation is 
evidently intent on penalizing ex- 
port of unprocessed ore. 

The turn-down of the deal ap- 
pears to squelch the iron ore 
project. The proposed pig iron 
mill was to have had a capacity 
of 200,000 tons of pig iron an- 
nually, using an electric furnace. 
the output, 50,000 tons 
would have been made available 
first for B.C. demand and the 
balance sold under long-term 
contract to Japan. 

Japan would also have had an 
option on-any part of the 50,000 
tons not needed by the domestic 
market — so that in effect, it 











Japanese Steel Men Give 
B.C. Iron Cold Shoulder 


would have meant 200,000 tons 
available to Japan until local de- 
mand started to grow. 

In addition to the pig iron, 
Frobisher proposed to supply 


/400,000 tons of ore — roughly 


the ore equivalent of the 200,000 
tons of pig iron. 
Pig Iron Out 

However, although the Japan- 
ese steel men were willing to 
make a deal for the ore on a 
long-term basis, the pig iron was 
ruled out except as a short-term 
proposition. 

Because ‘of the B.C. Govern 
ment’s stand on ore export, the 
$4 million-$5 million ore part of 
the project is out the window 
too, FP is told. 


It just is not feasible to develop 
the property on the basis of local 
demand within the foreseeable 
future, and the B.C. law makes 
ore export unattractive. 

Another Ore Source 

Japan wants to have Canada as 
an additional ore source (major 
ones now: Malaya, Philippines, 
India, U.S. and Goa) and has 
bought as much as 900,000 tons 
from us in one year (1953). 

Buying pig iron from us in- 
stead of ore would cut the 
freight volume in half and cut 
the need for importing coking 
coal as well. 

But evidently .Japanese steel 
makers want to have the flexibil- 
ity they achieve through buying 
ore rather than pig iron. 

Besides the Frobisher project, 
another B.C. iron ore project — 
by Empire Development Co. in 
the Quatsino area — has also 
been affected by the new B.C. 
law covering taxation of reserves. 

However, until the uncertainty 
of how the tax will be calculated 
has been cleared up, it’s not 
known exactly how this project 
will be affected. 

So far is as known here, the 
production and shipments are 
going ahead. 








Sis 
Tight Money? 


Trouble in the Isles 





Proudly Independent 


[Inside 


t will the new government do about today’s tight 
money policy? For a summary of the issues ........ p. 8 


Toronto’s success or failure in handling a priceless natural 
gift could be a lesson for every Canadian city ...... p. 23 








Here’s a feature FP report on Newfoundland, island of 
timbered hills and an independent people 


New Ore 








Ottawa’s Timetable 
And Your Business 


OTTAWA (Staff)—-How will 
Ottawa's moves affect your 
plans in the coming 12 months? 

The new cabinet hasn't yet 
approached decisions, but here 
is a guide on what to expect: 
® Till October the new min- 
istry will be learning its job. 
Ministers who’ve never been 
in office before will be absorb- 
ing official informatjon and ex- 
pert advice. 
® Their new knowledge will 
be harmonized, so far as pos- 
sible, with election promises 
on vital things like wheat, 
taxes, monetary policy, trade. 
Definite policy decisions will 
result. 
® Parliament will be summon- 
ed in mid-October for an open- 
ing by the Queen. 

Finance Minister Fleming 
will present a “baby budget,” 
making tax concessions and 
pension increases. 

@ He will ask approval for the 
departmental! estimates prepar- 
ed by the Liberals and left 
over from last session. But he 
will announce that he’s saving 
on them. 

® PM will appoint a “Hoover- 


_ type” commission to propose 


economies in government op- 
erations. 

® Plans for a Commonwealth 
trade conference will be less 
grandiose than they sounded 
at first. Senior colleagues have 
sent Diefenbaker in London a 
report based on official infor- 
mation he didn’t have time to 


After going through a full 
, Diefenbaker can re- 





For Canada this means: 


quest dissolution, even. if. still 
undefeated. 

® The session will be a cat- 
and-mouse game between Grits iron concentrates 
and Tories. Splinter parties Gp 

will be much less important | ¢ : 


rp Yay a2 Whe'll Profit? 


® Liberals don’t want an elec- 
Some Ontario iron de- 


tion; have pledged themselves 
not to “oppose for the sake of 7 ’ 
opposing.” Diefenbaker’s road lec t promt from 
is open, but it has no curbs and : 
the shoulders are mined. Lib- int Lake deposits of 
erals will pounce if he makes Bay Mines. 

Lake Papaonga and Sa- 
vant Lake deposits. 


one false move giving them an 
Steep Rock deposits. 


issue. 
Nakina district deposits. 


® Conservatives’ worst risk is 
winter unemployment. It had 

Kapuskasing area de- 
posits. 


Liberals worried before June 

10, and screws were. tightened 
Algoma district deposits. 
Sudbury district deposits. 





on immigration. Tories, like 
U. S&S. Republicans, must keep 
up prosperity; dare not risk 
revival of 1930s’ unearned de- 
pression label. 


Deport Labor’s Hal Banks? 
Some Tories Want Him Out 


By CLIVE BAXTER ternational Union did a good job 
MONTREAL (Staff) — ‘The| cleaning Communists out of lake 
new Conservative cabinet  is| Shipping. 
going to consider whether it; But Tory spokesmen have con- 
should throw seamen’s union boss , 
Hal Banks out of Canada. 

FP learns -reliably . that the 
question of whether or not the 
controversial Banks should be- 
come a Canadian citizen will be a} i 
big topic for government con- 
sideration. 

















Vast New Markets For Our Low-Grade Iron 
Ore And Western Gas Loom As New Gas Pro- 


cess Heralds Production Of Metal At Mine Sites 


By W. L. DACK 
A new concept in iron ore mining promises to change the 
face of the industry within the next three to five years. 
Now production of high grade iron metal from low grade 
ores at the mine site seems a certainty. | 
Natural gas—or oil—will be the magic elixir. 


e Better-than-ever operating outlook for her tremendous ton- 
nage of low-grade iron deposits. 
@ Opening up of distant export markets. 
e@ Tremendous new market for western natural gas. 
It also broadens the whole domestic marketing picture for 


> Where pellets can only be used 


in the blast furnaces of the big 
integrated steel companies, the 
new “melting stock” can go to 
secondary producers (rolling 
mills) as-well — where it can be 
melted down with scrap metal. 
Last week a gathering of top 
mining’ men at the new iron-.ore 
laboratories of the Ontario Re- 
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The Conservativ 
been happy about the admission. 
of the fough-minded Banks from 
the U.S. ) 7 

Admittedly, the leader of the 
Canadian section of Seafarers In- 





CBC World ‘No. 3’ in TY, 
Finds Hot Export Markets 


By LESLIE WILSON 

A new CBC program of sell- 
ing kineéscopes of its expensive 
drama productions has gone a 

long way toward making Can- 

ada the world’s third.TV pro- 
ducer (after the U. S. and 
VU. K.) 

To date the CBC has sold 
seven one-hour dramas and 30 
half-hour dramas to the British 
Broadcasting Corp.; and (12 
half-hour dramas to the Aus- 
tralian Broadcasting Corp. 
Only dramas in English have 
been involved. 

So far, the sales have pro- 
duced these effects: — 

@ Bids from German, Swedish, 
Finnish and Japanese TV 
groups for English-language 
dramas (to be shown, in some 
cases, with dubbed-in dia- 
logue. ) 

® Nibbles from French fele- 
vision groups for French- 
language dramas. (the CBC 
produces more of these than 
are produced in France). 

® Tentative plans to produce 
films in French for some parts 
of the South American mar- 
ket. Some would be shown in 
French, some would have 
Spanish dialogue dubbed in, in 
Mexico. 





SCRAMBLE IS STARTING 
among shipping lines eager tc 
get into position for 1959's Sea- 
way opening. High prices are 
being paid for ships small en- 








DON’T BE SURPRISED if goods 


MAIL ORDER DISCOUNT house, 
operating out of London, Ont., 
with a 400,000-item catalogue, 
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THE SIGNS AND PORTENTS 


1960, according to the seven- 
agency U. S. committee study- 
ing the question. The U. S. 
Army intends to operate a ra- 
diation centre in California by 
1959. 








® Propositions from  Holly- 
wood and English producers 
involving the production of TV 
dramas in Canada with, if the 
CBC consénts, first-line U.-S. 
and British actors. 

Much of the CBC’s TV ex- 
port success rests on its favored 
position in the U. K. market. 

An hour-long. TV drama 
costs, in Canada, $20,000-$25,-- 
000; a half-hour drama, $10,000- 
$15,000; U. S. costs are some- 
what higher. (This differential 
is becoming less and will prob- 
ably disappear eventually.) 

Two bodies control U. K. 
TV, the Independent Television 
Authority and the BBC. The 
former has clamped. a restric- 
tive quota on U. S. TV. films; 
the latter has always favored 
the CBC, 


The producer of a film 
which is accepted by the CBC 
is thus assured of a U. K. mar- 
ket (besides the Canadian 
market) and thus automatic- 
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ally recoups a significant part 

of the heavy initial expense. 
This is why Hollywood and 

English producers are inter- 

ested in producing films in 

Canada. 

(More details, page 15.) 





that it can give pilots a daylight 
clear picture even on the black- 
est night. At least 1,000 times 
more sensitive than an ordinary 
TV camera, it relays weak re- 
flections invisible to the eye. 


SEE PRIVATE SCHOOLS picking} i 
up. They are teaching nearly 
129,000 students in Canada 
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Stock Market Highlights 
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VIKIN C for V. 


. . . for Dependability and Fun Afloat 


Breathtaking water skiing .. - 
cruising with family and 
friends . . « fishing wips . .. 
whatever your fancy, there is 2 
VIKING with speed, the power, 
the ease of handling and 
dependability to give you the 
enjoyment you warit om the 
water, The five all-quiet 
VIKING models are built by 
Canada’s foremost outboard 
manufacturer to proven time- 
tested designs and are certified 
by the Outboard Boating Club 
of America . .. VIKINGS 

are priced to represent the finest 
outboard value in Canada. 


Only at 


EATON'S 
OF CANADA 
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docks OF CANADA LIMITED 
bridge piers 159 Bay Street, Toronto 1, Ontario 
intakes Phone: Empire 2-1991 
pumphouses Contractors Engineers 
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® For aver thirty-two years we have been identified with the 

of many remarkably successful companies, due mainly 
te good management. We have met some disappointments but 
insulins oi experierice are ever sharpening our judgment 
and so we expect fo go on with moderate success selecting 


ee os a situations. -If you think we can help 
MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO STOCK BXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. © TORONTO | «¢ EMPIRE 8-464! 
DONALD M. M. ROSS * DON G. LAWSON « WILLIAM ]. Beam 
ROBERT B&B. G. CLA e TERRENCE J. OROURE 
BRIG M. WATSON * STANLEY E. RODBARD 
Consultant: FRANK G. LAWSON 
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down; 
y declined to 14.6 million sq. ft. (—1.2%) 
while exports climbed to 10.8 million sq. ft. (413.6%) from 
previous May. Months’ production increased to 25.6 million 


net profits which totaled $373 million. 


But some buck the trend. Industries showing 
profits included textiles {(-+-22.2%), iron and steel (+20.5%), 
petroleum and coal products (-+27.3%). Also higher were re- 


tail trade (-+-7.1%), finance, imsurance and real estate | 


(+-29.7%) and service (+-16.7%). 


World wheat surplus declines while Canada’s rises. Supplies of 
wheat on hand in the world’s top four exporting nations at 
beginning of May totaled 1,944 million bu., 5% lower than a 
year earlier. Canada’s share was up 10.3% at 725.9 million bu.., 
while Argentina’s was 37.7% higher at 128.5 million bu. World 
total was brought down mainly by the 15.4% drop in U.S. 
share to 955 million bu., also by a 45.1% cut in Australian 
share to 94.6 million bu. 


Wholesale trade maintaining brisk pace. Sales in April rese frac- 
tionally (+-0.5%) to $660.3 million from year earlier. This 
makes a 7.2% increase for the four months, to $2,479 million. 


Rubber demand eases. Consumption of rubber in April was 5.1% 
lower than year ago at 20.3 million lb. All three categories 
were consumed in reduced volume: Natural off 4.6%, synthetic 
off 4.6% and reclaim off 7.5%. 


More hydro; less thermal. Hydro generated electricity in April 
declined 2.8% from month earlier, compared with a 13.7% drop 
in thermal generation. Total Canadian generation dipped 3.7% 
to 7.5 million kwh. Of this 92.4% was from hydro and remain- 
der from thermal plants. 


More border hopping by ready kilowatt. Electrical energy import- 
ed from the U.S. in April jumped to 27.7 million kwh, up 
42.3% over month before, compared with a 9.2% rise in ex- 
ports there to 451.5 million kwh. 


For the phonograph industry, a melodious sales tone. Record play- 
er sales rose by a sharp 52.2% this April, to 13,136 units, while 
radio sales dropped 16.2% and TV sales slipped 11.3%. This 
makes the four-month total 61,761 phonographs (up 93.2%), 
211,672 radios (up 8%), 126,593 TV sets (down 23.9%). ° 


Pest control sales still gaining. Sales rose 8% to $24.7 million in 
1956, maintaining the steadily rising trend which has continu- 
ed since 1947. Livestock treatment sales jumped 46% ahead, 
herbicide sales 4%, and insecticides 2.5%. But agricultural 
a and sprays were off 8.4% while rodenticides dropped 
20%. 


Tuberculosis—the downward trend is encouraging. For third con- 
secutive year there were fewer patients in TB sanatoria. Total 
declined 7.6% to 13,317 at end of 1956. Rate per 100,000 drop- 
ped to 82.9 from 92.5, and was lowest since 1939. 


Major Weekly Indicators 
Latest 


Week 
Age 
Department store 


year earlier . +2.6 
Carloading totals .. eens *132,142 
Eastern Canada ... "83,233 
Western Canada ... 2 ; *48,900 
Iron and Steel mfg. ..... *2,855 
Ores, concentrates ....... 
Base metals 
Lumber, timber, 
Cement 
Passenger car production .. (no.) 
Truck production (no.) 
Bus. fail. 4-week moving av. (no.) 
Charteréd Bank 
Personal Savings ... ($ millions) 
Loans Outstanding . (§ millions) 
NHA mitge. hold’gs . ($ millions) 


Bank of Canada holdings of 
Securities ($ millions) 
Short-term govern. . ($ millions) 
Long-term govern. . (§ millions) 
Other securities .... ($millions) 


Canadian dollars (U.S. cents, av.) 
TSE. industria] index 485.77 
4.89 


($ millions) 742 
($ millions) 1,020 
*10-day end of month total. 


Facts by the Month 


Latest 
Month One Twe 
Avall- Menth Months 
WHAT WE PRODUCE— able Previeus Previous 
In all industries (index) 283.1 282.2 271.6 
ta facteries (Index) Sees oe 66606 60686666 ee 285.7 262.2 
Total nondurable goods (Index) ...scsceee 244.6 
Food & bev. (Index) eeeteeeeeeeeeeeeeer oy 206.9 
Textiles (Index) «......s«sccscccceces eveece 4 173.2 
Clothing (Index) eeeteee eee eeeeeeeeeeeee . 160.3 
Chemical products (Index) a 299.1 
etal durable goods (Index) .....cccesecs: ° 344.4 
Iron & steel products (Index) , 337.8 
Primary iron & steel (Index) ....csesces: . . 


Frem mines (index) 


Metals (Index) 
Nonferrous smelting, refining (Index) .. 


—From farm 


Hogs graded 

Flour (Index) .....-«cesccevecseccecsecess 
—Frem sea 

East Coast cetch ($000) cetese eeeeesesee ee 
West Coast catch (9000) ..cccccesceccceces 


SPENDING, SAVING POWER— 
Labor income (§ millions) 
Dividend payments (Index) (annual sate) 


e ct gists 


eee eeeeee eee eee 
eeeeeeeeeeeeeeeeers 


E Giuds ox gp cek 


Contract awards ($§ millions) ...ccesesseces 
FOREIGN TRADE— 
Exports } ne ra eeeeeeee eeceeeeteeseceee 


MP. nd MAIONS) .....sereececeeeessoess 


Meney supply milliens) eeeeresceeeseoceores 
Cheques cashed. (§ millions) ee Seger eere 
Life yt ASE 
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‘The assistants in Simpson's Men's Shoe Dept., 
_many of whom hold Diplomas of the Footwear 
Institute of Canada, know just how important 
| good shoes, correctly fitted can be 
‘achieved without good foot health. 

Take advantage of Simpson's 

knowledge and experience of good 

shoes and good shoemanship — 

visit’ Simpson's Men's Shoe Dept, 

when next you buy. 





Although justly proud of pro- The Store for Men — Dept. 285 
gress to date, the ORF research Simpson's Stores Are Located in Toronto, Montrec!, 
before it can translate pilot plant 
success into large scale produc- 
tion. 





Since it may take — 
years to bring most of these de- 
Dosits into production, ORF wil| ##ek For Ue flere | 


have plenty . to es gern REGULAR FEATURES RON t ‘ 5 
cially prove its developments an ee 
to work on certain stubborn ores| Ace. - : : Maing 4i-as | ~ 


Se 
which so far have defied the new Bid & Ask... - 4 


6 Investments .. 4%, 9 / mC mis . . 
Piggott Heads New) 5s" vsanas 7 "8" | } 


Toronto Welfare i —a oy satumatte srodisien expen, 


‘ , 22 “k, 
Planning Council | ce %,4°" in SAREE * Futy automatic inking « 
Arthur V. Piggott has been ap- Cdn. Drees. . % Fe i P sae. 
pointed vice-president and as-| CPR m4 aie _-% 25-Second colour chenge— 

sistant to the president of the ; He. a fgee . precision raghtration. 
Social Planning Council of Met- a ba va ® Double the number of copies 
ropolitan Toronto. Cont, Life 2 << 38 Ridgway i perib.otink 

Acceptance of this full-time Crown Lite '. +» 28 Sitknit.....; . sien pe cee vost 
post necessitates Mr. Piggott’s m™ Life. 23 Texaco ek jee speed electr man 
resignation as vice-president and Dom: ee operation. | 
general sales manager of’ Pig-| [0 oe ) 

Ltd., as well as that| Int. Loan... 
of president of the council. 

The council board has named *K 
M. Wallace McCutcheon, QC, as Equals, or improves — 
new chairman and president, a the outstanding merits o 
volunteer post. 

Miss Florence L. Philpott, 
executive director of the Social 
Planning Council, has been ap- 
pointed vice-president in addi- 
tion. The council replaces the 
former Welfare Council of To- 
ronto and District. 











all leading duplicators. 
Enquiries Invited 


RONEO COMPANY OF CANADA, LIMITED 


Victerie - Vancouver - Winnipeg - Calgary - Edmenton 
Terente - Ottawa - Montrec! - Quebuc - Halifax ; 
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You are invited to talk over with this man how @ Trust Company can | | 
help you plan your family’s future security. 


-_~ 


He is your trust officer. 


_ The organization behind him wifl bring to 
| the administration of your estate the long experience, 
_. group judgment and dependability that will insure the carrying 
out of your wishes as expressed in your will. | 
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By MICHAEL BARKWAY 


A change of government after 22 years means a lot of new) 


faces, a different party in charge of Ottawa's heavy spending 
programs, the chance of reorganizations which could have many 
direct effects on business. 

It may mean, above all, changes of policy — on taxes, on 
tariffs, on trade, on monetary policy. 

For all these things the two key ministers are: 


® Minister of Finance, 
® Minister of Trade: and Commerce. 


Donald Fleming, 52-year-old Toronto lawyer; and Gordon 
Churchill, 58-year-old schoolmaster-soldier lately turned lawyer, 
may mean a lot to you and your business in future. 


FP here presents a special report on the men and the policy 
problems they are setting out to tackle. 


Minister of Finance 
Hon. Donald Fleming 


The hottest seat in John Dief-; ment in which ‘Howe couldn't, 
enbaker’s new Conservative gov- | just read a departmental brief, 
ernment has gone to Donald|a careful reporter soon learned 
Fieming, QC, BA, LLB, the 52-) that he’d be safer to trust Fleni- 
year-old Toronto lawyer who ran | ing’s facts and figures — though 
second to Diefenbaker at last | he had dug them up for himself 
December's party convention. - than Howe’s — though he has 


Many people are sorry not to | a large department to prime him. 
As Minister of Finance, Don 





see J, M. Macdonnell reaping the | 


reward of his faithful years as) 


the Conservatives’ chief financial 
critic. 

But even Mr. Macdonnell’s 
friends feel‘ some relief that at 





the age of 72 he is not being 
burdened with this job. 

The solid, stocky person of Don | 
Figming is better suited to the| 


Fleming can now have all the 
digging done for him. Senior offi- 
cials gre already preparing mem- 
oranda on the things he will need 
to know when he starts trying 


to implement election promises. 
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a 
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GORDON CHURCHILL 


out a new fiscal policy. And it; 
won't be Keynesian. 
Positive Views 


last year: 

@ ‘We believe in balanced bud- | 
oot” A surplus he repeatedly | 
said, was just “over-taxation.” 
@® Reductions in the 
debt should be planned, 
made on a’ hit-and-miss 
when there happened to be a 
surplus. 

@ “Inflation is a peril to be 
avoided at all times.” 

@ The government. has a direct | 
responsibility for the Bank of | 


not | 





This work started on the morn- 
ing of June 11 on the instructions | 
of Deputy Minister Kenneth | 


loads ahead than Macdonnell’s | Tayjor. 


lean, tall willowy figure, now | 
growing a little frail. 

Here in a nutshell is the task 
facing Fleming: 

-——He’s pledged to relax tight) 
money; he’s also against infla-" 
tion, 

He's pledged to reduce gov- 
ernment spending, but he’s got to 
atart in mid-year; and he hasn't 
got time before confronting Par- 
liament to revamp the Liberals 
spending estimates. 


~His party has added to the 
old estimates a pledge of pension | 
increases, approval of civil ser- | 
vice pay raises, new provincial | 
tax arrangements (which might | 
cost almost anything), and pay- | 


ment to the Prairie farmers for |’ 


grain stored on farms. 

—Ye. Fleming is bound by| 
speeches to give some tax reliefs, | 
fo later than a fall session of | 
Parliament; that's the clearest | 
pledge of all. 


Fleming the Man 


Here we are concerned with 
the man. 


In the 12 years Fleming spent 
@s an opposition member, he 
made his mark quickly and/| 
clearly. | 

He’s a really scrappy fighter; a | 
tough, emphatic speaker with 
belligerent chin and gestures. 


He’s uncommonly earnest; 
people often complain that he has 
no sense of humor, yet he smiles 
readily (except when he’s in a 
bulldeg mood), 


The present writer once de- 
acribed him as “the indignant 
scoutmaster”; but he solemnly as- 
sured me that he had never been 
connected with Scouts. It’s the 
YMCA he’s interested in. 

But, over all these things, his 
outstanding characteristic in op- 
position was that he always “did 
his homework.” 

When, no one could ever really 
guess. 

But he’s a whale for work, and 
his criticisms of the government 
were prepared and documented 
in a way that few members 
achieved in that overworked op- | 
position. 

Since he was his party's chief 
spokesman on trade, as well as a 
passionate defender of “the 
rights of Parliament,” he often 
clashed with C. D, Howe. 





erict by eight a.m. every day, 





When they got into an argu- 


— 





a 


If- Fleming finds. the diets | 
memos a little elementary, it'll 
be because they were prepared 
before the department knew who 
| would be their minister. 


He'll Use Them | 


Fleming will use these, but) 
only when he has studied them, | 
criticized, adapted, 
them his own. 

His first instructions to his | 
senior staff boiled down to this: | 
“lll make the decisions,” he 
said, “but I want your honest ad- | 
vice straight.” 

That's the way he'll get it,| 
that’s the way finance officials 
have served a long series of min- 
_isters. Sometimes they get their 
advice accepted; sometimes not. 
They're used to “political neces- 
sities” -—- whether Grit or Tory. 


When Fleming was an opposi- 
tion member, he used to leave 
his room in Ottawa’s Glebe dis- 


and walk the two miles to the 
Centre Block. 

He was diligent attending the 
House and its committees. He 
made as many speeches as any- 
| body; and — them better 
than most. 

He got back to his Toronto 
home late on Friday nights. On 
Saturday mornings he appeared 
early at his law office (Kings- 
mill, Mills, Price and Fleming), 
and did a full day’s work there. 

In the evening, if it was light 
enough, he went to work in the 
garden. (It’s now at its best, 
and the only sad thing about June 
10 is that he won’t be able to 
enjoy it this summer). No gar- 
dening on Sundays. 

Fleming lists himself as an 
elder of Bloor St. United Church, 
President of the Upper Canada 
Bible Society, and of th® Busi- 
ness Men’s Noon-day Bible Club; 
and he’s on the national executive 
committee of the YMCA. 

The Business Men’s Noon-day 
Bible Club-has kept Fleming as 
president for the last 20 years 
with the job of arranging the 
weekly meetings. This is one of 
| the things he will miss in Toron- 
to. 

But this summer promises a 
hard grind. Besides the immed- 
iate job of cutting taxes (where 
the permanent officials are very 
proficient with useful budgetary 
tricks), he’s virtually got to work 








and made| 
| tives’ biggest problems fall into| which took him and every body | 
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Canada. Walter Harris couldn't ' 


Here are some of the positive | 
views he’s expressed within the | 


national | 


. basis | 


DONALD FLEMING 


avoid responsibility for 


tight 
| money. 
ie “We all have respect for the 
governor of the Bank of Canada. 
He is a very serious man who 
takes a conscientious and grave 
view of his responsibilities.” 
@ Effects of tight money are in- 
_ discriminate. “Some of the busi- 
ness expansion choked off by 
| difficulty of getting money would | 
have been an antidote to infla- | 


| tionary forces.” 


@ Government's real aim should | 
be to increase productivity. 

That's the background. With 
the help of all the experts who 
are now working for him, Don 


-Fleming must take it from there. | 


Trade and Commerce 





Hon. Gordon Churchill 


Almost as important to Cana-, 
dian business as the Finance De-| 


partment is C. ‘Dy, Howe’s old 
Department of Trade and Com-_| 
merce. Howe’s successor sits ina 
hot seat, 

Half a.dozen of the Conserva- 
his Jap — problems, vital to | 
| Canada, to which the PC's have 
promised new answers. 


and flexible. 
eral purpose” 
than specialists. 


They needed “gen- 
debaters rather 


And that’s probably how he got : 


to be Minister of Trade and Com- | 
merce — in a last-minute switch 


else by surprise. 


Until Thursday afternoon of | 


last week — less than 24 hours’ 


—Wheat marketing and ‘pay-| before the swearing-in ceremony 


' ments to farmers. 
—Tariff pdlicy: 

that. 
—Commonwealth trade 

Tory slogan for years past. 
—Domestic prosperity. 


GATT and all | 


a | 


of business. 

—Export of raw materials vs. 
processing in Canada. 

—Export of power. 

For nearly 10 years Howe has 


2 MU 


= Hon. George Drew will be 
Canada’s next high commis- 
sioner to the U.K. 

Prime Minister Diefen- 
baker made the announce- 
ment in London, Eng., this 
week. 

The former Tory leader 
will commence his’ duties 
Aug. 1. He succeeds Norman 
Robertson, transferred to 
Washington as ambassador. 

Mr. Drew said his health 
—which forced his retire- 
ment last October—is erx- 
= cellent now. 
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supplied all the answers on these 
matters. 

What sort of policies can you 
expect from the new minister?. 
What sort of man is he? 


Gordon Churchill, DSO, MA, | 


LLB, now 584, has spent most of 
his life teaching school or sol- 
diering, ; 

He started the Manitoba law 
course when he came back from | 
World War II to sit as army) 
representative in the Manitoba 
legislature. 

He was then 50. 

He interrupted the course, and 
lost his livelihood, by resigning 
his provincial seat to oppose 
Ralph Maybank (now a judge) 
in 1949. But after a thorough de- 
feat (he. lost his deposit) he went 
back to his law books; and 
even before he'd’ passed his 
exams he was taken into the Haig 


and Haig firm. 


When Maybank was. made a 
judge, Churchill took the seat at 
a by-election in 1951. 

In this background there is no | 
direct business experience and no 


economic training. . But there is| 


the disposition of a student. 

A man who will ‘settle downto 
a law course in his fifties is a 
man who would seem capable of 
tackling new problems diligently. 

He gave FP only one indication 
of his future course. He said: 
“T’ll be doing a lot of reading in 


the next few weeks.” 


You will find no record of 
Churchill’s views on trade, econ- 
omics or finance, in Hansard. He 
was a member of the Conserva- 
tives’ small caucus committee on 
trade, which Fleming headed. 

Broadly Informed 

He was interested and kept 
himself broadly informed. He 
would have liked to concentrate 
more on these problems. 

But he found himself a bit of 
joe-boy in the small opposition 
group. He almost reverted to his 
first war .role as a machine-gun- 
ner, being sent into the firing-line 
where a gap threatened or a flank 


. Was 


exposed. 
Usually the subjects were 
defence or external affairs or 
veterans affairs. 


The Tories were at a low point | ister. 
| when 


Churchill their 
ranks in 1951, and they welcomed 
him as rain on thirsty 


_ Transport. 
was going to George Hees. 


job, and he’s | 
expressing. no hasty opinions. 

Commonwealth trade had to 
be No. 1 priority, with Diefen- 
baker in London. 

Mitchell Sharp, deputy minister 
of Trade and Commerce, is ex- 
pected to go over this weekend 
with A. F. W. Plumptre, assistant 
finance deputy in charge of in- 
ternational economic relations. 

So this is the first subject on 
which Churchill has started to 
brief himself. 





| want? 
| ket, or overseas sterling markets? 


a 


What do Canadian exporters 
Is it a bigger U. K. mar- 


What will the European Free 


tween themselves? 


problem. 


plus problem.” 


ideas before the autumn. But! 
now. 
On Tariffs 
On tariffs in general, Churchill | 
only remarks that they aren’t as | 
important as they once were, 





The real problem now is in| 


| quotas, restrictions, artificial val- | 
_ uations for duty and all the other | 
/new devices for keeping out un-) 
' wanted imports. : 


It can’t be easy to take over 
the Trade Department which C. 
D. Howe ruled for nearly 10 
years. Conservative policy de- 
mands a brand new look at most 
of the assumptions which every- 
one tended to take for granted as 
long as Howe was behind them. 

The senior civil servants in 
Trade and Commerce are among 
the most competent in the gov- 





| ernment. But in Tory eyes they 
|are a little suspect because of 
their long and close association 
with Howe. ; 

Undeniably they had learned, 
over the years, to anticipate the 
questions Howe would ask, and 
they generally knew pretty well 
what answers he wanted. 

Now the “brain-trusters” will 
have to start re-examining a lot 


structive — even if the final 
answers don’t turn out to be too’ 
different from -what they would | 
have been a year ago. 


Here are some notes on the | 


ing Ltd. 

(President of both AEC and pew thay. regan. 8 TR 

EMR is W. J. Bennett, formerly’ Green is rigid in opinions, As 
he 

Research Council,| now acting Prime Minister. 


—National 
nominally responsible to Com- 





search which never meets. 
practice 
wing. 
—Defense Construction Lid., and related matters roused St. 
likely to remain under the Min-;Laurent’s temper day after day. | 


ister of Defense Production, when | 
one is appointed. 


Najional Defense 


‘annaal spending at rate of $1.7 
billion, divided last year: 

Pay, allowances etc. .. 27% 

@perations and maint. 31% ‘| Potts, $18 million, — 

Construction 10% 2 On wether service, 

Procu lion. 

ee ee st On new rail construction, $3 

Minister: Maj.-Gen. George! million. 


Pearkes, VC, DSO. Age: 69. Pro-| On rail and ferry subsidies, $18 
fessiona] soldier sinee first World | million. 
War. In last war briefi com- | On. ships 
manded First Canadian Division | million. 
ir England, succeeding General . Minister: George Hees. Age: 
McNaughton in July 1940. 47. Before election to the Com- 
Brought back at end of 1940. | i'mons in 1950, connected with 
foo Japanese seare was at its|Toronto household furnishings 
height, to be general officer com- | company which bears family 
manding, Pacific Command. Held | name. 
this appointment till resignation. | He was once with Toronto 
Elected to House in 1945.| Argonauts, still has physique of 
_As Consefvatives’ chief defense | football player. Since 1950 has 
critic, he has concentrated on! traveled al} over Canada for 


In| | quent absences last session. 
it was under Howe's | 


: Transport t 





radio aids), $54 million. 


$11 mil- 


and equipment, $8 





His persistent questioning of : 
St. Laurent on the Middle East annuities, $1 million. 


Annual spending: $174 raittion. | 2 
On airport program (including | 


On running airways anc air- | 


fleet would pace Seen eee ee eee 


Contribution to unemployment 


is insurance fund, $38 million. 
Administration 


of unemploy- 


He was Conservative House ment insurance, $30 million. 
mittee of Privy Council on Re-/| leader during Diefenbaker’s fre- ag for provincial training 


SOLICITOR . GENERAL: 
, $10 million. (works with Justice Minister): 
tion of government | Leon Balcer, 39, lawyer from 
| | Three Rivers, Que., former naval 
} ne business St ee 
ational ployment Service, | AFFAIRS: 
study and research on manpower Brooks, 66, . 
_ problems and industrial relations, War, school inspector, elected to 
|and responsibility for labor re-| New Brunswick provincial legis- 
ations in industries falling under | lature in 1925 and to 
| federal eye ei ‘ 1935. 
Minister: Michael Starr. e: 
ek Vormerly tanaget Age: SECRETARY OF STATE: Mrs.. 
Pedlar People Ltd. Oshawa, | Ellen Fairclough, 53, public ac- 
manufacturers of sheet metal i countant, former alderman and 
Mayor of Oshawa 1949-52; | r weitbote PORTFOLIO: J. M. 
member of Rotary and Chamber | Macdonnell, 72, formerly PCs’ 
of Commerce. First elected to| chief financial critic; before going 
House of Commons, 1952, Born | into politics in 1945, president of 
at Copper Cliff of Ukrainian! National Trust Co. William J. 
parents. Browne, 60, lawyer and judge 
from St. John’s, Newfoundland 
Justice | M.P. 1949-53; lost seat to Liberal 
‘in 1953 election; now re-elected. 


Departments stil} to be’ filled: 





Annual spending: $21 million. | A 
* On federal penitentiaries, $14 Ce er mc and Im- 
million. fense Production, 
On administration of Combines | Mines and Technical Surveys, 
Act, over $500,000. National Health and Welfare. 
The Justice Department is the | 








cause he was articulate, educated, | 


Trade Area do to the prospects? | 
What do other Commonwealth | 
countries think about trade be-. 


Wheat looms as the next big | 


“The Liberals,’ Churchill re- | 
marked, “seem to have run clean | 
out of. ideas for solving this sur- | 


With the help of his officials | 
he’s got to produce some new | 


nobody can guess what they'll De | 


either in politics or in economics | 
|-—~- a sensible answer. 


of things; and this must be con- | 


| need to keep up with latest tech- | 
nical developments. 

Now in England with the| 
Prime Minister, General Pearkes | 
is likely to study latest U. K. 
policy for streamlining forces, | 


economizing in manpower. 

Has also criticized present set- 
up of chiefs of staff in relation to 
minister. 


Public Works 








On public buildings, $90 mil- 
lion. 

On _ harbors 
| works, $32 million. 
| Canada Highway, bridges, 
$41 million. 

One time the government's 
favorite and notorious “pork-bar- 
rel,” this department for the last 


| four years, has been under new 


— Churchill was destined for) management charged to make 
Trade and Commerce | | efficient. 


if 


as was 


| former minister, Robert Winters. 


Minister: Howard Green. Age: 
61. A Vancouver lawyer, for last 
22 years has carried burden and 
heat of opposition. 

His chief subject was transport, 
and he was consistent advocate of 
shipping subsidies,...If he had 
been appointed «to Transport, 
subsidies. for Canada’s deep-sea 





‘concentrating on new weapons, | 


Annual spending: $175 million. | 


and engineering | 


| On “development work” (Trans- | 








Conservatives, making free-and- 
easy speeches which sometimes 
make his colleagues nervous. He 
is personally rich. 

Until last stage of cabinet- 
making Hees seemed in line for 
Trad? and Commerce. 


Nerthern Affairs 


Annual spending: $46 million. 
On construction and buildings 
in Yukon and N.W.T., $11 million. 
On forestry branch, $6 million. 
On travel bureau, $2 million, 
On national parks, $17 million. 
On water resources, $2.4 mil- 
lion, 
Since 





1953 when R,. Gordon 


etc.),| Robertson became deputy min- 


ister and commissioner of N.W.T., 
the department has been pursu- 
ing more vigorous policy of 
northern development, symboliz- 
ed by this month’s meeting of 
N.W.T. Council at Frobisher (FP, 


| June 22). 


Deputy Minister General Hugh | 
So the new minister hasn't had | Young 4 an engineer; , 


| any chance as yet to prepare his | 
'thoughts for the 
—U.S. ownership and control, 


Minister: Douglas Harkness. 
Age: 54. As parliamentary critic 
of northern affairs, Col. Harkness 
has always urged government 
projects to open up the North. 

He’s from Calgary, belongs to 
the Petroleum Club, has been 
high school teacher, farmer and 
livestock breeder; keen advocate 


of reserve army; wartime artil-{ 


lery officer rising to lieutenant- 
colonel. 


government's official legal ad- 
viser. 

The Minister: 

—-Recommends appointment of 
judges. 

— Recommends _— prosecutions 
under Combines Act and other 
statutes. 

~-Decides which lawyers may 
be employed by any department 
of government. This has been a 
well-known and long-established 
piece of patronage. The Liberals 
had a well used “Lawyers List”. 
Every time a lawyer was wanted, 
the Justice Department chose a 
name from the list given to it 
by the government. It’s waste 
paper now and has vanished from 
the department. The Tories 
haven’t yet got a list. For the 
present officials have discretion, 
with the usual proviso “if in 
doubt consult the minister.” 

Minister: E, Davie Fulton. Age: 
41. A lawyer from Kamloops, 
B.C. 

Wartime major with the Sea- 
forth Highlanders in Italy. In 
Parliament since 1945. Conserva- 
tives’ best expert on parliamen- 
tary procedure. Regarded by 
some as potential future PM can- 
didate. Stood for leadership last 
December, ended third, behind 
Diefenbaker, 


iax collector is George 
58, lawyer of Wolfville, N.S. 
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With an authority 

on business insurance 
and estate programming 
wil? place you under 


no obligation 


and may prove invalu- 
abie in protecting 
your personal and 
business interests 
against unforeseen 
difficulties. 
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chief spending departments and | 
_ their new ministers: 


Crewn Companies 


The Conservatives do not 
mean to leave the great collection 








sponsible for the present, but 
only until the cabinet gets a 
chance to tackie the whole ques- 
tion of their status and manage- 
ment, 

Among the most important are: 

—TCA, which will tac ge be 
shifted under the Transport Min 

, where it. logically belongs. 
—Polymer Corp. 


—Atomic Energy of Canada 











The IBM “Executive” Electric is the only 


choice for every man who wants his letters 


For the man of Ambition as well as the man of Position 


The IBM “Executive” Electric... 


the one and only typewriter with “proportional spacing” 
to give you the world’s most distinguished letters? 





to build personal and company prestige. 
Only the “Executive” gives you “propor- 
tional spacing” to make your letters stand 


out from all others. Your IBM representa- 
tive will be glad to prepare a sample of 


aa4it 








Other 
crom dll letters GOO0O 


inte the seme Www 
space, like this— Bos osc 








this distinctive typing on your own letter- 
head. Call him about the “Executive”... . 
the finest model in Canada’s favorite line of 


18M “proportional iiiti 
spocing” aliows GO000 
each letter its own wwwww 




















ba Os 


LAP EET Y ety RTS BR OE 








ee eed , 
rate i 
Pe Sen, at eee Th os 


ail 
ce I cate le lian ant a 
‘ Ha! 2 te N 
¥ 9 a! en 2 reek tae 


ote 





>. 


e: 
- 
- 
- 


Our wren $009 opinion’ on this 
company inc information yo 
why the shares of “Ford of ‘anada® 
appear attractive for stability of income 
and capital appreciation. | 

Write foracopy. ' 


McLeop, Youns, Weir & Company 


50 King Street West 
Toronto 
EMpire 4-0161 


Ottewe Winnipeg London 
Celgery Kitchener Quebec 
Edmonton 


276 St. James ‘Street West 
Montreal 
HArbour: 4261 
Vancouver Hemilton 


Sherbrooke Windsor 
New York 
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WALWYN, STODGELL & 


Limited 
Members: 


Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST. TORONT)P 
EM pire 4-1131 

, ‘ 

CANADA BUILDING, WINDSOR ; 
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YOUNG EXECUTIVES — Commuters 


Within walking distance to the Oakville commuters station. 
You can live in @ 72 foot ranch home on 100. fost frontage 
orchard jets, for only $3200.00 down and $75.00: per month 
on one NHA mortgage. 


Within 4 blocks are schools, shopping, and a golf course. 


write Woodview Development Ltd., 


Suite 215, 386A, Mattson Road, Downsview, Ont., or phone Ch. 42762 
for descriptive literature and information. 














Gift Cigarettes for CANADA'S 
MIDDLE-EAST MILITARY PERSONNEL. 


AND OTHER IMPERIAL TOBACCO BRANDS 
CAN BE SENT TO CANADA'S 
UNITED NATIONS EMERGENCY FORCE 





$1.60 sends 400 


‘ 





Sweet Caporal, Matinée, Viceroy 
or Winchester. 
Price includes pestage. 








Mail order and remittance to: 


IMPERIAL TOBACCO CO. 
P.O. Box 6500, Montreal 


_ 








s/ne 


a “pe 
Fe < Ba “ 
3 is bd 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
BY FRANK KAPLAN 





Account 





Activity slewed considerably on the 


some of the sharpest gains. 
The major integrated oils and pipelines fel! into this category, 


the more recent phases of the upturn. : sh 
Here are recent changes in some of the oils and pipelines: 


Latest Week's End 1957 
Price Low May 
» . $ 
5334 52 57 
34% 35% 
55 60 
80 77 
54% 60 ’ 
109 127 
24% 293% 
13% 1642 
. * + . 

THE STREET 1S TALKING ABOUT—the handful of strong 
spots that appear to be holding up against the broad slump. A 
few firms in the retail field which are described as “defensive” 
type stocks tend upwards. But even these are in a two-way move- 
ment. 
| Leblaw Companies A and B add fractions then settle at $22. 
Shirriff-Horsey, expected to acquire Salada Tea, firms to $14% 
from $14%. Zellers, retailing soft goods, climbs $1% to $32% 
from $31 in quiet trading. . 

On the other hand, Dominion Stores is caught up in the slump, 
losing $4 at $51 from a recent $55. This stock was a feature earlier 
this year in rising from about $40 to a top of $57%. And Simpsons 
eases to $184 from $19. 


McColl-Frontenac ..... 
In ial Pipe ... 
Trans Mountain .. 
Trans-Prairie .. 
Pembina Pipe | ' 


- « * 


Union Gas is a feature against the trend with a gain of $2% 
at $78% from a recent $76 as company officers report they antici- 
pate “greatly increased business” since additional supplies of 
natural gas are assured. Union recently raced ahead for a gain 
of $11 in two weeks to hit a high of $86 before dropping back. 

Steel issues were also lower. Page-Hersey: Tubes, a feature 
during the market advance, loses $8 at $132 from about $140 re- 
cently. Algoma Steel drops $6 to’ $146 from $152 and Dominion 
Steel and Coal slips back from a recent high of about $265 to $25. 

Consumers’ Gas, a recent leading gainer, drops to $38 from 
$404 but rebounds to $40 with the company selling a new issue 
of $5 million 54% % cumulative preferred shares. 


OTHER MARKETS—Over-the-counter market sags with the 
listed board. Activity slackens in pipelines which have dominated 
this market. Trans-Canada Pipe Limes units at $150-$152 are 
down about $6 and the common at $4134-$42% loses about $3. 

Northern Ontarie Natural Gas continues its steady decline 
from post-offering high of $45 for the units with price level now 
about $36%4-$374%. The common dips to $22-$22% from about 
$28 three weeks ago. 

Westcoast Transmission units at $216-$222 are down about $17 
and the common loses about $4 at $4734-$48%. Quebec Natural 
Gas units drop $13 to $186-$189 and the common at $3042-$31% 
is down from about $33%. 

French Petroleum participating preferred shares offered re- 
cently at $10 climb to about $13 with major demand coming from 
Europe. 


Texas Co. Acquires Control 


McColl Trinidad Subsidiary 





A general slump in the stock market has brought industrial 
prices back to about the average levels of almost two months ago, 
as steady selling pressure cuts back gains chalked up in a four- 
month advance. Some signs of a recovery appeared at mid-week. 
decline with much of the 
selling pressure appearing to be the result of profit-taking. Hard- 
est hit in the downturn were issues which previously had shown 


although at times they had appeared to be lagging throughout 

















We will be glad to send you on request 
our fortnightly 


REPRESENTATIVE LIST 
OF CANADIAN STOCKS 


Showing current yield and price-earning ratio 


BIGGAR & CRAWFORD 


USINESS ESTABLISHED 1902 


Members of the Toronte Stock Exchange 
The Investment Declers' Association ef Canede 


170 BAY STREET. TORONTO 


PHONE: EM. 6-8073 
| OELLEVILLF KINGSTON 
\ 


OSHAWA PETERBOROUGH 
"983 
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MONTREAL (Staff) — Accep- 
tance by McColl-Frontenac Oil 
Co. of the Texas Co. offer for the 
stock of its wholly-owned sub- 
sidiary, Antilles Petroleum Co. 
(Trinidad) appears to be a logical 
realignment of interests. 
Through ‘Trinidad Oil 
Texas Co. has a refinery in 
Trinidad. In Antilles Petroleum, 
it acquires a company which 
holds leases in Trinidad on about 
53,000 acres, of which some 900 
are proven. 


It is a situation similar in re- 
verse to that through which Mc- 
Coll acquired majority control 
in Regent Refining (Canada) Ltd. 
Trinidad Oil owned about 90% 
of Regent’s shares. 

Texas Co., which held a major- 
ity interest in Trinidad last year, 
indicated in December that it 
would include its shares in Trini- 
dad Oil Co. in favor of a proposal 
to exchange shares of McColl for 
those of Regent Refining. 

At Feb. 28, 1957, when the offer 
to Regent Refining’s shareholders 
expired, McColl acquired 99.75% 
of Regent’s outstanding shares. . 
Texas Co.’s stock offer for An- 
tilles* Petroleum is subject to 
government approval. Details 
are being withheld until approval 
has been obtained. ae 

Net crude oil output in Trini- 
dad of Antilles Petroleum totaied 
almost 2.2 million bbls. last year, 
an increase of 87% over 1955, In- 
crease was due mainly to good 
results from marine leases off 











We recommend 


BANK OF MONTREAL 


Capital Stock 


We offer facilities for investment in 
Bank of Montreal Capital Stock, either 
through purchase and exercise of Sub- 
scription Rights or through purchase of 
outstanding shares. 


ROYAL SECURITIES 


CORPORATION LIMITED ~ + 


a4 ST. JAMES STREET WEST 


360 BAY STREET 
MONTREAL 


ot , TORONTO, 
Halifax, Saint John, Quebec, Ottawa, Hamilton, Winnipeg, 
Calgary, Edmonton, Vancouver, Victoria 








Profits Here? 


A regular listing of latest 
studies by investment firms. 


BELL TELEPHONE CO. — Hugh Mackay & 
Co., 235 St. James St. West, Montreal. 
CANADA IRON FOUNDRIES LTD.—Burns 
Bros. & Co., 44 King St. W., Toronto. 
CANADIAN BREWERIES LTD. — Hugh 

Mackay & Co., 235 St. James St. W., 
Montreal. 
CANADIAN 
Richardson & Sons, 
Winnipeg. 
CORPORATE INVESTORS LTD.—Wealwyn, 
Stedgell & Co., 44 King St. W., To- 
ronto. 


CEMENT. INDUSTRY—James 
367 Main oe 


DOMINION BRIDGE CO.—Ro:s, Knowles 

& Ce., 25 Adelaide St. W.. Toronto. 
INLAND NATURAL GAS — Norman &. 
Whittall ttd;, 424 Berrard St., Van- 
MORTH STAR OlL—-E. H. Pooler & Co. 
302 Bey St., Toronto. fs da So. 

















Oliver & Co., 821 West Hastings 5St., 
Vaencovver. — 


UNION GAS CO. OF CANADA — A, E. 
| Ames & Ca., 320 Bay St., Toronto. 


: 


PULP & PAPER INDUSTRY — Bongard | 








Brighton where deflected drilling 
under the Gulf of Paria from 
shore locations was continued 
throughout the year. 


During the year, 62 wells were 
drilled of which 50 were oil, two 


| were gas and 10 were dry holes. 
Co., | 


Toward the end of 1956, the 
agreement with the Texas Co. for 
the exploration of undeveloped 
leases of Antilles Petroleum ter- 
minated. It was indicated then 
that such exploration in future 
would be financed and continued 
by McCpll alone on a limited 
scale, 


Under the agreement with 
Texas Co., funds wefe advanced 
for exploration for development 
of non-production acreage held 
by Antilles, The advances were 
to be paid in oil, only, if and 
when oil was found and produced. 
At the end of 1956, advances from 
the Texas Co. totaled $4,225,955. 

Texas Co. controls about 65% 
of McColl-Frontenac’s outstand- 
ing capital stock. 


To Hike Price 


Of Aluminum? 


MONTREAL (Staff) —If the 
U.S. aluminum industry increases 
the price of its basic primary, it 
seems likely Canada would fol- 
low suit. 


One reason: There might be 





}| strong opposition from U. S. prim- 


ary p oducers if Canadian ingot 
could be purchased in that coun- 
try at a lower price than domes- 
tic ingot. 

Reports from the U. S. on the 
possibility of a price increase ap- 
pear to be conflicting. 

—One suggests that aluminum 
producers have little choice but 


workers get an automatic pay in- 
crease, 


—Another suggests that because 


et 


‘¥nonths of the 1955-56 fiscal year. 


latest 
Value 


Compton's 
$1,100—to $37,647 


Asbestos Corp. oreeeees ease eeee 
Abitibi Power & Paper ..... eee 
Canadian Pacific Rdilway ee¢e 
International Nickel ......ccees 
Canada Cement 


Six months ago, more than 
half of his portfolio was con- 
centrated in. two mining com- 
panies, Hudson Bay and Inter- 
national Nickel. He recently 
sold half of his holdings in 
each of these companies. He 
also eliminated his holding of 
Powell River. With the pro- 
ceeds of these sales, he bought 
Asbestos Corp., CPR, and In- 
| dustrial Acceptance. He in- 
creased the number of com- 
panies in which he has an in- 
terest, from 10 to 11. 

On balance, his securities 


the past half year, by nearly 
$2,000—-an inc“ease of 5.5%. 

Meanwhile, the Dow Jones 
index of industrials rose by 
only 3.7% while the DBS in- 
vestors’ index of Canadian 
stocks rose by 8.9%. 

During these months, the 
stock market has followed an 
interesting pattern. Over 
Christmas and the New Year, 
the market moved up a little, 
until almost mid-January. The 
Dow Jones index reached ‘499, . 
but the market was not strong 
enough to brinz it above 500. 
Tren this index‘fell fast in two 
large steps, down to 4548 on 
February 12. Investors won- 
dered how far downward the 
market average might yet go 
and whether Dow Jones might 
fall to 440 or even below 400. 

But the market seemed to 
ignore the:gloom of those days. 
Instead, it bounced up and 
ranging between 465 and 479, 
moved sideways for a few 
weeks. One'now can see that 
it was then gathering itself 
for a slow but sustained rise. 
In the first days of March it 
began to creep upwards; at 
the time of valuation it is still 
rising. 

Compton’s- annual rate of 
ineome has increased during 
these six months by $30, 
slightly less than 2%, which 
is a much smaller movement 
than in some previous years: 

The companies in which 
Compton holds shares are ex- 
panding their operations con- 
tinuously. To do so they must 
invest on a correspondingly 
large scale in capital construc- 
tion and equipment. Normally 
they can finance much of this 
expansion from the money 
market. / 

When money becomes “tight” 
it is natural that such com- 
panies should endeavor so far 
as they can to finance expan- 
sion with their own money — 
perhaps at the cost of postpon- 
ing an increase in the d’v’“end 
rate. 

It is only common sense to 
suppose. that in the. future, 
stockholders will benefit more 
from’ this practice than they 
could in the present by receiv- 
ing a greater cash income now. 

During the past month, 
Compton received $127 in divi- 
dends. After he made his cus- 
tomary quarterly withdrawal 





Cempten is a thetical invester, 
age 50, married, with twe children bet 
ne dependent relatives. His managed 
‘Investment secount was launched in 
1944, and his objective divided abou 
equally between ca appreciation 
sis store Wistery Soeds'Sea'D 
life insurance y and war 
savings ‘ 


Southern Canada 
May Net Up 23% 


MONTREAL (Staff)—Net profit 
of Southern Canadz Power Co. in 
May was $202,988, 23.2% highe 
than $164,698 in the corresponding 
period last year. 
This brings company’s net profit 





31, 1957, to $1,362,227, 8.6% higher 
than $1,253,861 forthe first eight 


Gross earnings. for May at 
$981,206 were ‘17.2% higher than 


($163,626). Dividends were higher 
at $124,685 ($116,352) and surplus 
$78,303 ($48,346), 

_ Here are details of results of the 
first eight months of the curren 





up 3% in M 


account increased in value by 3.1%—or more than 
during the month ended June 14. 
Prices of eight of the 11 stocks held increased, while three declined. 


have increased in value during - 
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J. M, Bridgman, general manager, Can- 
adian Applied Research Limited (formerly 
PSC Applied Research Limited), has an- 
nounced the recent appointment of Ed- 
word D. Rushbrook, C.A., to the post of 
Secretary and Treasurer of the instru- 
mentation and production firm. Mr. Rush- 
brook, 35, was formerly assistant comp- 
troller of A. V. Ree Caneda itd. He 
was awarded his articles in 1950. He 
served with the Reyal Canedian 

during the wer; is new @ Lieut.-Com- 
mander (ret'd.) Mr. Rushbrook is presi- 
dent of the Board of Governors, Humber 


C.A. 


Memorial Hospital, Weston, and is active. 


in tien'’s Club work in that district. 
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New Markets 


and sell more merchandise 
Every business must constantly search 


for more users of its products or © 


services. 
saturated or dry up, market 
can find new i 


Elliott-Haynes Lid. is an all-Canadian 
research organization with many yeats’ 
experience in planning and analyzing 
market data. Let our highly 

field and headquarters staff provide you 
with the facts you need—at surprisingly 
low cost. 

Write wc free booklet describing the 
services of Canada’s most comprehensive 

» dcusaienes | 
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The excellent security of the new issue of 
Province of Ontario Debentures combines 
with their attractive interest return to make 
them investments suitable for all investors. 


We offer as principals— 
Province of Ontario 
5% Debentures 
' due July 15, 1964 
Price: 99.00 and interest to 
yield about 5.17% 


and 


5% Debentures 
due July 15, 1975 


Price: 99.00 and interest to 
yield about 5.08%, 


Denominations for both maturities 
$500 and $1,000 


A circular setting forth the latest available 
information concerning the financial position 
of the Province and further details of this 
issue will be forwarded upon request. 


Mail or telephone enquiries receive 
prompt attention. 


Wood, Gundy & Company 


Toronto Mohtreal Winnipeg Vancouver. Halifax 

Saint John Quebec London, Ont. Hamilton Ottawe 

Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York 











PREMIER BUSINESS PLANNING 
‘CONSULTANTS LIMITED 
Suite 34 | 
25 Melinda Street, Toronto 1, Ontario 
EMpire 4-9339 


President ....sseeeceeceecesess Wolter W, Howard, M.A.Sc. 
Vice-President ....ssccsseecesees Douglas R Atkinson, BA, 
Managing Director ..sseseeseeses Leonard H. de Zeeuw, CRA 
Secretary-Treasurer .....0++seeee+ N, Lyness 


| FAIRBANKS-MORSF i 
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Sixteen Branches 
Across Canada 
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FOR SALE 
EXCELLENT COMMERCIAL SITE 
. at 
LEAMINGTON, ONTARIO 
Consisting of old High School Building and grounds, 


. « . 
a» * 


approximately 332 feet frontage, depth. 304 feet. 
Situated on main a of town (No. 3 High- 
way). Railway siding. Highest, or any tender not 
necessarily acce and sale of property subject to 
approval of the Minister of Education for the Prov- 


9g of Ontario. Apply on or before August 30, 1957 


> +See =e oe & & © & © eee ew er 
. ~ > = »~ « ~ - : ~ ss . — - ° ~ ~~ - 


A.D. Law, Secretary-Treasurer, 
Leamington District High School Board, 
Leamington, Ontario. 














for the eight months ended May ; 
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Are ‘you on 


right track ? 


% >. 
m } am big 
ee eee eee ee ae 


A man who acts as his own invest- 
ment counsel is a little like a man who 
starts to make a railroad trip by hand- 
car. He may keep on the right track 
and he may reach his destination but 
he is rather apt to get side-tracked. 
At best, his progress is.almost sure to 
be slower than on a regular train. 

If you want to go some place finan- 
cially,.discuss the matter with us. We 
have had a lot of experience in setting 
up investment time-tables for our clients. 
That is one reason why so many. of 
them are reaching their various finan- 
cial destinations on schedule. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 


MONTREAL QUEBEC 
KITCHENER 
EDMONTON 
FREDERICTON 


Be 


HAMILTON 
SASKATOON 
VICTORIA 
BOSTON 


TORONTO 
WINNIPEG 
LETHBRIDGE 
MONCTON 


OTTAWA 
REGINA 
VANCOUVER 
HALIFAX 


LONDON, ONT. 
CALGARY 
SAINT JOHN 
NEW YORE 
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WATER TUBE BOILERS 
Surplus units, 10,000-75,000 Ibs/hr, some new, 


can be quoted on an installed basis at approximate- 
ly 50% of new replacement value. 


c..R. CAMPBELL & CO. LTD. 
534 LAWRENCE AVE. W., TORONTO 

















“ag ecrriie 
Supercrete Ltd. 


( Manitoba Incorporation ) 


~A major Western Canadian building 
products organization; 


— With demonstrated growth poteatiak 


—And excellent management. 








Current study available on request. 





ANNETT AND COMPANY 


embers 
The Investment Dealers’ Association of Canada 








$35 Bay Street TORONTO EM 2.1485 


























We suggest 


you exercise your rights now! 


INTERPROVINCIAL BUILDING | 
CREDITS, LTD. 


544% Sinking Fund Notes Series A 


. when originally issued had attached Stock ‘Pur- 
choee Warrants entitling the holders sparen to 
purchase 5 Common Shares for each $100 
amount of Series A Notes at ‘32 pee Shae’ 
exergised on or before June 30th, 195 


Kf not exercised on or before 


JUNE 30th, 1957 


‘these Stock Purchase Warrants will be void and of 
no value. 


* isd seaaineeed the icautsied OE: asia Sect Pee 
chase Warrants. Our coast to coast facilities are, of 
course, available to you for this purpose. Simply call— 


W. C. Pitfield & Company - 
Limited 


44 King Street W. TORONTO Telephone EM. wtp at 
Montrea! Halifax Moncton Sarnt Joba Quebec 


—- 


7 >, es | =e ; 
j Genenaait Sas veee a cr 1956 
® 7 cence Agel, 1957 


_| Bell Telephone ...... May, 1954 
sevese April, 1957 


Dominion Stores ..... Nov., 1955 10 
me . Dec., 1956 Gg 2 - 


i’Ss DEDUCTIBLE 
ee 


The cost of corporate bor- 
rowing and sale lease-back 
financing in today’s “tight 
money” market isn’t as high 
as you think. 

So contends Canadian real- 
ty. investment specialist El- 
liott N. Yarmon, president of 
Tankeos Yarmon Lid., who 
predicts that mid-1957’s in- 
terest rates may well be con- 
sidered easy credit a few 
years from now. 

It’s true that interest rates 
for all forms of borrowing 
during the past two years 
have increased. But, Yarmon 

‘ points out, the net effect as 
far as corporate borrowers 
are concerned has been sub- 
stantially lessened by the 
fact that bond interest and 
rental payments are deduct- 
ible for income tax purposes, 

The Bank of Canacla’s 
theoretical long-term bond 
yield index stood recently at 
about 5.25%. Reducing this 
by the 47% corporate income 
tax rate, the average after- 
tax cost of borrowed money 
would be 2.78%. 

Two years ago, when in- 
terest rates were at their 
lowest point in recent years, 
the bank’s bond yield’ index 
(an average of a large num- 
ber of corporate bond prices 
and interest rates) was 
3.85%. Taking into consider- 
ation the 47% tax, this meant 
an after-tax average cost of 
2.04% 

In other words, the true 
difference between the cost. 
of borrowing money then and 
now — taking average yields 
as the criterion — is only T4¢c 
per $100. 

Is Money Tight? 

Moving from theory into 
actual practice, the difference 
is evident in a more tangible 
way in borrowing experi- 
ences of several large 
Canadian companies. 

Consumers’ Gas Co. of To- 
ronto in December, 1954, is- 
sued $7.5 million 4%4% 20- 
year s.f. debentures at par to 
yield 4.25%. In April of this 
year, the company issued $6 
million 534% 20-year s.f. de- 
bentures at par to yield 
5.75%. 

Without taking the tax fac- 
tor into consideration, it ap- 





New Brunswick 


Net Debt Is Down 


Net debt of New Brunswick 
was reduced by $1,048,878 to 
$107,440,293 in year ended March 
31, 1957, according to the prov- 
ince’s annual financial statement 
issued at mid-week. Per capita 
net debt stood at $191.17 at the 
fiscal year-end, compared with 
$195.61 a year earlier. 


Revenue account for the year 
showed a surplus of $219,663. 
Gross revenues on current. ac- 
count were $62,551,568, and gross 
expenditures $62,331,905: Previous 





year’s surplus was $167,338, 


Advances to the New Bruns- 
wick Electric Power Commission 
accounted for $14 million of the 
increase in gross funded debt, 
bring the Commission's total fund- 
ed debt to $75.5 million. 


In addition, the Commission at 
March 31 owed $5 million to the 
province and $7,142,338 to the 
banks on short-term advances. 


Total increase in gross funded 
debt for the 1956-57 year was 
$20,178,000, made up of $14 mil- 
lion for the Commission, $2,278,- 
000 for roads, bridges and other 
general purposes, and $3.9 million 
to refund in part debentures ma- 
turing in May and October, 1957. 


« 
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S.f. debentures 


pears that Consumers’ is 
paying $1.50 more per year 
for every $100 it borrowed. 
However, when the 47% tax 
rate is applied, it actually 
costs the company only 80c 
more for every $100. 

Another example is Bell 
Telephone which in May, 
1954, issued $40 million 20- 
year 3%4% first mortgage 
bonds at par to yield 3.75% 
In April of this year, $20 
million 15-year 4%4% firsts 
were issued at 98% to yield 
5.12%. The difference in af- 
ter-tax cost to the Bell is 72c 
per $100, compared with a 
before-tax differential of 
$1.37. 

Another comparison can 
be found in Deminion Stores. 
In November, 1955, Domin- 
ion issued $10 million 4%4% 
20-year debentures at par to 
yield 4.25%. In December, 
1956, $7.5 million 5%% 20- 
year debentures were issued 
at 98% to yield 5.62%. The 
after-tax increase in borrow- 
ing cost is only 0.73% 

Compared with the increase 
that has taken place during 
the same period in many 
other operating costs of busi- 
ness and industry, the rise in 
after-tax cost of borrowed 
money is relatively small — 
especially in view of the gen- 
eral uptrend in corporate net 
profits since 1954. 

Sale Leasé-Backs 

The same is true in gen- 
eral of sale lease-back fin- 
ancing (the scheme under 
which a company ‘sells its 
building to an investor, and 
continues to occupy it under 
a long-term lease). 

This type of financing 
would have cost a prime 


| Mow Tax Factor Cuts Borrowing Cost 
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Money Dear? Not After Taxes 


1957 May Be “Good Old: Days’ To 1960 Borrowers 


AAA tenant a ae rental of 
approximately 7.80% for a 
20-year term in 1955, while 
today the same company 
would find that the market 
calls for about 9.00%. This is 
because interest rates on 
realty financing of all types, 
mortgages and lease-backs, 
have gone from 5% to 6% % 
during this period. 

Since rent is deductible 
from a corporation’s taxable 
income, the impact of in- 
creased net rentals is not 
1.20% but only 0.64% when 
reduced by the 47% tax rate. 
Thus, the actual cost of lease- 
back financing has risen even 
less than that of typical bond 
financing since 1955. 

In many cases, the increase 
has been trimmed by length- 
ening the initial term of sale 
lease-back transactions to 25 
or 30 years. At today’s realty 
interest rates, a 25-year net 
rental cost would be about 
3.20%, and about 7.70% for 
30 years. 

“While it is true that the 
device of lengthening the 
lease term places a. longer 
obligation on the corporation, 
the significant fact is that its 
current cost both before and 
after income taxes is main- 
tained at ‘cheap money’ 
rates,” says Yarmon. 

It is difficult to predict the 
structure of interest rates or 
sale lease-back costs over the 
next couple of years, but 
many professional investors 
see no reason to believe that 
the present trend of higher 
interest rates will be re- 
versed. A few years hence, 
the borrower could be look- 
ing back on 1957 as the “good 
old days.” 





[Adequate Supply Assured, 
peeds Lines 


Union Gas S 


Union Gas Co. of Canada, Chat- 
ham, Ont., should enjoy greatly 
increased business as a result of 
the adequate natural gas supplies 
now available in Eastern Canada, 

It will no longer be restricted 
by limited supplies, President D. 
P. Rogers told the annual meet- 
ing, 

The long- term supply problem 
has been solved. Union can now 
import additional large quanti- 
ties from the U.S., and supplies 
from Alberta have been assured. 

These factors made it possible 
for company to finance and pro- 
ceed with plans for a large diam- 
eter pipeline from its Dawn stor- 
age fields to Oakville and vicinity. 
It is hoped all construction will 
be completed and gas turned on 
in the new markets by Dec, 1 
this year, 

New markets will include Ham- 
ilton, Guelph, Stratford, Kitchen- 
er, Waterloo, St, Marys and 
Strathroy, Ont. 

Union will have to do some 
additional borrowing later this 
year, probably through first mort- 
gage bonds, the president said. 
It has already raised over $17 
million this year through the sale 
of debentures and stock. 

Stock has recently been trading 
around $78%. This month it has 
traded as high as $80 on June 3 


11, 

Union will make storage facili- 
ties available to other gas dis- 
tributors sufficiently near storage 
fields to make such an arrange- 
ment economically feasible. This 
should help distributors maintain 
gas rates competitive with other 
fuels and thereby increase On- 
tario’s demand for natural gas. 

It should also indirectly help 
Trans-Canada Pipe Lines main 
tain a better load on its pipeline. 

A short term supply of natural 





THE BOWATER PAPER 
CORPORATION 
LIMITED 


Holders. of allotment re- 
ceipts for 5%, per cent. 
Convertible and capital 
unsecured Loan Stock, 
1978-82 of The Bowater 
Paper Corporation Lim- 
instalment of £40 0/0 is 


| 








payable to the Royal Trust | 
Cémpany, stock transfer 
department, 400 Craig 
Street, West, Montreal, 
Quebec, on July Ist, 1957. 


The Bowater Organization | 


. Canada, United States, 
Great Britain, 


Australia, {| 


Silknit Sets Up 
New Subsidiary 








South Africa, Republic of 
Ireland, Norway, Sweden. 





gas from Niagara Gas Transmis- 
sion Co, is being used to build 
up markets in the Hamilton area 
prior to completion of Union’s 


New New Isme 


Underwriters 
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THE CONSUMERS’ GAS COMPANY OF TORONTO 
514% Camulative Preference Shares Series A 

$100 par value 

Price: $101.50° to yield approximately 5.42% 


We recommend the Preferred Shares as an 
investment providing investors with safety of 
and an attractive yield. 


*Subject to prior sale or change in price. 


Dommuon Securities Gepn. Limrrep 


and Distributors of Investment Securities since 190) 
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Dividend Changes 


R. L. Crein —~ Common, 25¢ payable Sept. 
30, to holders of record Sept, 6. Totel 
scid of taxable in 1957 to date, 
55c; total paid in 1956 to same date, 
45c; totel paid in 1956. 60c. Recent 
wices $32%. 
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new line. 
This work is being done by | 
United Gas & Fuel Co. and Unit- 
ed Suburban Gas Co., both con-| 
trolled by Union Gas through 
United Fuel Investments Ltd. 
Shareholders approved a reso- 
lution authorizing board to estab- 
lish an employees’ stock option 
plan, 


Molson’s Profit 








Up 7.7% in Half 


MONTREAL (Staff) — Net 
profit of Molson’s Brewery Ltd. 
for the six months ended March 
31, 1957, amounted to $1,213,350 
or 8le per share, up 7.7% from 
$1,126,421 or 75c per share in 
comparable 1955-56 period. 
President H. deM. Molson said 
company has continued to main- 
tain a satisfactory position in the 
industry and sales have shown a 
further modest increase. This is 
reflected in the slightly higher 
earnings per share compared with 
last year. 

“The burden of taxation has 
recently become heavier in one of 
our major markets,” he said. 


and as low as $77 on June 10 and! “With effect from April 1, the 


gallonage tax in Ontario was 
raised to a rate which, it has 
been estimated, will cost the 
brewing industry an additional 
$5.5 million annually. 

“In the face of other costs, 
which have been steadily mount- 
ing, it was impossible to absorb 
the extra tax, and beer prices in 
that province have consequently 
been increased for the first time 
since 1950.” 

Here is the consolidated state- 
ment of earnings: 


6 Mes. Ending Mar. 31: 








TELEVISION- 
ELECTRONICS 
FUND, INC. - 





Bid 12.44. Asked 13.56 
U, 5. funds, deduct discount 
» Vields: 6.69% to 7.57% 














Rohin Hood Vice-President 


At @ recent meeting of the Board of 
Directors, Mr. Maurice Charland was ap- 
pointed a Vice-President of Robin Hood 
Fiour Mills Limited. 


Mr. Charland, who joined Robin Hood in 
1925, hes been a Director of the com- 


| pany and General Sales Manager for the 


Provinces of Quebec since 1948. This ap- 
pointment is a recognition by the com- 
pany of the importence of the Quebec 
market in ifs operations, 








KERNAGHAN & Co. LIMITED 


Sn ee ee ee 


E. B. Kernaghan C. Woolley W. W. Davison 
K. A. W. Sutherland iB Wikis gE. 8. Henry J. G. Steen 


3rd Floor, 67 Richmond St. W. Toronto 
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K. G. GRAHAM W. W. RICHARDSON, C.A. 
Announcement has been made by Sellotape Canada Limited and Adhesive Tapes 
Canada Limited of the election’of K. G. Graham and W, W. Richardson, C.A. to the 
Board of Directors. ; | . 
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modern, equipment, it will be 





AN EXPERIENCED TEAM AT rons Fe wees us 


SUBSIDIARY OF GEO. . DAVIE & SONS LID, 


stream line workshop, and it is afiticipated that with its experienced staff; workmen. 
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an important addition to the Canadian general engineering 











: “ q | 
> % 
oy < 
tre es 
- : 3 
IE Si sin MR alti ete mee 
ee tiger 
ers oh 
a aS i 2 





ae 
ty 


4 iG 


ya ae . 
. 7 my: Met pn R 
anil TAY OR ee 








the requirements of old age now being under- 
taken in Winnipeg. After three years of study 
(financed by the Winnipeg Foundation) 

Greater Winnipeg Welfare Council recommend- 


tunity Bureau” to coordinate the services now 
available to the aged in Winnipeg through a 
multiplicity of existing agencies and to provide 
older people with a place to start to look for 
advice and help. 

The Bureau will undertake to help any older 
person — whether a wealthy widow looking 


Bureau has been open. 
Bureau learns about practical 


‘means of helping older Canadians to make the 


most of their latter years will be of the utmost 
value in working out national policies that go 
beyond the simple method of paying them to 





On Cabinet- 

When the first Liberal Prime Minister of 
Canada. Alexander Mackenzie, finished the job 
of forming his Cabinet in 1873, he surveyed his 
‘handiwork and announced with “feelings of 
pride” that the new Ministry included: 

“Five Catholics, three members of the 

Church of England, three , 

two Methodists, one Congregati , and 

one Baptist.” ' 

About 35 years later another prominent 
Canadian politician, W. S. Fielding who was 
then Laurier’s Finance Minister, had a word to 
say. “The best interest of all Canada,” he opined, 
still required attention to “matters of race abu 
religion” in making up a federal government. 
But he hoped there would come a day when 
these considerations would have less weight. 

Another 50 years have rolled by; and any 
new Prime Minister, if he’s prudent, still works 
on the old rule that a Canadian Cabinet (un- 
like a British or American one). must to some 
degree represent regional interests in a diversi- 
fied federation. But the system isn’t as rigid as- 
it used to be. No P.M. today would publicly 
crow, as Mr. Mackenzie did, about having 
spokesmen for six different Christian churches 
in his fold. 

Prime Minister Diefenbaker, like. a good 
Conservative, has accepted the tradition, with 
two innovations of his own -— the first woman 
Minister and the first of Ukrainian descent. 
Quebec representation, at the moment, is smal- 
ler than is customary; but maybe Mr. Diefen- 
baker intends to adjust this balance when he 
fills all portfolios. Meanwhile he has evidently 
done his best to follow the regional pattern 
while at the same time using’ his ablest or most 
experienced talent. 


Peculiar Manners 
Even a President deserves, and probably 
needs as much as. any other man, some privacy. 
asked by reporters after President 


Eisenhower's recent stomach upset were very. 
strange by any standard of decent manners of 
journalism. 


Any illness that attacks a chief of state is 
news. In this particular case it made front-page 
news because of Mr. Eisenhower’s previqus bout 
of ileitis. This play-up was inevitable though 
it sometimes seems to outsiders that the Ameri- 
can people are close to superstition-in their 
anxiety about how the President feels and what 
he eats. 

Certainly his digestive trouble, mild though 
it was, had to be reported. But Ahere was no 
decent excuse for the clinical inquiries by press- 
men at a White House conference. Had the 
President’s bowels moved? Had he vomited 
(“chucked up” was the elegant term used) and 
if so when and how often? James. Hagerty, 
press secretary, obligingly gave answers. 

Neither reporters nor their readers were 
competent to interpret the information elicited. 
If it was their intention to ask doctors of their 
acquaintance to offer comments for publication, 
it is proper to point out that diagnosis or prog- 
nosis is not usually to be had from reputable 
medical men who haven't seen the patient. ° 

The curiosity displayed by the correspond- 
ants reflects a trend in the taste and manners 
of American newspapers that isn’t exactly ap- 
pealing. 


Never Underestimate, Ete. 


Ellen Fairclough, our first woman cabinet 


minister, undoubtedly won. the Conservatives 


valuable votes in the campaign. 

Because militant feminism is unfashionable 
these days, the question of pdlitical opportunity 
for women never became an open issue in the 
campaign. But in a country with nearly five 
million. female voters, party attitudes to their 
women members were bound to have some effect 
on the vote. ) 

A major change that has-occurred since 1935 
is relevant. At that time, few married women 
worked outside the home and most working 
women regarded their job as a temporary ex- 
pedient pending matrimony. Now, many women 
continue to work after marriage, and most 
women return to outside employment at some 
‘time during their married life. 7 

The direct impact of government policies on 
female voters has thus increased, and the ques- 
tion of equal opportunity for employment has 
become more important to more women. This 
created a political opportunity which the Con- 
servatives exploited very skilfully and the 
Liberals completely ignored. — 


and such practical jobs as administering the 
Companies Act, running the translation bureau 
and reporting to Parliament for the Civil 
Service Commission. 


It Wasn't Thrown 


One of the most bizarre of the post-election 
rumors now going the rounds is this: that the 
Liberals threw the election. On advice from 
economists that the boom was about to burst 
—so the story goes—the Liberals decided that, 
since sooner or later they would have to lose 
an election, this would be a good one to lose. 
Presiding over a declining economy for the sec- 
ond time would be enough to eliminate the 
Conservatives for a long time as political rivals. 

This notion may be soothing to the self- 
esteem of some Liberal. party officials, but it 
isn’t substantiated, either by the behavior of the 
candidates during the campaign, or by the econ- 
omie omens. , 

The slight levelling-off of the pace. of busi- 
ness that some economists detect is; at the mo- 
ment, an asset rather than a handicap to the 
party in power. It means that unpopular anti- 
inflationary measures, such as tight money and 


high surpluses, might be avoidable, and that 


hand-outs via the old-age pension and other 
welfare benefits might become not only politi- 
cally but economically advisable. It’s possible 
that the government may have to cope with a 
somewhat higher-than-average level of seas- 
onal unemployment next winter; but this isn’t 
necessarily disastrous — and in any case, it’s 
by no means certain ‘to occur. 

If there were prospects of a sharp decline 
in the United States, affecting both the supply 
of capital for investment in Canada and markets 
for Canadian goods, there might be more to the 
“we're-well-out-of-it” theory. But the Ameri- 
can economy isn’t plunging headlong downhill. 
At most, it’s moving sideways. Replacement of 
Humphrey by Anderson as Secretary of the 
Treasury is a fair indication that if a downturn 
should appear to be in sight, all the techniques 
of anii-slump policy will be thrown quickly 
into action. 

Among Canada’s other trading partners and 
customers, there are encouraging signs of econ- 
omic health. The U.K. economy is currently en- 
joying the best health it’s had for a long time. 
Most of Western Europe is showing economic 
progress. 


Commonwealth Ties 


“There is always one who kisses and one 
who turns the cheek.” 

This is an old French saying that Mr. Diefen- 
baker may find pertinent during the Common- 
wealth talks, If Canada’s new Prime Minister 
has gone to London determined to fold the 
United Kingdom in too warm an embrace, he 
may find the object of his affections reacting 
a trifle coldly. 

U.K. officials who have read some of the 
Conservative campaign speeches may fear an 
offering of blind support in diplomatic matters. 
That’s not a very useful commodity, In this 
world’ of parleys and conferences, a candid 
friend and skilful negotiator is more welcome 
than a totally uncritical disciple. 

Attempts to achieve closer economic ties 
with Britain involve certain practical problems. 
First, there’s the matter of attracting more U.K. 
investment to Canada. Any sharp increase in 
the movement of capital in this direction would 
put pressute on the U.K. balance of payments, 
unless some offsetting trade measures were 
taken at the same time. London is unlikely to 


take steps to encourage the flow of capital unless 


assured of the measures to improve her trading 
position in the North American: market. 

‘This raises the question of tariffs on U.K. 
goods, especially textiles, and of prices of Cana- 
dian export commodities, especially wheat. No 
Prime Minister with less than half of the seats 
in the House of Commons is likely to want to 
tamper with either textile tariffs or wheat 
prices. Yet in the absence of some concrete indi- 
cation of Canadian interest in more trade, the 
U.K. is apt to continue its miovement into: the 


economic orbit and away from North 


American ties. 

In short, moving closer to Britain in any 
practical sense is by no means a simple matter. 
Canadians should not expect Mr. Diefenbaker 
to come back from London with all the prob- 
lems of Commonwealth relations solved by a 
great burst of sentiment. 


Stock Transfer Offices 
In a recent editorial it was suggested that 
Imperial Oil Ltd., had no stock transfer facili- 








enthusiastic welcome, seek a rehabili- 
tation of the Ottawa Agreements and 
forget about their proposal to enter 
a European free trade set-up which 
might result in German dominatior 
of Europe. 

In short, Mr. Diefenbaker starts ou 
in London with a most friendly press. 
Which wasn’t quite what happened 
the last time a newly-elected Conjer- 
vative Prime Minister arrived f: 
Canada for his first attendance at 
what was then known as an Imperial 
Conference, That was 27 years ago, 
and the Prime Minister was R. B. 
Bennett. 


I was in London, covering the con- 
ference for Maclean’s and The Finan- 
cial Post. At his request I went to see 
Mr. Bennett. He said that the British 
press was being unfair to him, and he 
wondered if I could suggest a way 


of remedying the situation. I sug-. 
gested that he might give an informal ' 


luncheon for the press. This he did, 
at the Savoy. He was a charming, 
affable host. The speech he made was 
short, brilliant and witty. This wasn’t 
the pontifical R, B. at all. The Fleet 
Street men were captivated. There- 
after there were no more references 
to “Bennett the Blaster.” 

I don’t think Mr. Diefenbaker will 
need to give a press luncheon. 


LAST WEEK’S BIG EVENT was 
Royal Ascot. Decorated with a Royal 
Enclosure badge, I spent three after- 
noons there. For it’s a fascinating 
place to be. Apart from the color and 
pageantry associated with the presence 
of the Royal Family, one sees there 
the fimest horses in the world, More- 
over, you don’t have to be burdened 
with wealth in order to place a bet. 
If you wish, you can have fun for as 
little as two bob a time, which is 28 
cents. And you’d be surprised at the 
number of grey-toppered, morning- 
coated gents who use the two shilling 
totalizer wicket. 

The opening day was hot. It was 8&2, 
which, to the English, is blistering. 
But Ascot has a strange attraction for 
thunder storms. If there’s one lurking 
anywhere around the British Isles it 
will suddenly make a bee line for 
Ascot. 

It was while we were sheltering 
from a brief downpour that we met 
a relative of my wife. With great 
presence of mind, he said, “Let’s go 
and have a drink. I think the least 
crowded place would be the Adult- 
erers Bar. It’s 
Enclosure.” 

Never having heard of the Adult- 
erer’s Bar, we must have shown our 
surprise. He explained. “It’s a nick- 
name arising from the old edict for- 
bidding guilty divorced persons to be 
in the Royal Enclosure. So this is 
where the guilty ones meet friends 
who are in the Enclosure.” 

Returning, as wé passed the en- 
trance to the Royal Box, we witnessed 
the mild humiliation of Prince Philip. 
With the Queen, the Prince had made 
the usual state entrance, driving along 
the straight mile in a horse-drawn 
landau. 

He was departing, after the third 
race. Outside, his car was waiting. 
The chauffeur started the engine, 
leaped out and got into the back seat. 
The Prince hopped in, took the whee! 
and put the car im gear. And then he 
stalled it. He grinned, restarted, and 
shot off to play polo. 


THE BRITISH TOUR of the Mu- 
sical Ride company of the Royal 
Canadian Mounted Police is meeting 
with tremendous success. Since their 
Guildhall Parade on May 7, the Moun- 
ties have appeared at the Royal Wind- 
sor Show, and at shows at Shrews- 
bury, Exeter, Swindon, Chester, 
Saffron Walden (Essex) and Dundee. 
In July they appear at. Norwich, Har- 
rogate, Peterborough, Blackpool. And 
the big windup — the Edinburgh 
Festival Tattoo, from August 17 to 
September 2, 

It was on June 11, while he was 
accompanying the Mounties on one of 
their moves, that Campbell Moodie, of 
Canada House, heard the result of 
the Canadian election — in a taxi. 

“You a Canadian?” enquired the 
driver. 
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. year-old 





Post Scripts 





Electrical Association Pres. 


A native Albertan, John C. Dale 
was elected president of the Canadian 
Electrical Association at the recent 
annual meeting of that organization at 
Murray Bay. Dale is president and 
general manager of Canadian Utilities 
Ltd., of Edmonton. 

Born in Lloyd- 

minster in 1909, 

he attended the 

University of Al- 

berta and gradu- 

ated in 1932 in 

electrical engi- 

neering. The 

same year he 

joined the. staff 

| of Northwestern 

“a «CU tilities where 

‘ae he stayed until 

moving to Cana- 
dian Utilities in 

1935. He enlisted 

as a second lieu- 

tenant in the 
last war and served in England and 
Normandy from 1941 to 1945 and was 
wounded in 1944. At the time of his 
discharge he held the rank of major 
in the 13th Field Regiment, R.C.A. 


He returned to Canadian Utilities 
where, in 1951, he was appointed gen- 
eral manager. Five years later he 
received the further appointment to 
the position of president and general 
manager. 


MR. DALE 


Dale has been a vice-president of 
the Canadian Electrical Association 
since 1954, chairman of several 
engineering sections, and a member 
of the executive committee since 1953. 
He is a past-president of the Alberta 
and Northwest Chamber of Mines and 
Natural Resources, and a member of 
the Association of Professional Engi- 
neers of Alberta and the Engineering 
Institute of Canada. He is a member 
of the United Church of Canada. 


He was married in 1934 to Jean 
Louise Gilbertson, of Hughendon, Al- 


berta and the couple have four chil- ' 


dren, and live in Edmonton. 


As a hobby he collects slide-rules 
and guns. 


Gas Association Chief 


A man wii has spent 30 years in 
the appliance field and has seen the 
gas industry grow from a somewhat 
sickly infant into lusty manhood this 
week tock over as 1957 president of 
The Canadian Gas Association during 
the association’s 50th annual meeting 
in Jasper, Alberta. 

Herbert Cecil Darroch, 54, who in 
business life is president of the 75- 
appliance manufacturing 
firm, Moffats Limited, succeeds Fred- 
erick R. Palin, of Chatham, Ont., as 
the chief executive officer of an asso- 
ciation representing nearly 500 gas 
utilities, pipeline companies, appli- 
ance and equipment manufacturers 
across the country. 

He thus becomes chief spokesman 
for Canada’s fastest-growing natural- 
resources industry at a time when 
natural gas pipelines are snaking 
their way across country as well as 
along the B. C. coast. Today, gas is in 
the billion-dollar category—a far cry 
from a few years ago when its exis- 
tence was being seriously threatened 
by electricity. 

Herb Darroch was born in the 
Huron County town of Fordwich in 
Southern Ontario, but received his 


education in Calgary and Edmonton. 


Prior to joining Moffats in 1945, he 
worked with Canadian General Elec- 
tric Co. in Calgary, Vancouver and 


Montreal. He went to Moffats as gen- © 


eral sales manager and progressed 
through the offices of assistant gen- 
eral manager and vice-president be- 


fore being elected president last Sep- — 
tember 


During his year of office as CGA 


out that natural gas will pave the 
way for development of badly-needed 
secondary industry not only through 
its use as a low-cost flexible energy 
source, but also from its many by- 
products—chemicals, new processes, 
new products, liquid propane and the 
materials, products and labor required 
in the construction of pipelines and 
distribution systems. 

From an economic standpoint, Dar- 
roch points to the fact that there will 
be substantial savings by reducing 
our imports from, and increasing ex- 
ports to, the United States. This will 
help pay the dividends and bond in- 
terest required on the growing foreign 
investment in Canada, he adds. 

An enthusiastic golfer and curler 
when time permits, Darroch is a mem- 
ber of St. George’s Golf & Country 
Club, and the curling section of 
Weston Golf & Country Club, He also 
plays an active part in the Silver 
Blades Skating Club of which he is a 
past preside 

Married, he makes his home in 
suburban West Toronto with his wife 
and two children. . 


Honored 
At its 1957 convocation the Univers- 
ity of Manitoba commemorated the 
50th year of its engineering faculty 
by honoring two of its engineering 
graduates. One 
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work. Although not now active as 
an engineer Landon’s time is fully 
occupied as registrar of the 900-mem- 
ber Association of Professional En- 


schools and at Wesley, now United 
College, he graduated as an engineer 
in 1911. For 39 years he worked at 
his profession, starting with the city 
of Winnipeg as superintendent of 
street paving, Later he was 


Darroch’s chief aim will be 4 e 
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a Conservative 


If 
wanted strong representation from Social Cred 
for example, they would have signified this 
on their ballots. 
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that gives life meaning, including most forms 
daily work.” ‘ 
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TELEVISION did help in the election to | 
prove public understanding of the issues involv¢ 
but, argues the Halifax Chronicle-Herald, “it 


1 elections of 1952 and 1956 a : 
obvious in Canada.” Be ot é 








~” 








copies 20c. Yearly in Canada 
countries $7 (two years $13). 











help from biochemists, phys- 
jologists and others) believe 
they are on the way to finding 
out what causes, and therefore 
what might cure or allay, the 
dangerous aberration called 
schizophrenia. On other fronts 
too they advance. 

What these researchers now 
need is, first of all, more col- 
leagues in the same line of 
inquiry, ie, chiefly, more 
people with an M.D. degree 
pilus five years of specialist 
work in mental disease. (No- 
body without this: iong aca- 
demic grounding is properly 
called a psychiatrist.) The sec- 
ond thing they need is greater 
opportunity for research, which 
of course means money, equip- 
ment and ciinical facilities. 

In recent days I have caught 
@ glimpse of psychiatry from 
@ few books and from talks 
with two men steeped in the 
science, Dr. John D. Griffin, 
director of the Canadian Men- 
tal Health Association or 
CMHA, is a learned and zeal- 
ous man who infects you with 
his . wn enthusiasm, a crusad- 
er with a sense of humor and 
no discernible attribute of the 
crank, He declares that psy- 
chiatry is starving for man- 
power and research funds, to 
the great disadvantage of hu- 
mankind, Dr. C. A. Buck, di- 
rector of Ontario’s 17 provin- 
cially run mental hospitals, is 
an administrator of things as 
they are; but he completely 
agrees that more psychiatric 
practitioners and _ scientific 
workers are urgently needed. 

The CMHA is voluntary and 
Private like the cancer, heart, 
arthritis and similar societies 
that fight these diseases 
through public education, by 
financing research projects and 
other means. But the CMHA’s 
national budget last year. was 
$273,576 (nearly all from pri- 
vate gifts and bequests) and 
this was less than half of the 
amount raised in Toronto alone 
for the battle against cancer. 

Yet mental illness is crip- 
pling more people than cancer, 
heart disease, polio and all 
major physical diseases com- 
bined, Of 150,000 Canadians in 
hospital rooms on any given 
day about half are mental pa- 
tienis. These are big statistics 
« to think about; of all the peo- 
ple out of action and non-pro- 


a 


bought in 1930, and held until 
today. Dr. Griffin says, for ex- 


little if anything about the na- 
ture, cause and treatment of 
mental disturbances. Popular 
belief was that lunatics were 
b, devils or 
bution 

them, 
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out raising any eyebrows; it’s 
a different story if there’s a 
whisper of “mental trouble” in 





“There is increased public 
confidence in the doctors and 
institutions that treat the de- 
ranged. Ancient doubts, fears 
and superstitions are dying; 
and the reason is that science 
has moved forward.” 





ample, chat 7 out of 10 mental 
cases can be at least “greatly 
improved,” 

Statistics on actual perform- 
ance, in the past tem years or 
so, support the view that the 
science, art and technique of 
healing sick minds has made 
giant strides. For example, the 
rate of discharge from Cana- 
dian mental hospitals (i.e. the 
proportion of all people re- 
leased, after short or long 
periods, as fit for normal life) 
is up from 50% in 1945 to 
nearly 70% ‘now. Patients let 
out after less than four months’ 
treatment rose from 53% to 
80% in the same period. Vol- 
untary admissions — a most 
striking point—went up from 
8% to 37%. 

These last figures of course 
show increased public confi- 
dence in the doctors and insti- 
tutions that treat the deranged. 
Ancient doubts, fears and sup- 
erstitions are not yet rooted 
out but they are dying slowly; 
and the reason is that science 
has moved forward, not that 
the fears were always unjusti- 
fied. 

Sufferers had excellent rea- 
son for concealing madness if 
they could, and for fearing its 
consequences, in the not so dis- 
tant days when the mad were 
consigned, forever, to crowded 
and filthy dens where strait- 
jackets, handcuffs, chains and 
whips were in constant use. 
Learned physicians then knew 








English Families 


* POPULATION 
METROPOLITAN AREA 


-——1,395,400 (Census 1951) 
1,689,042 (Census 1956) 


MONTREAL 


a BIG market... 
getting BIGGER! 


* NUMBER OF FAMILIES 


— 438,957 


(Post Office Census, 1957) 


178,343 — 41%; French 
Families 260,614 — 59%. 
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Metropolitan Montreal bas 50% of ° the 
Retail Sales of Quebec Province. 


- $1,645,385,000 
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himself or even his family. 
(The fact is, however, that 
70% of sane people, against 
77% of insane, have an insane 
relation, leaving father and 
mother out of the calculation. 
Thus a manic-depressive great- 
aunt should be no reason for 
alarm.) . 


No Longer “Incurablie” 


If modern man no longer 
thinks that lunacy is super- 
natural, he still has to be shak- 
en out of the belief that it’s 
always or nearly always in- 
curable. This is unquestion- 
ably the main reason why the 
cost of daily care for a mental 
patient was in recent years 
only a little more than $1 in 
many parts of North America, 
and is still only about $3 in 
Ontario, as against $12 or more 
for a patient in a general hos- 
pital. This doesn’t mean that 
the nentally sick are as a rule 
poorly fed or housed (though in 
some parts of Canada they still 
are). It means that there’s not 
enough staff, especially profes- 
sional, to give them enything 
resembling adequate  treat- 


ment. » 


A mental hospital doesn’t 
need to spend money at the 
same rate per patient as a gen- 
eral hospital with its operating 
rooms, labs and large nursing 
staff; but $5 a day, instead of 
$3, would be about right. On- 
tario’s budget for its 17 centres 
for mental therapy is $30 mil- 
lion. If it were $50 million, the 
experts say, the job could be 
done adequately—if there were 
enough people trained in psy- 
chiatry offering their services. 

It’s not a branch of medicine 
that attracts or holds many 
who wish to specialize; partly 
because of the common but 
now exploded myth that “luna- 
tic asylums,” as they used to 
be called, are like prisons, only 
more forbidding because their 
inmates wil. never get out. 
There are incurable schizo- 
phrenics just as there are incur- 
able arthritics; but most men- 
tal patients can now expect a 
return to normal or moderately 
good mental health. 

Another hurdie for psychia- 
try—nearly, though not quite, 
as recent a scientific bloom as 
atomic physics—is the undeni- 
able. and sad fact that there has 
been some quackery at its 
fringes. Some people who offer 
to heal minds for a fee have 
neither training nor aptitude 
for the work. Some trained 
psychiatrists who use Freudian 
methods (the “couch boys” as 
they’re known in the profes- 
sion) are viewed by colleagues 
as “sincere but misguided.” In- 
to this turbulently boiling con- 
troversy I wouldn’t dream of 
entering; I merely report. 

To offer a comment of my 
own, I think there may be one 
drawback to the psychiatrists’ 
decision to drop old-fashioned 
words like mad and madness, 
lunacy and lunatic, in favor of 
“mental illness.” Of course the 
idea, an excellent one, was to 
wipe off an undeserved stigma. 
But it obliges the doctors to 


mental health as he describes 
it? 


The Need for Eccentrics 
Surely every country and 


others who are “obviously de- 
finitely nuts” from the hum- 
drum man’s angle, people who 
are not happy, not contented, 
not able to play the game 
gracefully or even ungrace- 
fully. From their ranks come 
many of the brilliant people 
not only in the arts but in 
science, in technology, in bus- 
iness and in politics. In an es- 
say on The Sanity of True 
Genius, Charles Lamb says it’s 
impossible to imagine a mad 
Shakespeare. Maybe so; but 
what about Schumann, Van 
Gogh and Nietzsche? (Roster 
of mad scientists, statesmen 
and executives on request.) 


When ysychiatrists talk like 
that Menninger definition, they 
sound to me too much like Dale 
Carnegie, Norman Vincent 
Peale or Billy Graham. They 
seem to have joined the happi- 
ness boys who think every- 
body can and should be a B.A. 
or a Ph.D., and at-_least a vice- 
president. 


So I asked Dr. Griffin if he 
wanted a world populated by 
mentally healthy folk a la 
Menninger. “It would be hell,” 
he said, He fully agrees that 
the world needs, and will al- 
ways have, its odd, and way- 
ward types who may turn out 
to be geniuses. 

Obviously the true aim of 
psychiatry igs not to make 
humans conform to a pattern 
nor to. supply inspirational 
uplift, though there’s noth- 
ing wrong with inculcat- 
ing a mure cheerful philosophy 
about menta! illness and, for 
those who can use it, prescrib- 
ing a discipline for pérpetu- 
ally feeling on the up-and-up. 

The true aim of the science 
is of course to cure, so far as 
possible, the people who are 
so mentally ill that they can 
neither do anything useful nor 
behave tolerably. The track- 
ing-down and discovery of the 
causes, incidence and possible 
cures or palliatives of schizo- 
phrenia, mania, paranoia and 
the - other mental maladies 
make the most exciting part of 
the story Dr. Griffin and oth- 
ers have to tell. 

The new tranquilizing. drugs 
may be misused by people who 
only want to stay “happy” and 
avoid the ordinary spells of 
mild anxiety or gloom that 
everyone feels. (Everyday ups 
and downs, says Dr. Griffin, 
don’t count as mental illness 
at all unless they begin to pro- 
duce near-maniacal elation or 
genuine melancholia.) But the 
tranquilizers are proving to be 
remarkably useful when med- 
ically applied in mental cases. 


LSD and Schizophrenia 


Still more dramatic is a syn. 
thetic chemical known as LSD 
(lysurgic acid mainly) which, 
when injected into a normal 
person, produces symptoms 
like schizophrenia. In 1953 my 
colleague Sidney Katz, whose 
bravery has my astonished ad- 
miration, swallowed a dose of 
it in the interests of science, 
and of course in the presence 
of watchful friends and ex- 
perts. 


Later he described in Mac- 
lean’s the mad visions, now 
beautiful and now terrifying, 
intolerable fears, wild impulses 
and mental dimouts which be. 
set him for 12 hours before a 
sleep of exhaustion brought 
him back to normality. 


Now it happens that human 
adrenalin which has been tak- 
en from the body and has ox- 
idized produces similar effects. 
The self-evident conclusion is 
that possibly all schizophren- 
ics produce LSD from their 
own glands; and therefore that 


fully he thinks that Canadians, 
especially those who spend 
public funds or have spare 
money for philanthropy, will 
adopt this enlightened attitude 
toward mental inquiry. 


What is Wanted 

What, then, do the psychia- 
tric leaders want from the na- 
tion? They want more people 
to take an interest, by gift, by 
voluntary service or merely by 
spreading the word, in the 
progress of their science. 

They want the public to 
throw off the erroneous notions 
about the “disgrace” and in- 
curability of mental disease. 

They’ want more, smaller 
and more widely distributed 
mental hospitals. (Many now 
in use are far too big, one a 
behemoth with 5,000 beds; al) 
are overcrowded, some “ter- 
ribly” so; and enormous areas 
of Canada are at a great dis- 
tance from the nearest one). 


They want more doctors to 
take up psychiatry as a special- 
ty. 

Above all, they want a thor- 
ough, well- financed research 
plan. 


With all this they don't 
guarantee anyzthing; no good 
physician offers guarantees. 
But they are confident, and 
have past results to support 
their faith, that the appalling 
total of suffering, wastage and 
economic loss due to mental ill- 
ness can be greatly diminished. 
On my brief acquaintance with 
the subject, ['m convinced it 
would be a good investment. 
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SATISFACTION OF SILK is unequaled by 
other warm-weather suiting. Discerning men 


appreciate silk’s rich-yet-subtle lustre, almost in- 
credible lightness of weight, and the exceptionaily 


fine 


tailoring of Disney. Ready for your immediate” 


comfort, in refined herringbones, stripes and random 


weaves, 


DISNEY 227 YONGE st. 


ITALIAN SILK SUITS from 100. 
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Books For Businessmen 


TIDES OF CRISIS, A. PRIMER always bad and should be ended 
OF FOREIGN RELATIONS, by | without too searching inquiry in-. 
Adolph A. Berle, Jr.; Macmil- | to what takes its place. There is 
lan, Toronto; 328 pp.; $4.50. apparently ne component of “col- 
Mr, Berle is a corporation law- | onialism” — ie., the stationing of 

yer and professor of law who was | (non-U.S.) troops in foreign 

a U.S. undersecretary of state | lands — related to the keeping 

under President Roosevelt. This | of world order. 

book is an i and compre- rs 

hensive analysis of the U.S. posi-| THE HON. ROCKY SLADE, by 

tion in world affzirs written from | William Wister Haines; Little, 

such a background. - Brown & Co. (Canada), Toron- 
It attempts to be a “non-tech-| to; 310 pp.; $4.50. 

nical introduction” to foreign; Author of the Air Force book- 

affairs and to a great extent suc-| movie, Command Decision, Mr. 

ceeds in this while | Haines has written a fast-movi 

: superficiality > me itics and #e, mid- 


8th among all cities in America. 


In Montreal, The Star gives advertisers near- 
saturation coverage of the English market, plus 
family readership at home in the evening when 
buying plans are made. 





Canada fer installing and servicing of generator units and turbines: 


Your lifting problem may not be as weighty! — but whatever its size or nature you 
are assured of the some experienced advice, modern designs and first class workmanship 


when you specify ... 


Facts and figures on The Star and its 
market will be supplied on request. 
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For complete information write for « copy of ovr crane handbook MP-100 te 
Dominion Bridge Company, Limited, Box 260, Montreal. Plants anc offices 
throughout Conedo. 
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| week within a few days of taking 


V. HERBERT OLSON 


Appeoiniment of V. Herbert Olson as 
Terente Branch Manager, Can-Cor Trailer 
Division, is announced by |. A, Hart, 
Vice-President, Truck and Treiler Sales, 
Canedien Car Compony limited. Mr. Ol- 
sen brings to hie new position a wide 
range of experience in the automotive 
indestry in Canado and the United States. 
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| over his new department. 


He told ITP that he wanted re- 


stricted po “is doing more 
harm than 

He repeated that in his view: 
ot See eet Oe: 


West) where development is most 
needed; 


— Some sections of business 
(notably small firms and farm- 
ers) had suffered more than 
others. 

Besides this thorough review 
of monetary policy, Mr. Fleming 
embarked at once on a policy 
of being “really tough” on gov- 
ernment spending. 

He was to preside this week 
at the first meeting of the new 
Treasury Board — the Cabinet 
committee which controls spend- 
ing. Other members nominated 
by the Cabinet are George Hees, 
Transport; Leon Balcer, Solicitor- 
General; George Nowlan, Nation- 
al Revenue; Michael Starr, Labor; 
and J. M, Macdonnell, without 
portfolio. 





Ss. 3. BURK 
Me. T. W. Robinson, Jr., 


A. ROSS MACKENZIE 


Chairman of the Board ef DITTO, Inc., Chicago, manv- 


fecturers of duplicating machines and supplies, announced that the Board of Di- 
rectors ef DITTO OF CANADA, LTD., have elected Mr. $. J, Burk, President. Mr. 
Burk was also named President of DITTO (Quebec) Ltd. 


At the same meeting, Mr. S$. ?. Robinson was elected Vice-President of both Cana- 
dian Compenies, and Mr. A. Ross MacKenzie and Mr. Scott Harrod were elected Di- 


rectors of DITTO OF CANADA, LTD. 


Mr. MacKenzie is President of Putity Flour Mills itd. Mr, Rebinsem and Mr, Harrod 


are officers of DITTO, Inc., Chicage. 
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All accidents requiring tained cid (trect- 
ment by a doctor or the services of a hospital) 
must be reported fo the Board. Your em- 
ployees are entitled to medical and financial 


accidents or file payroll information could 
make the employer responsible for the entire 
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The board is required by law 
to approve contracts over a cer- 
tain amount, purchases of land, 
and certain other departmental 
spending. 

The general rule is that pro- 
jects authorized by the old Bc tt 
will continue, unless a new min- 
ister checks them, or 
Board asks they be submitted 
again. 


The new Finance Minister’s 


study of monetary policy will 
take several weeks. He had a 
short meeting with Governor 
dames Coyne of the Bank of 
Canada last Saturday, which was 
easy and cordial. Now Mr. Coyne 








U. S. Press “Guesses Wild” 
On Why Tories Swung Vote 


WASHINGTON DC. et. Mewspa- 
pers in U. S. still are trying to 
figure out what happened and 
why in the Canadian election. 

One of three answers generally 
comes out in the thoughts of U. S. 
editorial writers. They say the 
Conservatives won because: 

@ There is a world-wide swing 
to conservatism. 

@ It was time for a change. 

® The Norman case beat the Lib- 
eral Government. 

To Canadian eyes and ears, the 
last reason, cited by many U. S. 
newspapers, seems to be the least 
likely reason. 

Once the campaign really got 
going, the Norman case died out 
of the political oratory. 

But, according to the entire 
Hearst press in U. §., that was an 
“underlying” cause for the Dief- 
enbaker victory. 

The Hearst papers say: 

“We have an idea one of the 
underlying causes not mentioned 
by the groggy experts was the 
bungling and distortion by the 
Liberals and in particular Foreign 
Secretary Lester B. Pearson, in 
the Norman case. 

“The Norman case was not an 
open campaign issue, but we 
think it was there nonetheless and 
was reflected in the election.” 

Or, listen to the Columbus Ev- 


furthermore 
hated Red China as a mem- 


ory, a@ provincial nation. 
Pearson 


| ber of the U. N. and his ‘softness 


ou. communism’ ideas went so far 


as to cause him to attack the U. S.. 


Senate as a willful and inconsid- 
erate culprit in the suicide of 
Canada’s Ambassador to Egypt a 
few months back. 

“Political repercussions in Can- 
ada at that time were adverse to 
Mr. Pearson, and of course, his 
party.” 

Pearson Blamed 

The Tacoma News Tribune took 
the same line saying: “What then 
happened to Prime Minister St. 
Laurent’s regime. 

“In this casé it was the contro- 
versial Norman case. Pearson was 
not candid with his fellow mem- 
The 

Wall Street Journal, the 
Detroit News, the 
Spokesman Review and a host of 
other U. S. papers felt the Diefen- 
baker victory was bechuse of a 
worldwide cathe. to conservatism. 

“It is sweéping not only Can- 
aca but much of the world,” the 





capital stock of the company. 
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well be that the great influx of 
U. S. investment into the Domin- 
ion in recent years was a major 
influence. 

“Canada, though this country’s 
closest foreign friend and ally for 
a century, has deep roots of sus- 
picion of U. S. influence.” 

Still other newspapers simply 
put down the Conservative win 
to a voter demand for a change 
after 22 years. 

The Watertown Daily Times 
said: “The simple answer which 
may well come closest to the facts, 
is that it was time for a change.” 

The Toledo Blade agreed, say- 
ing: “There undoubtedly was a 
lot of voting for a change for 
change’s own sake.” 

Some VU. S. newspapers study- 


ing the election felt the Liberals. 


were too rough with Parliament 
and this brought their defeat. 

The Dallas News said: “Tradi- 
tional Parliamentary independ- 
ence fared none too well under 
St. Laurent.” 





central bank’s job is to 
regulate credit and currency in 


order to level out fluctuations in|! 


production, prices and employ- 
ment. 
This it does by buying or sell- 


ers. It also asks for chartered 
bank co-operation. 

As the chartered banks’ money 
supply decreases, their facilities 
for lending also shrink — by ap- 


proximately 12-fold. By selling a 
$1,000 security to a chartered 








is not out-running the economy’s 
ability to produce. And And although 
consumer and wholesale prices 
have risen, the advance has not 
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_ THE STEEL AND IRON ORE 
INDUSTRIES IN CANADA 


Our Research Departmeat has reviewed Canada’s 
steel and iron ate industries in the June issue of 
our Investment Review. 


They conclude that these industries “cam look to @ 
future of vigorous growth”. 
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been as serious as it would have 
been without some controls. 


ties, the first due July 15, 1984, 
to yield 5.17%, and the second 








bank, the central bank in effect) Ge] 


takes about $12,000 out of circu- 
lation, 


That’s what the central bank | ~ 


could do to restrict credit. 
But so far it has only restrain- 


ed credit growth by not allowing : 


money supply to expand. 
In the last 18 months, the cen- 
tral bank has: 


—Held the supply of. money : 


fairly constant despite strong de-| uss 


mands for money. As a result of 
demand, ‘he price of money—in- 
terest—has been bid up. . 

—Had the banks increase liquid 


reserves, thus reducing the bank’s| #3 


ability to create credit. 
—Had the banks stop long- 


term lending to business for capi- | 


ta] expansion. 
—Put a ceiling on bank loans 
to installment finance companies. 
First steps of this policy of re- 
straint went into effect late in 
1955. Restraint has been the 





G. F. (GERRY) CARR 


cE. W. WEBSTER 


? 


J. A. Scott, B.Sc., M.Comm., Chairman of the Board, Sparling Tank & Mfg, Lid., announces that Mr. 


William Sheron has accepted an executive position with an associated 
announces the appointment of Mr. G. F. (Gerry) Corr as General 


compony. Mr. Scott further 
and Director of the company, 


and Mr. N. J. Wills, B.Eng., P.Eng., as Vice-President. Mr, E. W. Webster, 8.Comm., CA., continues 


ax Controller and Director. 











Province of Ontario 


5% Debentures, due July 15, 1964 
5% Debentures, due July 15, 1975 


Legal Opinion: Messrs. Daly, Thistle, Je udson & Harvey. 


Information regarding the financial position of the Province will 
be found in the official circular, which is available upon request. 


1964 maturity: 99.00 and interest to yield about 5.174 
1975 maturity : 99.00 and interest to yield about 5.08% 


$60,000,000 


To be dated as of July 15, 1957 


Principal and half-yearly interest payable in lawful money of Canada at the holder’s option at any branch of the 
Province’s bankers in Ontario, or in any of the Cities of St. John’s, Newfoundland, Halifax, N.S., Charlottetown, 
P.E.I., Saint John, N.B., Quebec and Montreal, P.Q., Winnipeg, Man., Regina, Sask., Calgary and Edmonton, 
Alta., Vanesa and Victoria, B.C. Coupon Debentures for both maturities registrable as to principal only in 
denominations of $500, $1,000, $5,000 and $25,000. Fully registered Debentures for 5 aloe 
tions of $1,000, $5,000, $10,000 and $100,000. 


The Debentures due July 15, 1964 will be redeemable as a whole but not in part on ann eae notice on July 15, 
1963, or on January 15, 1964 at 100 and accrued interest, and the Debentures due July 15, 1975 will bé redeemable 
as a whole but not in part on thirty days’ notice on July 15, 1973, or on any interest date thefedfter at 100 and 
accrued interest. 


In the opinion of Counsel these Debentures will be direct obligations of the Province of Ontario, al principal 
and interest will be payable out of the Consolidated Revenue Fund of the Province. The proceeds of this issue 
are to be used for the purposes referred to in The Ontario Loan Act, 1957. h 








It is expected that interim Debentures in bearer form in denominations of $500, $1,000, $5,000 and $25,000 will be 
ready for delivery on or about July 23, 1957. We, as principals, offer these Debentures, if, as and when issued and 
accepted by us, subject to prior sale and subject to the approval of Counsel, 


Prices: 





McLeod, Young, Weir & Company Limited 
Bell, Gouinlock & Company, Limited 
Mills, Spence & Co., Limited 


Burns Bros. & Denton Liniited 
Gairdner & Company Limited 
James Richardson & Sons 
Fry & Company Limited 
- 
Brawley, Cathers & Company 
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Cochran, Marray & Co. Limited 
Dawson, Hannaford Limited 

R. A. Daly & Company Limited 
Bankers Bond Corporation Limited 
Matthews & Company, Limited 

J. L. Graham & Company Limited 
Charlies H. Burgess & Company 
Walwyn, Stodgell & Co. Limited 





The information contained im this advertisement is based upon statements on which we bave relied. We do not guarantee but believe the information bcrein vo be true. 














STERLING 8. (SUFFI hes been 
@ppointed Aircraft Seles Menager of 
Field Aviation Company Limited. The an- 
mouncement was mode by A. G. Duguid, 
Field's General Sales Manager. 

bAr. Estes will have his headquarters at 
Oshowe Airport and operate the com- 
pory's Twin Bonenza demonstrator and 
ether Beech aircraft for demonstration 
purposes. Field's are the Canadian dis- 
tribvtor for the products of the Beech 
Aircraft Corporation, of Wichite, Kansas. 
Mr. Estes joins Field at o time in Canedea 
when corporate aircraft are playing an 
increasingly “important role in the busi- 
mess life of Canada. 

Mr. Estes’ aviation background includes 
some 6,000 hours of flying on many 
types of circraft, with such highlights as 
on airline capiain in @ Venezuelan cirline 
ond os ao test pilot at Boeing in Seattle. 
He gradvated in the tough competitive 
eutomotive sales field from Salesman to 
General Sales Moaneger ond Assistant 
General Manager at one of Ottawa's 
leading avtomotive . distributors. During 
this time he was active in ayiation through 
the Royal Canadian Air Force (Reserve) 
end the Air Force Assdciation. He comes 
directly to Field from RCAF Centralia 
where he has been a Squadron Leader 
Flying Instructor on the training program 
for NATO students. 
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Need more money? 


Investment news in The Finalicial 

Post can help you in many specific 

ways. Read it regularly. Subscribe 
¥. 

in Deneda: 96 a year; 2 years $11 

Bisewhere: 97 os year; 3 years $i8 





F.P. Investment Editor 


TOKYO (Staff) — After nearly 
three weeks of crisis over balance 


, it wouldn’t be surprising 
to see imports of even essential 


But others think that even. the 
so-called essential imports will be 
held up as much ag possible until 
the crisis is past. 

Inventories are at a relatively 
high level, they point out, and 
these will permit the country to 
survive a cutback in many im- 
ports without serious trouble. 

Canada’s biggest export by far 
is wheat, which accounted for 
$56.7 million of the $127.9 mil- 
lion total sales here last year. 

Food agency officials ‘have 
budgeted for larger food imports 
this year because domestic crops 
are not particularly good, so 
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COLLEGE 


Founded 1876, High 
School including 
Grade XIill. tine Art, 
Secretarial, Interior 
Decoration, Home 
Economics, Music. 
Write for prospectus. 


ST. THOMAS. ONTARIO. CANADA 





When you require imme- 
diate delivery of chrome 
chemicals made to the 
highest standard of purity 
ond quality ... contact 
British Chrome. Delivered 
from stocks in Toronto or 
Montreal in polyethelene- 
fined bags, or corrosion 
resistant drums for ecsy 
handling and storage. 


Voday, the research facilities 
of British Chrome ore being 
directed towerds improving 
existing products ond the 
development of new chemi- 


BRITISH CHROME & CHEMICALS 
(CANADA) LIMITED 


TORONTO 


Suite 905, 32T Bloor Se. & 
Phone WAlaut 4-7369 


Britoin’s forges! manufacturer of chrome chemicals 


MONTREAL 
4795 St. Catherine St. W. 
Westmount, Montreal 6& Que 
Phone Fitzroy 4648 





ore now require a 5% guarantee. 
In addition, applications for im- 
port licenses are evidently being 
held up even if the guarantee 
money is available. 

The restrictions are really 
putting the Japanese buyers over 
a barrel, one international trader 
here points out. 

The guarantee makes it almost 
impossible for many to honor 
contracts because they have been 
basing their operations on a line 
of credit based on much smaller 
guarantees (1%-5%), and a re- 
cently intensified tight money 
policy bars additional credit from 
the banks. 


Purely Temporary 

The new measures are regard- 
ed by MITI and other government 
people as purely temporary. 

“You would be wrong to put 
too much emphasis on the current 
emergency situation in assessing 
the iong-term trade picture in 
Japan,” one official told FP. 

On the other hand, banking 
officials said that periodic deficits 
in- trade were almost inevitable 
under present day conditions, be- 
cause of the difficulty of keeping 
economic growth in the country 
within the limits imposed by ex- 
port business. ‘ 

Whenever domestic demand 
grows faster than exports, im- 
ports climb too fast and must be 
cut back. 

The current cutback, observers 
believe, may be designed to 
bring home to Japanese business- 
men the need to keep their im- 
ports within bounds. 

Some overbuying is certainly 
part of the picture, and inven- 
tories have risen above normal 
levels. 

However, although the sudden 
change in policy may be neces- 
sary, on the home front, it’s lead- 
ing to dislocations in transactions 
with other countries which can 
cause unfavorable reactions 
abroad. 

One casualty in recent days is 
Canadian kraft pulp. This is be- 
lieved to be due not so much to 
the balance of payments situation 
as to an increase in inventories. 

Canadian sales to this market 
had been unusually high in re- 
cent months. 





Brown Co. Stock 
Active In U.S. 


MONTREAL (Staff) — Street 
rumors this week centred around 
Brown Co. — producer of pulp, 
paper and related products with 
head office in New Hampshire. 

Reason: Stronger buying of 
company stock by U.S. pur- 
chasers. 

Speculation is that the com- 
pany might be contemplating an- 
other acquisition. Street noted 
that the buying was done by 
brokers who perhaps were aware 
that an acquisition was in the 
offing and whom it involved. 

Another rumor, now discount- 
ed, was that Brown was merging 
with another major company. 

At mid-week, stock was tradi 
around $16%4, near its 1957 hi 
of $17. 

It is expected that Brown Co, 
will show sales moderately higher 
for the first half and with earn- 
ings lower. But at mid-week, 
everything was still in the rumor 
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Last week’s issue of 
6% preferred shares of French 
Petroleum Co, of Canada was 
over-subscribed, and stock 
quickly went to $14... The 
week’s other preferred issue, 
$5 million Consumers’ Gas 
5% %, par $100, was also favor- 
ably received and quickly sold. 
* 


A new issue of 660,000 Medal- 
lion Petroleums common 
shares is being offered by 
James Richardson & Sons at 
$4.75, to net the company 
nearly $2.5 million. 

- - * 


From the Merrill Lynch 
weekly grain and feed letter: 

“The new (Canadian) gov- 
ernment will practically be 
forced to reduce prices to get 
competitive. They promised 
farmers cash advances on 
farm-stored grains and they 
are almost certainly going to 
want to reduce stocks so they 
can afford-to live up to it.” 

a - - 


“Are we coming face to face 
with an international cyclical 
recession?” asks the Value 
Line Investment Survey of 
New York, forebodingly. 

The Survey points out that 
the relationship of bond yields 
(high) to stock yields (low) 
in all free market nations im- 
plies either further and serious 
inflation, or a recession in 
capital goods buying until sav- 
ings catch up with the credit 
already extended. 


Income Will Buy 


Mutual Shares 


MONTREAL. (Staff) — Com- 
monwealth International Corp., a 
mutual investment fund of the 
management type, has arranged 
that shareholders can now rein- 
vest the full amount of their divi. 
dends in additional] shares at net 
asset value. 

Chief purposes include: 

—Allowing shareholders the 
benefit of reinvesting income 
without extra cost. 

—Enabling shareholders to 
build up the number of shares of 
the fund which they hold over 
a period of years. 

Additional shares will be pur- 
chased with each dividend, and 
shareholders will receive a “Not- 
ice of Dividend Reinvested” short- 
ly after each dividend payment 
date. 

At March 31, 1957, equity per 
common share was $7.37, ex-divi- 
dend 5c, totaling $7.42 with divi- 
dend. 


ie, 

Are you getting 
full value from 
REPETITION? 








New Aerial Survey Method 


Boosts Road Construction 


r 
: 





He is backed by Canada’s Hunt- 
ing group of companies. Founder 
and operating head of the Hunt-, 
ing Canadian companies, Douglas 
N. Kendall, has joined the board 
of Photronix. 

The Hunting group is made up 
of some 50 companies occupied in 
aerial survey and resources in- 
ventory as well as a wide range 
of air transport and shipping op- 
erations. 


Offers Processes 
Through their association with 
Photronix, the Hunting group 
plans to offer in Canada and else- 
where to highway engineers, the 
processes develqped by Preston. 
Basis of the Photronix system is 
the transfer to electronic com- 
puter punch cards of the data 
gathered by aerial survey. 
Cards with markings denoting 
similar grades, curves and other 
engineering details can then be 
sorted by a rapid mechanical pro- 
cess. 

Earthwork volumes are obtain- 
ed by running terrain and design 
cards through the computer to- 








L. G. HARDAKER 


The appoiniment of lL. G. Hardaker as 
Ottawa District Manager has been an- 
nounced by J. H. Pryce, General Sales | 
Manager, Canada Wire and Cable Com- 
pany Limited.. In addition te his doties 
as Ottawa District Manager Mr,‘ Hardaker 
will maintain the supervision of the Ex- 
port Department activities of the Com- 
pany. Mr. M, C. Irwin, for many yeers 
Ottawa District Manager, has assumed 
less ardvovs duties for the Company in 
the Ottewe crea due to his hegith. 
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GARDINER, WATSON | - 
LIMITED ' 


Members: The Toronto Stock Exchange 
335 BAY STREET - TORONTO 
EMpire 6-9211 


GARDINER, WATSON, FITZPATRICK 
LIMITED | 


Members; The Investment Dealers’ 
Association of Canada 


835 BAY STREET - TORONTO 
EMpire 6-9712 














An Invitation 
to 
YOUR 


INVESTMENT CLUB 


Are you a member of an operating Investment Club? Does your 
group plan to form one? Remember — an experienced, dependable 
stock broker is just about the most valuable asset your Club can 
have. 


Doherty Roadhouse & Co. offers you all the advisory and brokerage 
services you need — research, statistical, buying, selling. Telephone 
or write Mr, S. Bishop, Mrs. V. Cook, at our head office, for complete 
information. 4 


DOHERTY ROADHOUSE & CO. 


Head Office: ‘ Members: 
355 Bay St., Toronto 
Telephone EM. 8-7411 
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French Petrol 
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The Participating Preferred Shares are non-callable and are entitled to non-cunmilative, prefer 
and when declared by the directors, aggregating 60 cents per share per annum in priority to 
dividends on the ordinary shares of the Company and, in any one aggregating 
seals Sarda hore danhean 
_ shall participate in any further dividends, 
proportions that the amount of such additional dividends 
six times as much as the amount of such additional dividends on each ordimary share. On a 
y or any distribution of capital, the Participating Preferred Shares 
igen Spe tbaser) apne ese ton 


, jini phe, he alue thereof 

to a distribution equal in amount to the par v in 
tion Sn the ordinary shares of an amount equal to one and 
paid dividends, both classes of shares 


case, declared and un 
dietril 


assets in such proportions that the amount so 
times as much as the amount so distribated on each 
ordinary shares each carry the right to one.vote per share at 

iorities, rights, privileges, restrictions, limitations and conditions attaching to both classes of 
wely are set forth in paragraph (D) of the Statutory Information m the prospectus. 


privately at $10 per share to 
We, as principals, offer the remaining 

souk te tha caglal ol the Coutpeny iden calme 

Howard, Ca Ogilvy ” Bishop my y bm 
ow te, ’ 

respect of the validity of the mcorporati 


Shares in whole or in part or to reject any application 
It is expected that interim certificates in registered 
able for delivery on or about July 8, 1957. 


for 
Exchange has been approved subject to the filing of 


$15,800,000 


Participating Preferred Shares 
(Non-cumulative and non-callable) 
; of the par value of $10 cach | 


eum Company of Canada 


(Incorporated under the lews of Canada) ; 


declared and paid on the ordinary sk 
and when declared by the directors, in such 
on each Participati 


after dividends 
shares of : 


Preferred 


tirnes the value thereof, 
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Transfer Agent 
Participating Preferred Shares 
« MONTREAL TRUST COMPANY a 
Halifax, Montreal, Foronto, Caigary and Vaneouver Hattfax, Montzeai, Boromta, Cabgary and Vancouver 


Registrar 
Preferred ~hares 
THE ROYAL TRUST COMPANT 





Capitalization 
(Upon comptetion of the ;roposed financing) 


Fustieipaiing Peehennd Shteee of the ee A eT 

Ordinary Shares of the par value of $1.00 each | 

@) Reference is made to the options to purchase a total of 200,000 Participating Preferred Shaces ect forth im garegraph 
Statutory Informa prospectus. 


tion im the 


Arrthowined Outstanding 
, $40, 000 , 000 ® $25 , 800 ,000 
$11 ,270, 548 


,000, ’ ‘ 





Of the 1,580,000 Participating Preferred Shares offered 
: be paid to. calvaenabens Sele 


1,500,000. P. 
rssned 


ject to 


PRICE: $10 per share 


A prospectus, which has been with the Secretary 
4 1 PT ae Companies den nes will be 


WwW the ri ications for the said 1,500,000 Participating Preferred 
¢ reserve right to aceept applications ~ bee ange I tr —s 


form for the Participating 


of Sate of Canada in accordance wi the provisions 


promptly on request. 


Shares will be avail- 





licting the Participating Preferred Shares on the M 


and 





Nesbitt, Thomson and Company, Limited 
James Richardson & Sons | 
L. G. Beaubien & Co. Limited | 
Ross, Knowles & Co. Led. 


Geoffrion, Robert & Gelinas, 








Ken Lefolii (with words) and 


FOR THE SAKE 
OF ARGUMENT 


ARTHUR LOWER ASKS 


Is the ROMP 
a threat to our liberty? 


John Thoburn (Doc) Williamson Robert Kipp 


THE WINNIPEG MAN 
and the Diamond King 


Robert Kipp tells his own story 


of what happened when he visited the richest 
Canadian in history and his fabulous African 
diamond mine. Be sure to read the full story. 


MACLEAN’S 4-page bonus feature 
DON'T MISS THESE ITEMS: 


QUEBEC TY TREND: store soap opera 

TOURIST OUTLOOK 4 province-by-province survey 
BACKSTAGE WITH BLAIR FRASER ON THE ELECTION 
THE FAMILY BUDGET, iow iney spend depends 


on where they live. Here’s Preview's picture, city-by-city 


BEHIND-THE-SCENES AT THE RACETRACK 


New features are always being added te Maclean's 


- and the series “The Streets of Canada” that begins in this 
issue is typical of the vivid and authentic journalism that makes 
Maclean's sc widely read and respected. , Respect for a pubii- 
cation creates reatler-confidence for the products advertised 
im its pages. Therefore, Maclean's offers you an adveriising 
audience that is conditioned to look with confidence for 
products or services “Nationally Advertised in Maclean's.” 


JULY 6 ISSUE © AT YOUR NEWSSTAND JUNE 27 
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Agricultural Institute of Canada 
(Ottawa)—James C. Woodward, 
associate director, Canada’s Ex- 
perimental Farm Service, to be 
Pca: 

Anthes-Imperial Co. (St. Cathar- 
ines, Ont.)—David Russell, execu- 
tive vice-president. 

Atlas Steels Lid. (Welland)—B. M. 
Hamiiton, chief metallurgical en- 
gineer; Dr. R. Clark, manager of 
laboratories and research. 

Brown & Mitchell Ltd. (Vancouver) 
advertising agency—George Mar- 
tin, general manager; J. Gordon 
Service, media manager 

Building Centre (Torento)—Chester 
H. Smith, St. Thomas, Ont., a 
director. 

Canadian Car Co. (Montreal) 
V. H. Olson, Toronto branch man- 
ager, Can-Car Trailer Division. 

Cockfield Brown & Co, (Montreal 
—Jonathan Fildes, from prem 
Eng., joins Montrea] staff. 

Continental Assurance Co. 
cago)—William 8. Harvey, super- 
intendent of agencies, Canadian 


named et Fae Ditto (Quebec) 
Ltd.; S: P. Robinson; vice-pres., 
both Canadian companies; A. Ross 
MacKenzie, president Purity Flour 
Mills Ltd., and Scott.Harrod, di- 
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director of sales. 

Massey-Harris-Fergusen Ltd. 
ronto)—Ward @. Dworshak, gen- 
eral sales manager, United States. 

Nabisco Foods Ltd. (Toronte)—I. M. | 
Pollock, president; S. E. Kerr, | 
viee-pres.-director of sales. 

Perron Gold Mimes Lid. (Toronto)— 
R. Henderson and Miss M. C. 
Maddigan; both of Toronto, to be 
directors. 

Pilkington Bros. (Canada) Ltd. (To- 
ronte)—T. A. Paterson, sales man- 
ager in U.S. for Pilkington Bros. 
(Canada) Ltd., has been appoint- 
ed export sales manager, at head 
office of parent -company, St. 
Helens, Eng.; W. J. Almond suc- 
ceeds Mr. Paterson as sales man- 
ager, U.S. with offices at Pilking- 
ton Bros. (Canada) Ltd., Toronto. 

Richardson, de Pencier Ltd. (Toron- 

‘to)—Herbert A. ‘Bunn, manager 
new life insurance, group and 
pension departmient. 

Robin Hood Fleur Mills Ltd. (Mont- 





real)—Maurice Charland, director 





Food 


MOIRS LTD., Halifax, consolidat- 
ed net profit of $67,550 for 1956 was 
117.8% higher than 1955’s $57,344. 

Increased cost of materials, prin- 
cipally sugar (which company esti- 
mates will cost an additional $200,- 
000 in 1957), and increased labor 
costs made it difficult to forecast a 
profit in 1957, says President Frank 
M. Covert. With removal of excise 


| tax, he added, company hopes to 


maintain prices and sales volume. 


Under consideration is the clos- 
ing of the Bedford wooden box mill, 
designed to supply the candy factory 
with shipping containers. These con- 
tainers are being replaced by cor- 
rugated cardboard. 


Expansion of the paper box fac- 
tory is contemplated. This plant sup- 


Bakery divisions. 

Consideration may have to be 
given to the advantages of moving 
manufacturing operations from the 
nine-story Halifax factory to Bed- 
ford, said the president. 

Capital expenditures of $250,000 
are to be made over the next two 
years to improve manufacturing 
methods and cut operating costs. 


‘CONS. INCOME ACCOUNT 


Years Ended Dec, 31; 

Net earnings 

Less: Bond int. ...... 
Depreciation .... 
Tricome tax ..... 

Net profit . 

Less: Pref, divds, . 

Surplus for years .... 
éLoss tr deficit. 

Times Interest Earned: 
Before deprec., °. 
After deprec 42.74 

Earnings per Share and Dividend Record: 
Preferred $6.93 $5.88 


9.00 9.00 
41.96 


76.67 


41.30 


eee eeeeaere 
None paid. 
Namber e/s she.: 
Pref. 9,750 
15,500 


SHEET 


Total pare. assets ... 
Def. chgs.$ 
Misc. assets 299 
Fixed assets after depr. A em 


331700 
54.625 


e bank 
Acets.. tax., etc., pay. 


1,062,904 


Beverages 
CHATEAU-GAI WINES LTD., To- 
ronto, consolidated net profit of 
$161,251 for year ended April 30, 
1957, was 7.9% higher than previous 
year’s $149,460. 

Bonne were up, with sales of cham- 


sparkling burgundy and 
light table wines more than doub- 

















plies boxes for Moirs’ candy and | 


Company Reports 


Financial Pest has a uniform method of presenting gerporation accounts 
from the cempanies’ published reports are footnoted. 


Variations 


paid an increased price of $2.75 per 
| ton over previous year. 


CONS. INCOME ACCOUNT 
Years Ended Apr. 30: 1957 1 
Net earnings 


: Dividends 
a le fer year ... 47,251 35,460 
Earnings per Share and Dividend Record: 
Comm $1. $1.31 
1.00 1.00 


114,000 


CONDENSED CONS. BALANCE 
a Hs at atte be 1957 


Shs. o/s at Apr. 30: 


Common n.p.v. 114,000 


ty 
$6,508 

325 206 
1,083,772 
16,009 
1,431,495 


Inventories =f 
Life ins., c.s.v. 
Total curr. 
Misc. assets 
Fixed assets* 
Total assets 
Bank loan .......... 
Accts., tax., etc., F 
Total curr. liab. wa 
Funded debt 
Capital stock 
Earned surplus 
*After deprec. of .. 


689, 
Working capital 1,105,792 





Sanitation 


G. H. WOOD & CO., Toronto, net 
profit of $139,169 for 1956 was 15.5% 
lower than 1955’s $164,770. 

Sales rose 10.7% to a. record high, 
says President G. H. Wood. Higher 
sales and profits are expected in 
1957, he adds. 


CONSOL, 9 abled 


oe 
ri 73 


‘one paid. 
gine on she. = at year-end. 
Shares o/s at Dec. 3 
52% Pref., $100 pee 3,408 
. SMe. s.- 25,450 


$47.15 
5.50 
5.72 


3,495 
25,45¢ 


Financial 


INTERNATIONAL LOAN Cco.. 
Winnipeg, net profit of $70,684 for 
1956 was 9.1% ‘higher than 1955's 
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Total assets ereeeseree 
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John B. Stetson 








and general sales manager, Que- 
bec, to be vice-president. 


Roya! Bank of Canada (Montreal)— 
-H. M. Griridell, supervisor of 
branches in Cuba, succeeding the 
late A. V. Burn; J. B. iller, 
formerly second agent, Royal 
Bank’s New York Agency, suc- 
ceeds Mr. Grindell as supervisor 
branches, Dominican Republic, 
Haiti and Puerto Rico, headquart- 
ers, ‘Ciudad Trujillo, D.R.; A. A, 
Johnson, formerly ist assistant 
agent New York Agency succeeds 
Mr. Miller as second agent; R. M. 
Cattell, formerly of Supervisor's 
dept., Calgary, to be ist assistant 
agent, New York. 


Sterling Trusts Corp. (Toronto) — 
Elton R. Meredith, managing di- 
rector; Neils F. Petersen, secre- 


(Canada) Lid, 
(Brockville, Ont.)—Lt.-Col. M. L, 
Douglas, president, to be a director 
of parent company, John B. Stet- 
son Co., Philadelphia. 

Thomas Supply and Equipment Co, 
(Ottawa), manufacturers and mar- 
keters of Revion Cosmetics and 
Breck Shampoo Products—J. Ear] 
Lacharity, executive vice-presi- 
dent. 

White Motor Co. of Canada (Toron- 
to)—Fred J. Kijek to be vice- 
pres. and general sales manager, 


White Truck Sales (Ottawa) Ltd., 


distributors White-Autocar trucks 
for Ottawa Valley; G. D. Robin- 
son to be general service manager 
for Canada; Harry J. Lampman, 
sales representative, Niagara Pen- 
insula and Hamilton area. 
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First 

Established 
Trust Company 
inCanada 


Seventy-five years of constant 
progress and the confidence of 
Canadians from coast to coast have 
made Toronto General Trusts a leader 
in the field of trust administration. 
Nationally known and with 

complete facilities, T-G-T today offers 
the most comprehensive trust 


We invite you to discuss with us 
your own particular requirements, 
whether they be of a personal or 
corporate nature. 


TORONTO GEN ERAL TRUSTS 


Toronto Montreal. Ottawa - Windeor - Winnipeg 
Regina Saskatoon Calgary Edmonton Vancouver 


75th. Anniversary 1882-1957 
The Toronto General Trusts Corporation 
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IMPORTANT! 


Retirement Plan Payments 
Eligible For 








INCOME TAX DEDUCTIONS 


Recent legislation has made it possible for INDIVIDUALS to 
purchase REGISTERED RETIREMENT ANNUITY PLANS on a 
tax-deductible basis. 


- 


Payments made, in 1957 and subsequent years, on 
NEW or EXISTING Investors Syndicate savings and annuity yaa A 
when registered, will qualify for tax deduction purposes. 


_ 


Talk it over with your nearest Invegtors representative or 
mail the coupon below. 


Head Office 
INVESTORS SYNDICATE OF CANADA, LIMITED 
Winnipeg 2, Manitoba 


fscneill ls shieeaied tuhibioidins thine Reitiatiit acdienasiih 
savings plans. 


Neme 








City Prov. 
£1 I am already a holder of an Investors Syndicate cortificate. « 
SSSSSSSSSSSSSSSSSSESDSESSSSSHSSSSCSCCSCES 
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CAMILLE LEDUC 


whose appoinimes} as Sales Manager 
@f Gelorimier Distributors inc., has been 
ennounced by R. G. Godbout, Presiden. 


Mr. teduc has bean with Delorimier for | 


the fast five years as sales representative 
in the Mentres!t orem. During the wer, 
he served with the 8.C.A.F 
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MUNICIPAL DEBENTURES 
TOWN OF AURORA 
ONTARIO 


The Town of Aurora invites offers | 


for the 
@amountim 
fcr issue. 
following: 

1-10 

1-15 

1-20 
Commencin 
pritroat will be paid annually at 

oronte, Montreal or Aurora. Full 
information available on request. 
Offers to be received no later than 
§.00 p.m. June 26/57. 


GEORGE WILKINSON. 
Town Trensuper Aurora, Ontario. 


—_— 


urchase of serial debentures 
ng to $491,290.00 now ready 
This issue comprises the 


30,000.00 
33,030.00 
428,260.00 


6% 
6% 
6% 
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FOR INSIDE 
TELEPHONING 





bichaeeeeh 
je much Fea, 


AND COSTS LESS 


That's right! Dictograph 
éliminates switchboards, 
operators, numbers, dial- 
ing and waiting for free 
lines. . It costs less, too! 
And it’s much more con- 
venient. For it does 
things no telephone can 
duplicate. No one can 
evethear! No one. «can 
listen in! You can buy it 
or lease it. Over 100,000 

in use. FREE estimates. | 





. | 
ictograph | 
The finest fer ever 50 years 


Available throughout Canada 
50 York ., 
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Re 8S 


$10,000 


invested in 


' 
: 





in 1958 principal and | 





‘requiring imagination, taste and 


| Picassos 
| designed 
| wrought iron dinette sets, do-it- 


| old farm house to modern, effi- 
cient doctor’s office quarters. The 
| cost: $4,600. 


ing was transformed into a cosy 


| the 
| Canada at the Crippled Children’s 


| 
EM; 4-142 : 9 | 


| gest cement year in its history. 


| summer 


etailers 


Sell *4 nything’ 


By STANLEY MALINOSKI 
Want to buy a Picasso painting? 
Install burglar and draught proof 


*Desen, Stores, which opened re- 


cently in Toronto, says it will|) 77g 


supply or undertake “anything 
humanly possible.” 


a ee ¥ 7 
hag AS eh) 
4 G 
. ~ tA 
firm claims to be the first |} ie Ke 
f 
ge igs 


“home improvement department 


store” in Canada, has seven crews | 4% 


of job specialists ready to tackle 


any order from installing a storm |’ 
door to remodelling a complete |: 


house. P 
General manager is Rumanian- 


born Mastino Della Scala, 32,\% 


who escaped Russian tyranny by |) gem 
swimming the Danube River in|, 


1949. He arrived in Canada in 
1951. 
His chief assets: Business train- 


ing in Rumania, boundless enthu- |7 4 
siasm over business opportunities |) 7 
in Canada and ability to speak i 


seven languages, 





English. 


After his escape to the free | y 


western world, Scala and his wife || 
(she died in 1956) worked in U.S. | 
and international organizations |} 


including|™) 


L 


looking after the welfare of dis- |” is 


placed persons awaiting aati 


| to new homelands. 


In Canada, the couple started in| 
domestic home work until Mastino |! 


became employed in a steel radi- |? 


ator factory where he worked |@# 


for two years in accouhting, pro- 
duction control and other posi- 
tions, later climbed from sales- 


extruding firm 


founded D.H.I. Ltd., manufactur- 
ing ahd wholesaling specialty 
products, this year expanded into 
the retail business under the 
Desca name. 
“Tt’s 

His summation: 


Different” 
“It’s different, 


sound judgment.” 

Store stock includes 
(from $180), 
furniture, 


several 
custom- 
handmade 


yourself prepasted wallpaper. 
The firm employs specialists in 


'man to general manager of an/4% 
aluminum : 
Toronto, 
In 1956 Scala and a few friends || 


GENERAL MANAGER Mastino 
Della Scala of Desca Stores stands 





carpentry, sheet metal, painting 
and wallpapering, furniture, tex- 
tiles, decorating, masonry and 
many other trades. Three are 
natives of Latvia, Switzerland 
and Hungary. 

Already among the firm’s ac- 
complishments: Conversion of an 


An old war-time factory build- 





three-room Cost: 
$1,800. 

A summer cottage owner spent 
$800 to have some trees removed 
and a pier constructed. 

The firm believes it installed 


largest storm window in 


apartment. 


Variety Village in Toronto. The 
size: 36 ft. by 10 ft, The cost: 
$2,800. 





in front of an eight-foot Mexican 
sculpture relief. 


Another project was converting 
two underground garages and a 
large basement into two full-size 
recreation rooms and a TV room 
for a family with six children. 
Cost including construction of a 
new garage: $4,800. 

And if you are worried about 
being attacked or robbed, the firm 


| will supply. you with a portable 


burglar alarm to carry in your 
pocket. Cost: $12.50. 


The firm’s policy, said Scala, is 


‘not to undertake orders without 


question. Before unusual assign- 
ments are accepted the staff will 
advise the customer accordingly 
on proper taste and judgment. 

Service is aimed at middle and 
upper income families. 





Canada is heading into the big- 


With peak demand due this | 
from the St. Lawr-' 


-enee Seaway and power project, 


MAE 


MUTUAL ACCUMULATING FUND 


.as of Jan. 31, 1950 
could have been 
cashed for 


425960 


- asof Mar. 31,1957 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve .this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 
dealer for an analysis 
of this record. 


F. 1. BRENNAN & COMPANY 
@.S.) LIMITED 3 

HALIFAX - - 481 Barrington St. 
SYDNEY - - Royal Bank Bidg. 


F. 1. BRENNAN & COMPANY 


- 85 Prince Wilham 

- + 779° Main St. 

FREDERICTON - 323 Queen St. 

CHARLOTTET'N - 142 Richmond 
McCUAIG BROS. & £O. LTD. 


MONTREAL - 276 St. James St. 
OTTAWA 46 Elgin St. 


R. A. DALY & COMPANY 
LIMITED 


TORONTO - - - 2237 Yonge St. 
ORILLIA - + - 38 Peter St. S. 
SARNIA - - - 137 Lochiel St. 
MONTREAL - 414 St. James W. 


GSLER, HAMMOND & NANTON 


LIMITED 

TORONTO - - - 255 Bay St. 

WINNIPEG - - Main & Portage 

REGINA - - - 1727 Scarth St. 

SASKATOON - 302 C.P.R. Bidg. 

CALGARY - - 510 8th Ave. W. 
- 525 Seymour St. 


THE WESTERN CITY COMPANY 
LIMITED 
VANCOUVER - 544 Howe St. 
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and growing requirements from 
| several other major developments 
across the country, shipments will 


hit a new high. 

Home production capacity has 
also increased at a tremendous 
rate. New and extended plants 
have boosted output capability by | 
about 40% in a year. | 

It means that, despite higher | 
demand, there will be more than | 
enough cement to go around in) 
most areas. 

But there’s one snag. Because | 
of the reluctance of Many cus- 
tomers to stockpile or order early, 
producers are anticipating some 
distribution difficulties in peak 
periods. 


The Steecks 


Recent Price Hi low 


30' 


25 
167s 
3.60 





6 
Cenede Cement .... 27% Vs 
intend Cement ofd. .. 21 
St. Lewrence Cement A 16% 


12% | 
Saskatchewan Cement 3.25 


2.10 | 





There may not be enough | 


Peak Demand from Seaway 
Spurs Biggest Cement Year 


| get first electricity in the spring 
'of next year, nearly two million 


bbls. of cement will be needed 
this year to.complete the job. 

Most of this will come from 
Canada Cement Co. and St. Lawr- 
ence Cement Co.. 

The former has ? large contract 
to supply Ontario Hydro. St. 
Lawrence expects a firm order for 
about 770,000 bbls. from the New 


York utility to grow -to about a 


million bbls. before the end of the 
year. 

Last week, Ontario Hydru offi- 
cials told FP that some 820,000 


| bbls. of cement would be needed 
| to complete the Canadian section 
of the powerhouse and structures 
and about 32,500 bbls. 


had to 
come for other structures. 


For the U.S. powerhouse sec- 


. tion and the balance of work on 


Iroquois and Long Sault dams, 
and the Massena intake more than 


'a million bbls, is stili required. 


Balance of cement needed for 


| both Canadian and U.S. sections 
up till last week was about 250,000 


bbls. more than had been then 


| | poured, 


In the Prairies, where develop- 
ments in International Nickel Co.'s 


handling and transportation fa- Moak-Mystery Lake project is 


cilities to cope with the rush of | 
orders. | 

About three million bbls. of | 
cement from Canadian producers 
—equal to a year’s capacity pro- 
duction from a $30-million plant 
—is expected to go into Seaway 
work this year, and ‘almost a 
third of it will be exported for use 
in the U.S. section of the power 
scheme. 

In Ottawa, officials of St. Lawr- 
ence Seaway Authority are re- 
ferring to 1957 as the “pouring” 


of the navigational project in 1959, 
around 1.5 million bbls. of cement 
will be needed for concrete work, 
the bulk to be poured this year. 
Much of it will go into the 
Upper and Lower Beauharnois 
locks and large supplies will be 
required to complete Cote Ste. 
Catherine and St. Lambert locks 


Up to 


starting to stir up cement demand, 


| both Canada Cement and Inland 


Cement Co. report a competitive 
but rising market. 

In B.C. and the Maritimes, 
power and other major projects 
are keeping shipments ahead of 
a year ago. 

Record Roadbuilding 

Other factors in the picture are 
the record roadbuilding plans for 
Canada this year in which the 
cement producers expect to have 
a bigger share than previously. 

Official predictions are that con- 
struction generally will this year 
at least equal its record 1956 vol- 
ume. 

Estimated consumption of ce- 
ment in Canada last year was over 
32 million bbls., about five million 
bbis.. below current production 
capacity. But that included about 
3.3 million bbls. imported. 

Latest reports for this year 


600,000 bbis. of cement had been | ahead. 


used. 
On the power scheme, from 


which were also about level with 





which Ontario Hydro and New 
York Power Commission plan to 


1956 in earlier months have speed- 
ed up slightly. 


Authorized capital consists of 
3 million $1 par shares of which 
1,575,150 are issued and 600,000 
escrowed. Since date of listing an 
additional 400,000 shares have 
been issued for cash. 

At May 10, 1957, financial state- 
ment shows investments in City 
Gas & Electric of $165,584 (82,- 
792 common shares); Inter- 


: bec 
Ammonia & Gas, $75,015 (15,003 
n.p.v. common shares), Other as- 
sets iriclude reserve for exchange 
of 17,208 common shares of City 
Gas, $34,416 and cash on hand 
$53,348. Current liabilities are 
shown at $184. 

Goulding, Rose & Co., Toronto, 
have underwritten 200,000 shares 
at 50c per share, payable June 7. 
The following options were grant- 
ed: 200,000 shares at 60c per share, 
exercisable before Sept. 1, 1957, 
and a further 600,000 shares of 
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1367 Greene Avenue Westmount, Quebec. 


June 29, 1957. THE FINANCIAL POST 


in the new 


MONTREAL LIFE BUILDING, 


corner of Sherbrooke street and Union Avenue 


for those who demand convenience of location 


Air Conditioned Throughout 
Underground Parking Facilities 


1700 sq. ft.-7th floor © 4700 sq. ft.-7th floor 


7000 ‘sq. ft.—3rd floor 


@ Sound conditioned @ Recessed lighting @ Fully serviced 
@ Underfloor Telephone and Electrical ducts 
@ Automatic Elevator service @ Functional office layouts 


IMMEDIATE OCCUPANCY 


ity st tanszoes oun WESTMOUNT REALTIES-COMPARY: 


Tel: Fitzroy 8541 





which 200,000 shares are exer- 
cisable at prices of 75c, $l 
and $1.25 per share before Dec. 1, 
1957, March 1, 1958, and June 1, 
1958, respectively. : 

Payment has been received for 
the firm commitment and the 
option on the 200,000 shares at 
60c per share has been exercised 
and payment received. 


MONTREAL (Staff) — Con- 
solidated net profit of Distillers 
Corp.-Seagrams for the nine 
months ended April 30, 1957, was 
down 19.9% at $20.1 million com- 
pared with almost $25.2 million 
in the like 1956 period. 





This was equivalent to $2:29 per 





‘Distillers Corp. Net Drops 20% 


common share compared with 
$2.86. 

For the three months ending 
April 30, consolidated net profit 
amounted to $1,048,484 ($5,544,- 


185), equal to $1.20 ($6.32) per 
share. 


| 





Here is the actual nine-month 
consolidated income statement of 
company and its subsidiaries, ex- 
pressed in U. S. currency and sub- 
ject to year end adjustments: 
® Mes. Ended Apr. 3: = 
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Projects undertaken by the Pigott Construction 
Company read like a roll-call of Canada's 


companies. 


most outstanding companies. Such companies 


contemplating construction expenditures in- 
volving millions of dollars, must make very 
e company selected has the heavy 
equipment, the skilled supervisors and the 
experience in large undertakings to carry these 
huge projects through to on-time completion. 
of several major contracts to 
the Pigott Construction Company by 
Motors, Oshawa, is a vote of construction 


sure that th 


e ¢ 


—_ 


39-Bay 


General 


been erected on 


+ 
’ 


where construction is a career 


confidence by one of the country’s greatest 


Shown here are the plant buildings which have 
General Motors’ new site in 

a he by: the Pigott Construction Com 

These include a phy hah eg Parts 


oe. 


Plant, Body Build. 


Bu Boiler 


Shipping Building, House, and 
Boller House Extension, Office Building and 


mn, encompassing a total 


Sick atan of made than aabeia aiuen. 


Jack Faichney, Project Superintendent, joined Pigott Construction 
28 years ago at the age of 18. His father was a superintendent 
with the Company for more than 20 years. Beside supervising the 
General Motors construction illustrated above, Mr. Faichney has 
had wide experience on many of the Company's largest projects. 


PIGOTT tg en 
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$7. 
Telephone: Blackfriars 1641 wr lines) 


N'S SQUAR:, 
T 





MANCHESicn ¢ * 
elegraphic : 


Terente Agents: Furness, Withy & Ce., Lid., ‘phene: EMpire 6-562! 
Montreal 


Agents: Furness, Withy & Ce. Lid., 


‘phone: MArquetie 1223 


By BRATRICE RIDDELL 
eee es 
me right welcome hertily.” 


Tabord Inn to Chaucer’s Canter- 
bury Pageiens. Shey Sel eames 
for the night. on their way 


ing in the U. K. find that centuries 
later, the welcome at British inns 

















Only 


BOAC 


flles from 
~eootreal 


to 


heart of 
industrial 
Britain 


Book now by B:O.A.C. Seratocruiser! Fly by 
the fastest route— Montreal to Manchester 
via Glasgow twice weekly, 
B.O.A.C. also provides regularly scheduled 
flights from New York —tton-stop to Man- 
chester in swift, new DC-7Cs. 


it costs no more fo fly B-O-A-C 


Save °97-° on this ‘15-day’ special 





Spend up to 15 
daysin Britain on 
B.O.A.C.’s year- 
round special. 
Save $97.00 on the 
regular tourist 
fare 





AND RETURN 


$40.26 


SEE YOUR TRAVEL AGENT, 
RAILWAY TICKET OFFICE OR 


BRITISH OVERSEAS 
AIRWAYS CORPORATION 


MONTREAL — TORONTO 
Laursntion Hotel’ @ 32 King St. W. 
6-586! * BMéire 3-4323 


VANCOUVER 


® 211 PortageAve. © 779 Burrard St. 
92-2191 


TAtiow 8277 




















is just as “herty.” 


There's no better way for the 4 


know the British 
x»eople than to at an inn. 
Travelers and local folk gather 
i“ exchange ideas, orink a pint of 
bitter and join in a friendly game 
of darts or shove ha’penny—play- 
ed with five dises on a wooden 
board. 


Sometiznes local -minstrels or 
piayers perform in the garden or 
courtyard. Sinee Chaucer’s day, 
the inn has been one of the most 
important institutions of British 
life. 

There are many hundreds of 
inns all over the U. K.—practic- 
ally no town is without one. And 
each has its special charm. Dis- 
covering the inn of your dreams 
is a very personal matter, ‘but 
whichever you choose you will 
be attracted by the tariff. Prices 
average about $3.00 per person 
for bed and breakfast. 

Much of Britain’s history has 
been written in her unobtrusive 
inns with their quaint and color- 
ful signs. You sleep under roofs 
that have sheltered kings and 
poets, soldiers and pilgrims, smug- 
glers and highwaymen. 


So said the landlord of the) 
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Where to go - how to go - where | to stay 


at 


Inns a Charming Way to See 
English Life al Quiet Best 


TYPICAL INN of the English countryside. 


At the Trip to Jerusalem at 
Nottingham (one of the oldest 
inns) crusaders used to gather 
before setting off for the Holy 
Land. 


In the Nottinghamshire town of 
Southwell you can stay at the 
Saracen’s Head where Charles I 
surrendered to Cromwell. And at 
Dumfries in the Scottish high- 





Businessman’s Russian Tour 


Arranged by Canadian Agent 


Canadian business executives |. 


and their wives are being invited 
to tour Russia for 32 days start- 
ing Sept. 6 

The tour will be personally 
conducted by two veteran travel- 
ers — John Fisher, executive 
director of the Canadian Tourist 
Association, and Toronto travel 
agent O. K. Johnson, who will be 
in charge of travel arrangements. 

Mr. Johnson visited Russia with 
a group of Canadian and U. S. 
agents last fall. 





The itinerary includes Copen- 


‘hagen, Leningrad, Kiev, Odessa, 


Yalta and Sochi (subtropical re- 
sorts on the Black Sea), Tbilisi, 
capital of Georgia, Kharkov, Mos- 
cow and Stockholm. 

Tour members who wish to 
travel further in Europe may 
leave the tour at Stockholm. 

Over-all cost: $1,997. First class 
air transportation 
vided by TCA and Scandinavian 
Airlines. 


will be pro- 


lands, stands the County Inn— 
Bonnie Princ: Charlie’s headquar- 
ters during the Rising of 1745-6. 
Inns have also played an im- 
portant part in English literature. 
Dickens lovers can follow Mr. 
Pickwicr to the Hop Pole in 
oy or the Saracen’s 
Head at Towcester. The novelist 
himself was a frequent visitor at 
the Kentish inns of Leather Bottle 
at Cobham and Bull at Rochester. 


Other literary figures who were 
inspired in or by British inns in- 
clude Shakespeare, Wordsworth, 
Goldsmith, Scott, George Eliot, 
Keats, John Ruskin, Robert Burns 
and Lewis Carroll. 


Architecture and interior decor 
are particularly outstanding and 
many priceless antiques are found 
in inns all over this historic land. 

The majority of today’s inns 
were built in the Tudor, Stuart 
and Georgian eras. 

But from the elaborately tim- 
bered houses like The Feathers at 
Ludlow, Shropshire or the famous 
medieval George and Pilgrims at 
Glastonbury to the quaint little 





Halfway Inn at Norden, Dorset 





Watch Those Thieves Abroad 
And Return Happier Tourist 


By FRANKLIN 8USSELL 
_.By late fall this year, some 
Canadians will return from 
Europe wiser but sadder because 
they failed to take reasonable pre- 
cautions against the European 
thief. 

The majority of tourists come 
home with all their belongings. 
But for a few, the holiday of a 
lifetime is spoiled because valu- 
able property has been stolen. 

One Canadian I know left his 
car parked in a Milan street over- 
night. When he returned in the 
morning he found — seats, floor 
mats, battery, spare tire, tools, 

pump, jack,—-stolen. 

"ie ear had been jacked up and 


stenographer from 

ipeg touring on a $400 bud- 

get. The meals you eat in a day 
would feed some families for a 


self from it. It isn’t too hard, de- 
spite ‘somé ingenious methods of 
getting at your money and your 
belongings. 
Insure Everything 
Firstly, and most obviously, 
you nmiust insure all your proper- 
ty, making sure your policy is 
valid for travel anywhere on the 
continent, and for the 


short-term policies are 
available from travel insurance 
companies. 
Secondly, it is wise to make a 
list of everything you're traveling 
with, from cameras to collar 





people to steal. They are so care- 
less with their belongings. Temp- 
tation can easily be made unbear- 
able.” 

The travel agent, in mention- 
ing Carelessness, was defining the 
word slightly differently from the 
way the average American or 
Canadian would do so, . 

To him, carelessness consisted 
of leaving your baggage unwatch- 
ed in the crowded foyer of a hotel 
or at a railway station. 

It consisted of carrying your 
wallet in a pocket that did not 
button down or signing travelers’ 
checks in advance of cashing 
them. 


Europeans themsélves are ac- 


ing 
For instance, if you are driving, 
there are some simple rules de- 
signed to save you heartache lat- 
er. 


Always perk your car under the 


They prove to be genuine. So 
you make the change. But un- 
fortunately, you quickly find out 
that the money he’s given you 
is false. 


| Then you realize that your 
money-changer was also a sleight- 
of-hand expert. 


A.good basic rule: Never change 


money anywhere except at offi- 
cial bureaux de change or banks. 


Buttoned down pockets are im- 
portant, particularly if you plan to 
mingle in crowds. And for men, 


—not the hip pocket. 


bags that loop over the arm. The 
owner of such a bag cannot al- 
ways see a lithe hand unsnapping 
the catch and extracting her 
pocketbook. 
Watch Your Camera 

Another trick — perhaps more 
‘common—is to steal your camera 
while you walk along the street. 


o. This, I am told, is absurdly easy 


after an accident. 

Then he finds that a sure way 
to release is to pass a bill sur- 
reptitiously to the chief of police. 
This is just another form of 
thievery, disguised hehind a uni- 
form and a pleasant smile. 

Probably the first thief that the 
tourist encounters is the peren-! 
nial money-changer. He' comes to 
you in the street, usually outside 
your hotel or bank, with a fistful 


in place. 


fectly safe to leave your belong- 
able hotel since the hotel em-. 


the configuration of the land out- | 


side your window. 
Enterprising thieves have been | 


known to rent-rooms next to tour- 


wide ledges. - 
When a? windows are . left 


Although the foregoing 


may 


terrified tourists clutching their 
cowering away 


a while traveling on the 





for a deft operator, particularly | 
if your camera case does not have | 
interior clips to hold the camera 


it is wise to carry personal docu- | 
ments in the least accessible place 


Women should beware of hand- 








. Generally speaking, it is per- | 
ings in the bedroom of a reput- | 


ployees are seasoned thief-foilers. | 
But it might be wise to check | 


| 


ists in hotels with balconies and | 





seem to create a dismal! picture of 





other side of the Atiantic, why | 


with its thatched roof and white- 
washed walls, you come across a 
variety of styles and periods. 


Cars replace stage. coaches in 
the spacious yards, cocks no long- 
er fight in the pits, but imside 
travelers sleep in ancient four- 
poster beds (with modern mat- 

s) under great oak beams 
and warm themselves in front of 
Adams’ fireplaces. P 

British inns are famous for 
their “table.” You are treated to 
local specialties such as Stilton or 
Cheddar cheese, York ham, Tay 
salmon, Whitestable oysters, Dev- 
onshire cream. Some of the finest 
vintage wines (including a few 
local varieties) are found in the 
cellars of village and country 
inns. The atmosphere is cosy, the 
service simple but excellent. 


There.are so many inns that are 
famous for their food and drink 
that it would be impossible to 
list them here. But two handy 
booklets—Hotels' in the 
Isles and Gourcmet’s Guide to Brit- 
ain, both published by the Brit- 
ish Travel Association and avail- 
able free of charge—can help you 
select inns to fit your travel plans. 
Since some inns are very small it 
is wise to phone ahead for reser- 
vations. 





Getting Ahead 


Astute businessmen plan for suc- 
cess; they read Led cial Post 
because it helps them 
decisions. Yearly by mail in Can- 
ada, $6: elsewhere $7 vearly. 
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INTERESTING FASCINATING FACTFINDING 
CANADIAN EXECUTIVES TOUR OF 


RUSSIA and SCANDINAVIA 


PERSONALLY CONDUCTED BY 
MR. JOHN FISHER, EXECUTIVE DIRECTOR 
‘ Canadian Tourist Association 

, and 


MR: OC. K. JOHNSON, PRESIDENT 
O. K. Johnson & Co. Limited 


Leaving Toronto, Friday, September 6th, 1957. Visiting 
Copenhagen, Leningrad, Kiev, Odessa, Yalta, Sochi, Tbilisi, 
Kharkov, Moscow and Stockholm. Returning Tuesday, 
October 8th, 1957. 32 days of interesting, fascinating and 
factfinding travel. 


TOUR RATE: $1997.00 
Includes: First Class roundtrip air transportation, 
hotels, aJ! imeals in Russia, transfers, sightseeing 
by private car and English speaking guides. 
Tour membership is limited (ladies imvited).. Write or 
phone now for your reservations and further information. 


©. K. JOHNSON & CO. LIMITED 
697 Bay Street, Toronto 2, Ontario EMpire 6-9488 
HOTELS. & RESORTS — WORLDWIDE SERVICE 











British |} 


make right | 





OUR PRES DIRECT-LINE TELETYPE SERVICE gives you fast reom 
reservations ia 33 dlles, Coast to copet in the U.LA. and in Conade. 


@ SHERATON HOTELS 











Do you sell 


“first class” 
travel 


to Canadians ? 


Let The Financial Post help 


you sell to important travel 
spenders in Canada, 


Post subscribers and their 

. families have the leisure to 

travel widely, With an average 
annual income of $10,200 
(more than three times the national 
average for Canadians), 

Post subscribers can afford 

to spend more on holiday 

travel. 


More than 7 out of 10 Post 
subscribers travel on business. 


Nearly 57% of Post subscribers 
on vacation stay over two 
weeks to more than a month, 


Women, too, read The Post — 
more than 40% of all Post 
copies are read by women - 
across Canada. 


Source: “Canada’s Infivence 
Group.” A copy will be sent te 
you promptly on request. 


Get to the families who do the 
big travel spending. 


The Financial Post 
Canada’s foremost business newspaper 
481 University Aveave, Toronto 2; 1242 Peel Street, Montreqi 2 
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MASTERS SMITH & PARTNERS 
LIMITED 


Members 
The Toronte Stock Exchange 


Affiliated with 
HARRISON & COMPANY 
LIMITED 


Members 
The Investment Dealers’ Association af Canada 


66 KING STREET WEST, TORONTO, ONTARIO 
‘ EMpire 8-189] 


























I” U.S. is now worth... 


95° in CANADA...Why? 


Because. e +... U.S. investments in Canada, totaled about 

$11.5 billion at the end of 1966! This was an 

increase of 11.6% over 1955 and 
AMOUNT OF AMERICAN 

IN ANY ONE FOREIGN 


This is “SMART” MONEY1 
Whe ‘pet wy thls “SMART” | MONEY ? 


BANKS — INSTITUTIONS 

| AMERICAN IN- 
VESTO wD SPECULATORS put these 
BILLIONS —_ CANADA. And, they did it for 
ene reason... TO MAKE MONEY! 


THERE NEVER WAS A BETTER TIME 
TO. BUY CANADIAN SECURITIES! 


News will @oon We released from the rich, new 

UNGAVA area— BLIND RIVER uranium field 
MYSTERY-MOAK LAKE —9 area — NEW- 
FOUNDLAND iron deposite—and the great, West- 
ern Canada OIL AND GAS fields! 


Will you enjoy MARKET PROFITS in the months ehead? 


Subscribers to me SARNOFF LETTER are in a favored position to 
take ane & the valuable, timely information necessary to make 
money in CANADIAN SECURITIES. 


NOW ie the time to subscribe to the SARNOFF LETTER! 


Refes are: | 00-—b menths, | ar 
Trial ay 10 lseves—$5.00 


New subscribers only) 
SARNOFF CO, 12 West 44th St, New York 36, fLY. 


SARNOFT Co., «ethene ages (FP) 


SHES SHSSSS SHOES ESSESSC SH SEES a esSSCSCHC CEG EE es 


ADDRESS SHHSHSSSSSTHSSSSSH SSH CEKC Cee eee eee SSESSSESEH CESS 














“Waterloo | years after 12 high school, 
or to a diploma after 
three, Five branches of engineer- 
ing study are offered: mechanical, 
chemical, electrical and civil en- 


separate teaching schedules; also, 
it was said, “professors won't 
teach 9 or 12 months.” 

Waterloo found that the first 
“difficulty” didn’t exist as far as 
it was concerne’l, It’s building up 
a faculty from scratch on its own 
schedule. It overcame the second 
by offering a 20% bonus on base 
salary for nine months’ teaching, | 
a 50% bonus for 12. 

This “extra” teaching is option- 
al, at the choice of the professor. 

When Waterloo announced the 
plan, no date was set for com- 
mencement, From time to time 
there were rumors that it would 
be delayed a year, perhaps more. 

For its first year of operation, 
Waterloo has engaged three pro- 
fessors and eight assistants to 
give instruction in technical sub- 
jects. 

They are Dr. R. G. Stanton, 
formerly at University of Toron- 
to, heading the department of 
mathematics; Dr. J. A. Cowan, 
formerly of Defense Research 
Board, heading the department of 
physics, and B. W. Kelley, of the 
present Waterloo college arts 
faculty, heading the department 
of chemistry. 

In addition, three members of 
the arts faculty, will help out in 
arts subjects. 

“This small group will head up 


) New Engineers a Year 


IBy Waterloo’s Unique Plan 


years of university 
after grade 13, imstead of the 
usual four. The extra year will 
be spent in securing additional 
arts credits for background. 
These other advantages 
suggested for the plan: 
—In the usual engineering 
course, as Many as 40% of first 
year students are sometimes 
“knocked out” by the trarisition 
from high school mathematics to 


are 


erloo will allow two years for’ this 
transition and hopes to save a 
higher proportion of students. 


many of them to be self-suppart- 
ing. 

—By working in industry, 
they'll acquire a “business out- 
look” long before their contemp- 
oraries in other universities do 
so. Firms will be able to retain 
them during their “off” periods 
all through their courses, and so 
will get trained, rather than 
“green” employees, when the stu- 
dents graduate. 

—Students who can’t “make the 
grade” for the engineering degree 
will be able to secure technical 
diplomas—more acceptable to an 
employer than a record of failure 
after two or three years of col- 
lege. 

—The plan will permit maxi- 
mum use of college capital in- 
vestment; facilities will be in con- 
tinuous use instead of being va- 
cant half the year. 

—Continuous use will provide 
the revenues fgr payment of Wat- 
erloo’s premium salaries. (Even 
the base salaries are quite com- 
petitive with total salaries paid 
at Canada’s bigger universities). 

The plan will be operated by the 
board of “Waterloo College Asso- 
ciate Faculties,” headed by Ira G. 





Needles, president, B. F. Good- 
rich Canada Ltd. 





Can-Brit Aluminum Plant 


On Schedule for 57 Output 


MONTREAL (Staff)—With 2,- 
500 workers on the job, Canadian 
British Aluminum Lid. is pro- 
ceeding on schedule at its Baie 
Comeau, Que., site where produc- 
tion is scheduled to begin in No- 
vember with completion of the 
first stage of its multi-million 
program. 

The buildings have been com- 
pleted for stage 1 which provides 
for 40,000 long tons of ingot an- 
nually and the foundations start- 
ed for stage 2 which will add a 


tfurther 40,000 long tons and 


which is scheduled to start pro- 
duction at the erd of 1058. 


Company is currently spending 





CANADIAN 
EXECUTIVES 


NEW 28 page BROCHURE to help 
solve your building expansion 
problems. 


Today modern Canadian business executives believe 
that large sums of company-funds should not be “locked 
up” in plant ownership. Hundreds of Canadian firms have 
solved building expansion problems through Building 
Package Planning,- releasing company funds and execu- 
tive time for other vital projects. 


“What You Should Know About Building Package 
Plans” contains a comprehensive, easy-to-read report 
on how “Package Plans” can benefit your business. In 
addition, you'll find many detailed aerial survey maps 
of blue-ribbon industrial sites now available in Metro- 
politan Toronto. 





Write on your letterhead 
fer yeur free copy te 
INDUSTRIAL LEASEHOLDS LTD. 


12 Shepperd Street 











sume $3 million per month, Ex- 
penditures to date and commit- 
ments total $43 million and are 
being added to with new orders 
being placed for stage 2. 


With the fast rate of construc- 
tion progress and to overcome de- 
lays through a strike earlier in 
the year, the labor force has been 
more than doubled from last 
year’s peak of 1,000. | 

There are five major contrac- 
tors and 39 subcontractors involv- 
ed in the program in which con- 
tracts range from about $1 mil- 
lion to $12 million and total some 
$25 million. 

The new wharf is 75% complet- 
ed. and the first ship recently 
docked there. Until now it has 
been necessary to bring in sup- 
plies from the pulp and paper 


| wharf, 1% miles away. 


Major civil engineering con- 


‘\tract was awarded Anglin-Atlas 


for construction of the smelter; 
the wharf by Sir Robert MacAl- 
pine Ltd. (Canada); mechanical 
electrical contracts were award- 
ed Canadian Comstock Co. and 
Provincial Engineering Co. and 
Arbec Construction of Chicoutimi. 

Housing contracts have been 
awarded Mitis Construction Co., 
Rimouski, and Verga Construc- 
tion Co. of Chicoutimi. 


For stage one, about 40 fur- 
naces are at various stages of 
completion including about 20 
already completed of the 162 fur- 
naces required for each stage. 

Four Silos Completed 


Completions now are at the 
rate of five per week. Four of the 
large concrete silos are complet- 
ed. 


At the smelter site, one million 
tons of rock have been moved 
and 400,000 tons of rock have 
been moved at the wharf. 

Some 40,000 cu. yd. of concrete 
of 75,000 cu. yd. in the prograjn 
have been poured. 


quired steel is on the site and 
about 50% is in place. 

Company has had to handle 42 
million Ib. of material by ocean. 





| viscoge 


college engineering subjects,. Wat- de 





Seventy-five per cent of the re-|. 





Rayon, Cotton Price Hike | 


Co.—reportedly have withdrawn 
prices and are contemplating fol- 
lowing suit with increases in the 
price of acetate filament yarns. 
Cotton mills are facing the 
strong possibility of having to pay 
more for raw cotton this fall; it’s 
likely they'll pass on the increase 
if market. conditions permit. 
Pri¢e increases announced by 
Courtjaulds apply only to textile 
t yarns and 
amentnt to about 4c a Ib. on most 
with the increase on the 
er deniers being somewhat 
ess. | 
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INVESTING 


+ 


beresting without a plan is 
like trying to build a house 
without blueprints. Write or 
telephone, for information 
about our Investment Mana- 
gement Service. 





ROYAL TRUST 


COMPANY 


chris yaneff | 
OFFICES ACROSS CANADA PROM COAST TO COAST 


design « advertising 


S01 yerge street 
terentoe wa. 11-3376 

















Prices of staple fibre and high og af 


nereasing costs — including 
labor costs — were cited as the 
reason for the price boosts. 

For one thing, 
of next week Courta 
paying a wage increase amount- 


ing to 4c hr., called for under the | © 
company’s two-year contract with | * | 


its employees. 


—Industrial wages which ‘the | tenacity or industrial yarns re-| — 
students will receive will permit. ar unchanged. 


While the new filament prices | Me"aee= 


are still considerably below U, S. 
quotations for comparable yarns, 


the current high premium on the De 


Canadian dollar absorbs most if!” 


not all of this differential. 

Previous increase instituted by 
Courtaulds was last December 
when prices were put up about 
3c per Ib. 

Acetate makers scanning 
Courtaulds new price lists — at 
mid-week were reported to be 
considering following suit with 
price increases of their own. 

Canadian Celanese Ltd, has 
withdrawn its prices while the 
matter is under study and Cana- 
dian Chemical Cellulose is report- 
ed to have taken similar action. 

“We simply can’t absorb the 
increase,” one fabric maker said. 
He estimated that prices of dress 
fabrics that sell wholesale for 
from 80c to 90c a yard might ad- 
vance by up to 5c per yard. 

Changes in rayon filament and 
fabric prices—unless the spreads 
are great—have little effect on 
cotton. 

But Canadian cotton mills are 
facing problems of their own— 
the prospects of paying consider- 
ably more for raw cotton than 
they have in the past year or so. 

Some industry officials estimate 
the increase might amount to be- 
tween 2c and 3c a lb.~ 

An increase of this nature 
would hike Canadian cotton mak- 








FLY-CASTING 





New Brunswick will hold its second annual Fly-Casting Tourna- 
ment on July 26 and 27 at Fredericton. This is.one of the many 
summer events that the province promotes for the pleasure of its 
visitors. Come and take part—or enjoy watching the experts 
do it. You'll like the scenery, too . . . and the hospitality. 


NEW BRUNSWICK TRAVEL BUREAU 
658 QUEEN STREET, FREDERICTON, NEW BRUNSWICK 








Cable being payed out from the hold of “H.M.T-3. Monarch’. 


Shielding human voices 
in mid-Atlantic depths! 


Owes its existence to the discovery of poly+ 
thene, the only material capable of solving 

Polythene has a low rate of moisture 
it displays high dielectric 
strength, and despite harsh wear 
and tear and tremendous pressures in 


absorption; 


minimum of 20 years trouble-free service. 
Polythene is light in weight, easy to 
fabricate, flexible and chemically inert. It 
provides electrical with a com- 
bination of properties seldom equalied in 
other wire and cable coverings. C--L 
polythene is particularly recommended for 
insulating power lines, telephone wires, 











The Board of Directors elected W. C. 
Heim, P.ing., President and General 
Manager of Alchem Limited at their June 
Mesting held in Burlington, Ontario. 
Mr. Heim, a gradvate in Chemical En- 
gineering of the University of Gritish 
Columbia, 1940, came to Alchem 15 
yeers ago and has held numerous re- 
sponsible offices in the orgenization cvul- 
= in his present position. 





RE- DECORATING 


YOUR HOME 
CHURCH 
OFFICE 


Investigate our new wall cleaning and 
renovating service. We restore like new 
every conceivable type of decorated sur- 
face with simplicity and speed at small 
cost. Write foi our brochure on this re- 
markable work or telephone us for free 
estimate and other helpful details. 


A. TEOLIS LIMITED 
4 COLLIER ST., TORONTO WA. 4-1467 


the -U.S. 








ising Costs, High Premium Trim Pro 


By DALTON ROBERTSON 


profits 
million or 3.8% below Sonis 
earlier levels to an estimated | 


@ After-tax profits eased $19 
million or 48% lower than a 
year before to $373 million. | 

One major reason.for the de-| 
cline: Sustained and striking | 
strength of the Canadian dollar | 
in international currency mar- 
kets, particularly in the U.S. 

Return from products sold in 
— Many under long- 
term contracts. calling for pay- 
ment in U.S. dollars -—— has’ 
been steadily shrinking with the 
rising premiurn on the Canadian | 
dollar. | 

(At mid-week, it took 104.9) 
U.S. cents to buy $1 Canadian as | 
against 101.6 U.S: cents a year 
ago.) 

Another major reason: Profit 
margins appear to be squeezed by 
higher costs despite generally 
rising sales. 

For example, in manufacturing, 
first quarter total sales topped 
$5.2 billion for a 6.9% year-to- 
year increase while before-tax 


profits slipped 2.8%. 


Shares Contrast 

This year’s trend in corporation 
profits is in sharp contrast to the | 
situation a year ago: 

—Before-tax profits as a whole | 
increased 27.3% from first-quar- | 
ter 1955 to first-quarter 1956. 
Year-to-year change first-quarter 
1956 to first-quarter 1957 — a 
decrease of 3.8%. 

—In the manufacturing sector 
only, imcrease a year ago was 
27.6%; this year there was a 2.8% | 
decline. 

—In non-manufacturing activ- 
ity, increase a year ago was an 
even 27%; this year industry in 
this sector reported a 49% de- 
crease, 











Stay at .i: 


i OT OIE saat 


in TORONTO — the 
Park Plaza of course! 


r stay, you'll enjoy 
vite qupetinitve comfort, 


Make your next visit to Toronto a pleasant one. 


A one night) stop-over or a 
and remember the quiet luxa 


The Park Plaza 


TORONTO, CANADA 
BING MORRIS — MANAGER 











How 1957 Profits Are Running 





All 


18 


aU 


Mining, 





Change in First Quarter Profits, 1956-57 


industries Eis 


Wholesale Trade 


Public Utilities 


Retail 


Other Non-Manvufacturing’* 


arrying & Oil Wells 


*Includes agriculture, forestry, fishing and construction 


Trade 


Finance, Insurance, 
Real Estate 


Source: DBS. 





Over-all decline in this year’s 
profits resulted from major de- 
creases in two industries coupled 
with relatively minor drops in 
four others. These more than 
offset increases in all remaining 


‘areas. (See chart and table.) 


Biggest dollar decreases took 
place in companies selling min- 
eral products, wood and paper 
products and non-metallic min- 
eral products — companies for 
which foreign markets provide, 
as a rule, outlets for the bulk of 
production. 

In some cases, losses through 
exchange have pared profit mar- 
gins close to the vanishing point, 
say exporters. A few claim they 
are holding their export markets 
at the cost of actual losses. 


Pulp and Paper 


Pulp and paper makers appear 
to be hardest hit. Profits before 
taxes reported by these companies 
declined from $104 million in the 
first quarter of last year to $67 
million in same period this year. 

Profits of mining, quarrying 
and oil well companies dropped 
by $28 million or 30%. Non- 
metallic mineral products’ profits 
fell by $4 million or 30.8%. 

At the same time, substantial 
dollar and percentage gains were 
reeorded in several leading in- 


dustries. 


Biggest profit increase was 





HAMILTON PLUMBING 


AND HEATING. Surriies 


‘in all provinces except PEI where 





7 September Pee eee e eee 


Iron & Steel 
Gain 25.3% 


Befere-tax Change 
profits from 
first qtr. 

1957 

$ million 

35 

eeeeeeer 4 

17 

67 

99 


industry: 
Foods, beverages «..seese+> 
Rubber products ... 
Textile products .....cseees 
Woaed & paper prods. 
iron & steel prods. .. 
Non-ferrous metal prods. .. 12 
Elact"! apperotys & supplies 17 
Non-metallic minero!l preds. 9 
Products of petroleum & coal 49 
Chemical products ......... 20 
Other mfg. industries ..cees 


iron and steel products. Profits 
there were reported $20 million 
or almost 25% higher. Profits in 
finance, insurance and real estate 
climbed $11 million or 17% over 
year-earlier totals. 

Current trends indicate that 
profit margins are being more 
easily maintained in those indus- 
tries which do not rely extensive- 
ly on foreign markets, but rather 
find consumers at home. 


But on the whole, where gains 
occurred, the year-to-year in- 
creases were more modest than 
those chalked up a year ago. 

Economists in explaining this 
say there are two major reasons: 

~—Gains in 1955-56 took place 
during a period of very rapid 
economic growth, while those in 
1956-57 occurred in a year when 
growth was steadier and when 
advances were being grafted on 
to already-high levels of output 
and sales. 

Higher costs are tending to 
narrow profit margins. 

In four of the 16 industry cate- 
gories for which DBS compiles 
sales figures, total sales rose, but 


substantially. In two industries, 
sales rose, but profits fell. In 


Canadians Buy 
$453 Million 
Lite Policies 


During April, life insurance’! 
purchased by Canadians topped | 
$453.7 million, 29% more than’ 
that bought in the same month 
last year. 

Ordinary life sales chalked up 








they equalled those of the prev- 
ious year. 


_ Industrial life sales at $8.9 mil- 


is os record of ordinary 
insurance sales by provinces 
compiled by the Life Insur- 
Managemert Asso- 


British Columbia Seeeeee 24,800 
veer eeeeeee 


Brunswick eeseeees 


*eeeee8e8 


5,400 
7 700 


700 


eee ee reer e 


October +Fesewtocecececerse 
November 
December 





j 
made in the sector manufacturing 


profit margins failed to rise as| 











three others, sales rose, but prof- 
its remained unchanged. 

In three where sales fell on a 
year-to-year basis, profits drop- 
ped even more quickly. At the 
same time, falling sales and 
profits in these particular indus- 
tries also reflect the impact of 
foreign exchange losses. 

Only in four industries — tex- 
tiles, iron and steel products, pe- 
troleum products and “other” 
manufacturing ingustries — did 


profits rise faster than increas- | 


ing sales. 
This trend toward rising sales 


but narrowing profits has been) 


reflected in the stock market. 
comment investment men. 


It is one reason why the mar- 
ket has been showing some hesi- 
tancy despite generally bright 
business prospects. 

With a.rise in prevailing inter- 
est rates — encouraged by re- 
straining monetary policies 
many companies find it cheaper 
to borrow in U.S. markets. 

Conversion of these U.S. funds 
into Canadian doilars has helped 


push the premium on the Cana- 
dian dollar to its highest point in 
over two 

Economists point out, how- 
ever, that high interest rates and 
| substantial premium on the Cana- 
| dion dolla~ reflect primarily the 
| capital investment boom of the 
past few yours. 
With substantial inflows of 
‘foreign money from all sources, 
'a rise in the premium was to be 
| | expected. 
It is thought that any attempt 





‘lars would add to inflationary 
| pressures in Canada. 

It would apparently be neces- 
sary for the bank to borrow 
Canadian funds on a large scale 
— a move that could create bank 
deposits and aggravate the over- 
all credit situation. 


| 
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MONTREAL IRON WORKS LIMITED 
4405 Cote de Liesse Rd. Montreal 9 
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MORE THAN 5,000 SIZES 


Specify exactly the space you need in an Armeo Steel Building; 
you get under roof fast at lower cost 


Office, store, showroom, warehouse, plant— you have only to 
name the need. There’s an attractive Armco Steel Building 
that meets it exactly! Clear span widths from 5’4” to 100’ 
.+. sizes from 28 to 100,000 square feet and up. 


Factory-engineered parts made to precision standards are 
delivered directly to your site, ready for assembly. Wall 
panels. lock together quickly, then are bolted top and bottom. 
Resalt: a trim, permanent, noncombustible structure. 


No design headaches. 


No engineering problems. And 


practically no maintenance. Armco Buildings are made of 
special aluminum-coated or zinc-coated steels that. need no 
paint. Or you can select «specie eel Seek Sea 


a lasting bond. 


Armco Buildings can be given #wide variety of architees 
tural treatments, can be finished inside like any other building, 
ti ; é ; 

Armce Drainage & Metal Products of Canada Lid. 
Dept. FP-1, Guelph, Ont. 


[] | om interested in o building; size: 
(J Send me your folder describing Armco Stee! Buildings 
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SURVEYS, ANALYSES 
AND REPORTS FOR 


e@ COST TION 
@ RAW MATERIAL AUDIT 
@ FINANCING 

@ INVESTMENT 

@ TAXATION 

@ APPRAISALS 

@ MARKET SURVEYS 


Professional, Technical 
and Consulting Services 


C.D. Schultz & 
Company Limited 


325 HOWE STREET 
VANCOUVER 1, B.C. © 














Export Success 
For Canadian TY 


ada’s 29 stations reach 2.3 million 
sets, the same number available 
to a single station in the Chicago 
area). 

The Canadian sponsoring firm 
may only pay 50% of the cost 
of producing these expensive 
shows. By export of kinescopes, 
they may pay for themselves. 





A 
Specialized 
Lighting 
Service 


WWMInOds CEILINGS 
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See better, feel better, 
work better with glare- 
free LUMINOUS 
CEILINGS. 





saewrnmminaammene inous CEILINGS OF CANADA, 


a division of RED COMET of Eastern Canada Ltd., 
8368 Bougainville St., MONTREAL 9, Que. 





Canadian Common Stocks 


We have prepared a booklet 
giving brief descriptions 
of selected Canadian common 
stocks offering investment possibilities. 


A copy is available upon request 


Greenshields & Co 


Members 
Montreal and Toronto Stock kachanges 








STEAM POWER PLANT 
EQUIPMENT 


* 


BABCOCK-WILCOX and GOLDIE-MeCULLOCH 
LIMITED 


GALT 


MONTREAL « TORONTO « CALGARY *« VANCOUVER 


However, in the course of mak- 
ing CBC dramas self-supporting, 
Ft» ge gy Seager To ty ta 

to present the 
viewpoint” to the world in « way 
in which no other agency has 
succeeded in 

For years, 8 radio plays 
have won in international 
any great measure of popular sup- 
port abroad. 

Now, as CRBC officials put it, 
“We T havd hit the ™ 

we went into in 
1952, we had a substantial body 
of producers and actors with a 


dozen years of experience in radio 
eo 


* wee we've got as experienced 
a group of radio-TV people as 
there is in the world, outside the 
U.S. and U.K. And. they've 
evolved many techniques which 
are peculiarly their own.” 

How is this export of films 
spreading the “Canadian view- 
point?” 

The reception given Arthur 
Hailey’s “Flight into Danger” may 
be informative. It’s a story about 
an ex-fighter pilot who takes over 
a commercial aircraft when the 
crew is crippled by food poison- 
ing. 

When the BBC showed the 
CBC’s kinescope of the play, the 
big London dailies gave it their 
rare, unanimous “smash hit” re- 
views. The. play was shown on 
American networks, and sold to 
Hollywood; and earned its author 
$34,000 plus a percentage of the 
film profits. 


who came to Canada after the 
war. His play, however is in a 
Canadian setting; and it’s Cana- 
dian-produced. On the interna- 
tional TV market Canada gets the 
credit. 

Not All Hits 

Yhe CBC’s exported kinescopes 
haven't all drawn reviews like 
“Flight into Danger.” 

“But,” say CBC officials, 
“enough of them have drawn en- 
thusiastic responses to make us 
think we have a tiger by the tail. 
We think that in the next few 
years, the world is going to be- 
come familiar with Canadian 
viewpoints put by Canadian 
actors.” 

Because of Canada’s favored 
position in the U.K. TV market, 
Canadian producers have a cost 
advantage over the U.S. in the 
production of TV films. 

This has led so far to the sale 
of-kinescopes to the U.K. and 
Australia; and to indications that 
they'll find a market in France, 
the Scandinavian countries, Ja- 
pan, Germany, and South Ameri- 
ca (see page 1). 

Parts of the U.S. market, too, 
may be opening up. 

“We used to be asked,” says the 
CBC, “if we had any ‘names’ to 
sell. Now we have them and we’re 
hoping to sell shows on a series 
basis in the U.S. We could sell 
single shows. now (production 
rights of some of Mr. Hailey’s 
were sold); but; we want to sell 
kinescopes in batches. 

“And we think we can.” 

CBC Reticent 

The CBC is reticent about the 
prices it’s getting for its kine- 
scopes and about the relationship 
between film sales and total costs 


is still being evolved. 

Objective is limited to the im- | 
mediate one of making the drama 
productions self-supporting. 

However, plans are now under 
way to offer children’s programs 
and documentaries to foreign 
buyers. These are much less ex- 
pensive to produce ($1,000 to 
$5,000 for an hour-long show) and 
it’s possible there may be tidy 
profits. 

The CBC's expenditure for this 
year will be about $38 million, 
of which television services will 
cost $25.5 million. 

Here's a Fowler Commission 
comment on CBC TV costs: 

“Under no compulsion, the 
Canadian people apparently de- 
cided to invest $850 million in 
their TV sets. They are this year, 
collectively, paying out a little 
over $25 million in public money 
to put pictures on their television 
screens. 

“This is about 3% on the origi- 
nal investment and we find it 


| difficult to believe that this is an 


Pulp Prices 
Remain Same 


MONTREAL (Staff) — Third 
quarter pulp prices are likely to 

Some mills in Canada and the 
U. S. already have indicated to 
customers there will be no 
change; deadline is July 1. 

In North America, pulp pro- 
duction to date has just about 
equaled output in the same 
months of 1956. However, capac- 
ity is 6% higher. 

Industry sources suggest that a 
leveling off of demand rather 
than excess of expansion has been 
primarily responsible for the de- 
cline in operating ratio. 

Kraft demand 








Mr. Hailey is an Englishman | 


of operating the CBC. Price aerial 





MaeNab’s Portieclio 


A Managed Investment Account 
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‘Commission 


Unattected 





tween mid-May and mid-June. 


(FP, May 18). 
Says the 


mains virtually unchanged. 


As a result of the Progres- 
sive - Conservative victory at 
the polls, most investors have 
been “marking time.” It seems 
that the new government will 


be held within a year. 


_ The yield on your original 
investment of $10,000, made 
some 12% years ago, is now 
15.72%, and the yield at cur- 
rent market value is 4.05%. 


As stated in my previous 
advice, 1957 will be a year 
when vigilant attention must 


.. be paid to individual stocks, 


and this will be my policy so 
far as your account is concern- 
ed. 


Investment income during 
the ‘month ended June = 15 
amounted to $72. After the 
usual monthly withdrawal of 
$40, the additional quarterly 





Here is MacNab’s 
at June 15: 


portfolio 


Ne. ef 
Shares 


Cemmen Stecks 
Abitibi P. & P. 
‘Bk. of M 


Mng. & 
— Corp. Seng. 
Fdrie, & Stl. 
Felenimerion Nick. 
30 Internat. Util. 
Noranda Mines ... 
Powell River .... 


“gopeespessss 
FSSRSRSSERS 


Merket value 
Cash deficit ......c+¢ Ceees 
Total value 


Capital 

% Capital 

Annual income 

% Yid. on original invest. 

% Yield on market value . He 


SSERSSzSz 





BRITISH COLUMBIA POWER 
CORP. has issued an additional 100 
common shares to certain company 
officials upon exercise of options. 


Invested in 1944 .........-cceec- 


Month Shows $4.00 Rise 


The value of MacNab’s account rose by over $400 to $38,845 be- 


His indicated investment income also increased, Ba gly oad 
year, due to his taking up the rights offering of Bank of Montreal 





'By-Change 


OTTAWA (Staff)—The Gordon 
Commission * Canada's 
Economic 


ak a: mechan of ee 
report unaffected by political 
changes. 


$10,000 


costs less than 4¢ « day 
. lateresting renta! pian 


fer Netionai Saies & Service call 
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others in the fall. Nearly all of| under the direction Wm. ©. 
them have now gone to the print-/ Hood. 

er or are just about ready for 
hir n. . 


The most important 
layed studies is 








| = oa 


So ee ee 
ers will be keeping in touch with 
the drafting work. 

Mr. Gordon visits Ottawa every 
week or two, and the staff consult 





him by telephone most days. — 











These Preference Shares Series A hawing been sold, this advertisement appears as a matter of record oniy. 


$5,000,000 


™ Consumers’ (“as 
COMPAHY OF TOROHTO 


544% Cumulative Preference Shares Series A 
(redeemable - par value $100 per share) 





Price: $100 per share 





We, as principals, offer these Preference Shares Series A subject to prior sale and change in price #, 
as and when issued by The Consumers’ Gas Company of Toronto and accepted by us, subject to the 
approval of all legal matters on our behalf by Messrs. Arnoldi, Parry & Campbell, Toronto. All 
legal matters on behalf of the Company will be subject to the approval of Messrs. Zimmerman, 


Haywood & Turville, Toronto. 





A prospectus will be promptly furnished on request 





Dominion Securities Corpn. A. E. Ames & Co. 
Limited Limited 


Wood, Gundy & Company 
Limited 

Gairdner & Company 
Limited 

Royal pee Corporation 

Cochran, Murray & Co. 

Limited 

Burns Bros. & Denton 

Limited 


Bell, Gouinlock & Company, 
Limited 


Harris & Partners 
Limited 
Midland Securities Corpn. 
Limited 


James 


Dawson, Hannaford 
Limited 
Bankers Bond Corporation 
Limited 
Brawley, Cathers & Company 


Bartlett, 


me ome 


Beatty, Webster & Company 
Limited 


Flemming & Company 





McLeod, Y , Weir & Thomson and 
c ! —- > Cempany Nesbitt, Com parrs, 


Matthews & Company 


= meeaenie 


W. C. Pitfield & Company, 
Limited 


_ Walwyn, Stodgell & Co. 
. Limited 


Mills, Spence & Ca. 
Limited 
Riehardson & Sons 


Cayley & Compang 
Limited 


F. W. Kerr & Co. 

Fairclough Ce, 
Limited 

L. M, Green & Ca, 


























Westinghouse-Sturtevant 
Style-Master Air Conditioners 


Yesterday we almost cooked! 
Then I tound the smart way to keep our whole office cooil 


Westinghouse-Sturtevant Style- 
Master, with Choose-n-Change colour 
styling, is the packaged way to cool 
your office or store. Installation is fast 
and simple (with or without ducts, 
depending on area to be cooled). 

It cools automatically at a finger 
touch. Blends with your personal 
space, and is completely insulated for 

Westinghouse-Sturtevant refrigera- 
tion units are available in 220 or 550 
Volts, fully covered by a 5-year War- 
ranty. Send coupon below for complete 
information. 


8. F. STURTEVANT COMPANY OF CANADA LTD. 
A subsidiary of Canadian Westinghouse Co. Lid. 


Yice: Galt, 01 


Please send me complete information on Westinghouse-Sturtevant - ~~ 
Conditioners. | 


Style-Master Packaged Air 


POSITION. 














NAME. 
COMPANY 
CITY. 














sk POS Swe Wer Pe me ae ye ee Oe ee ee ee Oe Cy eS Se Oe se he ye SOS OO Sw ew —— enw eee ee eee eee 


June 29, 1957 THE FINANCIAL POST 





& 





Exeerpt from an “‘on-the-scene” report in the May 3rd issue of “Mr. Ackerman brings to his 15-square mile Lake ‘W e-oh-ye-Kapka’ the vision of an idealist combined with the getup- 
and-go of a practical builder. He is here, there and everywhere, looking over his 6,500 residential sites, directing, 
LONITOR persuading and energizing the crews that are gradually building the community into a pattern that the eye can follow.” 
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Club House for Indian Lake Estates— construction is well underway. This spacious 
club house is adjacent te the 18-hole golf course (now under construction) . 
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Actual Photo graph: indian Lake Estates’ gate house at entrance to residential area. Personnel at gate entrances, on duty 


24 hours, maintain complete privacy of the community. This also shows section of dual lane avenues. 
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Actual Photograph: indian Lake Estates’ 1,000-ft. private pier (longest fresh water pier . 
in Florida) on Lake We-oh-ya-Kapka for Indian Lake Club members. . 
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Beautiful ONE-HALF ACRE Residential Sites 


100 FEET WIDE BY 218 FEET DEEP sienies 
with en edditienal 70-feet park-strip back of each residential site 


Also Available: | s] 7 50 . 
Residential Sites Fronting GOLF COURSE ie we 
Waterfront Residential Sites on LAGOONS Convenient Terms 
Business Sites Available ontiali ange 


All Purchasers Must Be Approved by the Indian Lake Club 


MONEY-BACK GUARANTEE-—A 30-day money-back approval, guar- 
antee is given by Indian Lake Estates to allow for inspection of property, 
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My 


“canes INDIAN LAKE 


COUNTRY CLUB In South Central Florida SVC 
18 MILES SOUTHEAST OF LAKE WALES alex 


COMMUNITY 


We wish that every person interested in buying Florida property could have the opportunity to visit and 
compare. We are delighted when people come to Indian Lake Estates and tell us that they have com 

our community with others in this fast growing State. Great enthusiasm is shown for our unique plan of 
development, the unstinting outlay.of money for improvements, the beauty of this highland lake region and 
best of all, its incomparable climate. So great has been the interest in this multi-million dollar community 
that it has attracted newspaper representatives from many states who have brought to their readers 
unbiased, on-the-scene reports of the continuing progress at Indian Lake Estates. You will not want to miss 
seeing Indian Lake Estates . . . the most talked of community in Florida. 


When you visit Florida, you will want to travel about through the State and thrill to its great variety of 
pleasures. This State’s main resources are sunshine and water .. . a wonderful combination to consider for 
summer time enjoyment.. We do not attempt to plan a tour for you, but we want to point out that there are 
places in Florida which you will not want to miss . .. and bring your cameras. You will want to bring back 
pictures of perhaps the most photographed spot in America, Cypress Gardens. It is said that more film is 
sold at the Cypress Gardens shop than any other retail outlet in the world. 


Cameras are clicking too, at Indian Lake Estates—a nearby neighbor of beautiful Cypress Gardens. This 
new private Country Club Community has attracted wide and very favorable attention in newspapers 
throughout the country, as illustrated by the above quote from one of our most recent on-the-scene reports, 
When you are in Florida, we want you to visit Indian Lake Estates—you may have the same idea about it 
as so many of our visitors, that this is the place where you will want to live in Florida. - | 


Indian Lake Estates is an ideal place to live, and expertly planned for discriminating people. Building plans 
must be approved by the Planning and Zoning Committee. All parks and street plantings will be well main- 
tained. Personnel at the gate entrances to the property maintain the complete privacy of the community. 
At Indian Lake Estates you can enjoy suburban privacy with the conveniences of a metropolis. The natural 
advantages afforded by its delightful, dry climate;. high elevation (64 to 115 feet); 15-square mile lake; 
wide beach areas fringed with exotic palms; and the opportunities for recreational enjoyment are features 
which have led to the wide acclaim and popularity of Indian Lake Estates. 


Here in a setting of indescribable beauty is a limitless water sports playground. Indian Lake Estates borders 
Lake We-oh-ya-Kapka. This 15-square mile, spring-fed lake has a firm, sandy bottom sloping gently from 
the shore, and the sparkling fresh water is superb for bathing, water-skiing and boating. Anglers in great 
numbers find Lake We-oh-ya-Kapka a fisherman’s paradise. In addition to the 1,000-foot private pier, the 
longest fresh water pier in Florida (now completed), the construction of the modern, beautiful club house 
is well underway. These and other facilities are all provided at no additional cost te the purchaser, and for 
his exclusive use. Our brochure, explaining in more complete detail, will be sent upon request. 


[——-————- MAIL THIS COUPON -—————- 
| ENDIAN LAKE ESTATES, CFP 11.6-29-87 


910—17th St, N.W., Washington 6, D.C. President of Indian Lake Estates, Ine. 


Washington, D.C. - $910—17th St, Hf. W. 
MIAMI, FLA. . 1500 BISCAYNE BLVD. 
MIAMI BEACH, FLA. « 2329 COLLINS AVE. 
LAKE WALES, FLA. <« 221 STUART AVE. 


OFFICE AT THE PROPERTY IN FLORIDA AT 
THE INTERSECTION OF ROUTES 60 AND 630 
Representatives on the Property Daily and Sunday until dark 


Gentlemen: Please send me without obligation illustrated 
brochure with master-plan of Indian Lake Estates, Florida. 


Name eereeeeeeeeeraeeeeee vee eeeeeeeeeaeeeeee 
PLEASE PRINT 


City eee eeeeee Zone eseeeeee Prov. eeeeeceee 








LABOR ROUNDUP By STANLEY MALINOSKI 
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Work Discrimination is Fading In °56 for Life Con 


Fair Employment Act Wielde Powerful Influence Investment sarnings of 


Baten: wot near Pe Pi meet eer 

vanced for the ninth consecutive 
1966. 

earned on the 





Puan os on ; 

to Canadian a FOR CANADA'S EXPANDING 
Interest receivea from invested ian policyholders, one third COMMUNICATIONS 

assets last year amounted to over the . Power ane 

en companies’ a eee Interest is based on investment o 
nereases since ve n| earnings less al] investment ex- : 
000 civilian force, | th€ Tesult of both shifts in hoid-|penses. These earnings are as- Sold ond stocked ecress Conode by Nathorm Floctric 

full time, 7.3% less | 88 and the rise in the general| sumed when calculating premi- 

clared W. Allan Campbell, vice- % had jobs but did | level of interest rates, say indus-| ums and help reduce the cost of | Conny Ga 

Canadian W ai aoe survey week, | *¥ spokesmen. insurance to policyholders, say 


, president, 
barriers, — . Ce. Hamilton, to the 40th Inter- were looking for work.|. =imce 1947, these have been | association officials. ' 
da. , national Labor Conference in ee a a the major changes in total asset; In line with generally prevail- N. LATER COMPANY LIMITED - HAMILTON, CANADA 
Wan. waees ve Geneva, Switzerland, this month. distribution: ing interest rates life company * . 
Announcement is made of the addition of strength they He headed the Canadian Em- bargaining scene of +-Hoidings of business and in-j earnings rose to more than 6% Montrea! Winnipeg. Regina 
Jonathan Fildes to the Montreot staff of : ployer delegation. a. ae mare pret dustry securities, up from 22% of|ir the 1920s, then fell to an all- Edmonton. Calgary. Vancouve: 
Cockfield, Brown & Company, Limited. He | be increasingly open to acceptance; In countries now being indus- during April-J iod ~«/ tncants Ceo ebae thee low of 32% 4 ES. 
will be attached to the Merchandising |of fair employment practices in| trialized, said Campbell, it ma y 59 he eget perl _— plied 
ae. Mr. Fildes, whe is trom London. the future. be difficult for a time to avoid agrecm : involving 
ys oa ane oak ee So far it hasn’t been necessary | government participation in de- toner aP cag a 
riising and merchandising, par- “er 
ficularly in the creative aspect, and helds vad Fai pevese the first phase of termining compensation and other At May 15, settlements had been 
three British advertising and marketing entorcem in settlement of | benefits of employment. achieved in 17 a ts invoi 
Qualifications. ny agg ey ) Industrialization of a previous | ing 70,900 negotiatio Hens lini 
- amen a Pins in peas oder Federat | 28farian economy will generally | ing in 36 contracts involving 103,- 
'\Gowernmiees juvietictiim end. take place with little real bargain- | 500, and six agreements involving 


ade ‘waialis’ vonvesenting’ White ing power readily available to/ 15,100 due to terminate. $7,500,000 


mn AR manewe ' workers sg ya or employee. te ) 
| Purpose of Act or social reasons it may be . ° . | 
comme | gg Semen et Ae baseemary te enone, sotetrety| me : The Manitoba Hydro-Electric Board 
RENOWNED THE WORLD OVER = | liberal nori-wage benefits to assist|,.— ; steps toward standardiza- 
||employer to refuse employment : ge Y to tion in designated trades in Can 
m '}to anyone or to discriminate|4# ©@sing the difficult transition were taken the sbenaitl 
a pele we ahaa | against an employee because. of from one system to another. at seventh a% Bonds 
arviee: mareraprore te 4s 1 | his race, religion, coler or national| However, it should be recog- To be dated July 1, 1957 
bisa aie tein Gin inline | | origin, nized that continued exercise of ’ 
= 5 Majority of the few forma)|such functions by government Recommended: A sing) 
| complaints alleged employment | When industrialization has been | pont test in the motor veh place- $1,506,000 to mature July 1, 1967 
5) /8 | | discrimination because of color. | achieved, is not in the best inter- meres a Sil SS etodinctia dices 
There have been no complaints | ests of the economy. addition - to ring ferppehcace sn $6,000,000 to mature July 1, 1977 
alleging discrimination on relig-| Reasons: Ma provincial examina- } 
ious grounds. 
Conciliation officers were ap-|@ Combination of deductions for Expected ouicome: Adoption of Guaranteed as te principal and interest by the 
pointed to deal with about 60% | t#xes, welfare benefits, union |* Standard placement test in the : 
SS enaintiiae dn, ced dues, etc., causes employees to| motor trade suitable for nation- Province of Manitoba 
handled through correspondence. | °VeTiook or not appreciate fully wide applications, and similar 


Some 80% of the complaints | their total earnings. reser ee in other desig- Principal and half-yearly interest (January 1 and July 1) payable in lawful money of Canada, at the 


have been settled and the re- : , . . : 
pal ene Bl i ve Mn @ This results in greater demands} ‘Tyade analyses already have holder’s option, at any branch of the bank designated by the Board in the Province of Manitoba or 


gation ,9r have been withdrawn. for ‘ncreased wages. been completed in six other in any of the Cities of St. John’s, Halifax, Charlottetown; Sairit John, Quebec, Montreal, Toronto, 
Observation: @ The employer must make such | T@des:  Bricklaying,. carpentry, Regina, Calgary, Edmonton, Vancouver and Victoria. These bonds are ‘to be redeemable in. whole 


There is no sure method of| deductions at his own ex ,| Plastering, machine shop, sheet ; ithi , : : ' lineal 
measuring the change toward | although pint roe are Pope metal and plumbing. or in part at any time within two years immediately preceding the maturity date, on thirty days’ notice, 


fairer employment practices tak-|for corporation income tax pur- at 100 and accrued interest. Coupon bonds, registrable as to principal only, in denominations of $500, 
ro Apr aohes S dosbied chaeae Suz gre believes: vacate Stk eT , ‘tol F , 
ar iat be attributed wholly to Pi gy te : pecan Sw g ‘of ‘this ; lis 8 tinier: syns sonpheyaween by tee Poevtace of Ssnedt ea gun aie sediowed : each bond. 
eral or provincial laws agnne | endoncy so the individual worker | aie : Leg! Opinion: Men. ily, Ths, Judoon & Harvey 

Other factors in the battle! larger portion of this compensa-|/— oe . , lb 
ces 


i a sete Nova Scotia Coal Industry |e 1967 Maturity: 99.375 and accrued imtereet to yield 5.005% 
et &. Warned of M ore Probl ems ts Br 1977 Maturity: 99.00 and accrued interest to yield about 5.08% 


| We, as principals, offer these bonds, if, as and whem issued and accepted subject te the 
ESTATE PLANNING MONTREAL (Staff) — The|since June 30, 1952, and at Dec.|@u i: sale : of counsel for delivery on or about July 15, 1957, in interim form. — eo approval 
BUSINESS INSURANCE problems of the Nova Scotia coal /31, 1956, arrears amounted to} fa > cs ae 
ESTATE TAXATION industry — which centre around | $1,409,123 or $6.75 per share. ; oe A creular describing this issue is available upon request. 
nae wacennecie ian availability of markets and costs; “Until the company can carry a ~<a 
FORONTO 1 a> GM 8.9482 of production — have not in any | out its operations more profitably i 


way diminished during the past|and eliminate, or at least ma- nile r " x 
year; in fact some have become /|terially reduce, its bank indebted- — A Royal Securities Corporation Limited James Richardson & Sons 
more acute. ness, dividend payments cannot 7 oe 

That's what President Charles |be resumed,” Mr. Lang said. = | Nesbitt, Thomson and Company, Limited Cochran, Murray & Co. Limited 


B. Lang this week told share- f 
holders of Deminion Coal Co. (a) ====NNOUNCEMEN Teer | Dawson, Hannaford Limited 


Dosco subsidiary) at the com- INSURA 
SUPREME IN ITS FIELD pany’s annual meeting held in pon Aad cae , The informatien contained in this advertisement is based upon statements on which we have relied. We de not guarantee 
Montreal. CHARLES SIGEL but believe the statements herein te be true. 

“Throughout our entire market- who hos been elected to the Presidency . 
ing area we have to meet in- of the Canadian Wine Institute. Mr. 
creased competition from im- Sigel has spent more than twenty-five 
ported oil, and in particular resi- years in the wine industry. 
dual fuel oil, and in the Quebec x Fn 
market — where we find an out- iia — 
let for about 50% of our produc- 
tion — from hydro electric power 
and U.S. coal. 

The completion of the St. Law- J 
rence Seaway will not only in- - | T 

available supply of as See 

Senin but cmniitien As os HE 1957 Federat Budget mace proviston for the self-employed 
U.S. coal is likely to become more rt ae be to enjoy certain income tax exemptions on money set aside to 
intense as transportation costs to 2 build a retirement fand. 


the Quebee market area will be 
reduced. Montreal Trust Company now offers a Retirement mat Plan that 


duced. se considered is the| Jnl , at last takes full advantage of this concession with important features of 


trend of competition from natural , di | a caer 
gas from Western Canada which ~~ : ae . convenience and flexibility. 


will be manifested upon comple- # : 
We tested tion of the pipeline.” ; mr Members may contribute annually up to 10% of earned income 

every available Nova Scotian difficulties, he a . ae - : to a Retirement Fund—maximum $2,500—and deduct this sum 

machine ond: | Said, were somewhat greater than wap teessi | DENSION 1 | a 1 from taxable income. 


il 





FE 


si 
5 
Bf s 


0 Ee fr thang 0 ly ‘too, de- 


Pi 
iH 
HER: 


rr 
et 











s 





a 


ri 
Fas 



























































seit iain those of other communities owing PETER N. THOMSON | 
m for to the undersea mining operations : : : : 
ints of teak. pelt e of the mines them- | W>ese cppointment as @ Director of Be ll Options under the Plan ase awailable to offset effects of possible 


simplicity of operation, speed, | **1ves from markets. Se ne. ee ee ee fe inflation. 


See” Pee er ede is announced. Mr. Thomson is Vice- 
“This not an imistic, nor , 

inking, color-control, and soon. | do I feel it is & oR dlaralasl | Cotssramen Gx Caeae Uadied, o dees. 

We chose Gestetner and they of the current circumstances. tor of Canadian Of] Companies, limited for the 
have never je? us down.” 3 We are confident that the im-/ end other Canadian corporations. 
provements for which we have 
Geste : : planned and worked are obtain- 
: tner combines the prin- able and that the Nova Scotia 
ciples of the finest printing with _ | coal industry can once again be 


the slichy ofthe weal rw ie ie comeny ef hors|| _ SAMONED MONTREAL TRUST COMPANY 

- “Duplicating with ‘the Printed gy eee roe erecta FOR CANADIAN | 

Look."” It can do @ substantici | 1956 at $184,687 was 252% higher| | MILITARY PERSONNEL RETIRE MENT SAVINGS PLAN 
i a) i 


: than $147,490 in 1955. Income, . 
, part of your work now given to however, was substantially 1 serving with the 


outside services, and so return than anticipated due to the United Nations Emergency 
its original cost many times (| Springhill, N.S. mine disaster , Force in the Middle East | M a 








ever. Nov. 1 Jjast year. 

After transferring the income 
for the year and additional sub- 
Let our Personal Contacts Manager vention received in respect of 
send you this useful booklet . prior years, company's deficit 
‘showing how GESTETNER account was reduced by $389,732 


es ne ae , . to $3,550,400 at the year-end. : doctor. lawye Monireal Trest Company is making avaitable full information 
tt cals pew MD | piosion, ‘which brought produc. regarding the Plaa through every branch of The Royal Bank of Canada. 
for you. ; | ‘ion trem‘ the cummens’s Wo. 4 . eg i | Regular deposits throughout the year at any branch of The 
| | nad No, 3 celfiectas s0.p seumplets architect, engineer, 01 oa 4 Royal Bank of Canada provide a convenient method of saving, and 

till (operations at No. Pa oR al 
Same diaceniel for several weeks 1° sends 400 : may be used for other purposes, until you have determined the amount 
while No. 4 colliery is still not idamendend tuiibinemdd _ of your earned income. To obtain a tax credit, you instruct the 
producing), total production was “ioe we es UUOIIGOOTIGN Bank, within sixty days after the year end, the amount you wish 
or any olteer Mantenst rand Veer shay ‘eliidik g Dostites. sivinng Sell colemnsiian chen eabanks 


& 

‘ 

® ~ 

® |bonds and in additi total of Moll 4 \ i ik < 

‘ $250,000 serial equipment bonds : aaron roma | Retirement Savings Plan at any branch of The Royal Bank of Canada. 
' 
‘ 
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> e repaid Rolling Stock Ce.) | MACDONALD TOBACCO INC. 
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oe has expressed concern eg ce a 


preferred shares. Dividends 
Bucconsscnncaccenaccesd the stock have not been paid | 








| over mounting unpaid dividends 
ee __misgrk jon its 6% cumulativessf. par $35 
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the iy December 1958; the 60 eyete load te-lhresentlll 
djaccommoc se al fen ter ee 1 een ote CY sry oe ge 


not Sey Spee b sheet ee 
mmunications and to provide extensive area coverage.ik v 4 repressing wai tiesesue of S60 Ee eee 
, S padadlaad as heh nihil eisiecsinigetinis SAMAR neteee eee This increase was made up of tha _ 
| 10,000 K.V.A. of 25 cycle network load converted to 60. 
BERTRAM MERSON, atercommunication system between all key operating|cycles, as referred to above, and 14,000 K.V.A. of load — 
personnel has been installed. growth. To provide for the increased load and for ~ 
gir ona ~~ puta graoe future load growth, it was necessary to construct 
‘i 5 eden a The System's load for the year 1956 was 538,- FREQUENCY 26 new underground transformer vaults and to install 
General Manager, «=~ Atsatant General Manager 313 KW. an increase of 13,071 K.W. or 247% over that STANDARDIZATION 54 network units, thus increasing the installed 60-eycle 
ee See of 1955. During the year, 27,400 "KW. of additional transformer capacity by 29,500 K.V.A. Nineteen 28 


“f 








was installed, the over- During the year, the Scheduled Programme of | 

May 9, 1957. ead on the System's facilis to approximately 15.00 quer y Standatttaton wes comoleted in the arees|sg STEN ee ee ee 
pol out in previous reports, in addition to/supplied tshire, Junction and Keele a 

COMMISSIONERS’ REP ORT installing sufficient plant capacity to eliminate this|Stations, and conversion of the Parkdale Station area 


erload, it is also necessary to restore capa- 
To His Worship the Mayor and Members of the city which was used up during the War, mgt te igi V5 commenced. In addition, the Mowat and Jefferson 


ifier Station : 
Council of the Corporation of the City of Toronto required, in the first instance. to permit taking equip-/>»9 Volt Stations and the Ossington Rect UNDERGROUND 
TORONTO. ment out of‘ service in order to enable its conversion|were converted to 60 cycle operation. Also, the re- CONSTRUCTION 
Gentlemen: 'to 60 cycle operation, and thereafter to ensure continuity|mainder of the 25 cycle low voltage network in the 
Your Commissioners submit their Forty-sixth a pinion in pen ta Agog and to _ downtown area, with a load of approximately 10,000 In order to supply the new station of the Toronte 
Annual Report on the operations of the Toronto Hydro-|SP@re Capacity Propo peak 1939 K.V.A., was converted. to 60 cycles. This involved the)... oi Li Street, duels sere 
Electric Svstem for the ended 31st December, 1956, equivalent basis to that which existed in would Commission on Lippincott 
yste year tional 96,000 K.W. of/Standardization of the equipment of 32,300 Residential, 
accompanied by the Revenue Account and Balance |!volve the installation of an additional laid on Bloor Street, from Avenue Road to Lippincott 
Sheet plant. The rapid growth of the System’s load in the last|5,323 Commercial Lighting and 1,144 Power Consumers, Street. Also, in order fo provide for the new load de 
The accounts have been etadited by Mr. R. A. eleven years, amounting to almost two-thirds of the loadjor a total of 38,767. This includes 9,518 consumers who 


veloping east of Yonge Street, ducts were laid on both 
Stephenson, City Auditor of the Corporation of the City |C@!Tied in 1945, coupled with the extremely yng pe were supplied with 60 cycle;energy in advance of the 


task of converting the System’s equipment to Riot _|sides of Eglinton Avenue from Yonge Street to Mount 
of Toronto. operation in step with the Frequency Standardi tion Prost amme from the 60 cycle city-wide system, installa 


tj ; 1 in 1954, bring’ Pleasant Road. Ducts were also laid on College Street 

The operations for the year 1956 resulted as follows: Programme of The Hy dro-Electric Power Commission of which was pleted in 1 ninindiio a arm from Gladstone Avenue to Shaw Street; on Commis- 

Gross Operating Income $32,710,223.09|°f Ontario has, so far, prevented our attaining this number supplied in advance of the programme to 24,865.) 1 1. Street from the Turning Basin to Keating Street, 
ng be fee" objective. The existing rate schedule provided for fixed|In all, there were 75,648 consumers receiving 60 cycle 

Cost of Electric Current and expenses of and operating charges on the above plant and for po Palit SAORI and on Ossington Avenue from Geary Avenue to Daven- 

operation and management 29, 154,648.98 purchased at the interim rates as determined by the 4 port Road, in addition to many shorter conduit ex- 


voter Ses ; The following table shows the number of consumers 
Provincial Commission. Rates set to provide for a plant . ; tensions and connections In various locations, | particu- 
Surplus of Income on Operating Aecount $ 6,955,974.11|V i+, 2 necessary measure of ours sau wilh ob-|SUPPlied with 60 cycle service at the end of 1955 and 


Non-operating Income ....++++seeseess 280,183.84 | iousiy yield a surplus if, instead of having spare capa-|1956 respectively, and the number of 25 cycle con- larly in the low voltage network “a alta 
| lab $ 7.235,757, gs (City, the plant is overloaded, and this condition, together|sumers remaining at the end of 1956: During the year, underground construction 
Net SCOME AVEUAING » +++ +> >>. ea» with this year’s substantial thirteenth credit received so of 1055 Ena of 1988 Ena of 1058 » (2, Value Of approximately $2,414,000.00 was installed by 
Interest, Depreciation, Taxes and Deben- ifrom the Provincial Commission on power purchased, 60 Cycle  60Cycle 2% Cycle the System. This involved the laying of 466,000 feet of 
ee 53,687,162" jaccounts for: the sige of the net income. As Gig capital! Residential... 27210 59,510 108/780 |S aend he Ra at ee Se 
construction overtakes deman e spare capacity ; former vaults at a cost of $1,137,000.00, and the in- 
Balance of Income carried to Surplus Ac- : stablished. thi , Commercial ... 7,698 r 15,835 ’ 
count for investment in Capital Assets $ 3,547,995.75 |r, Who oantinge. te ent oF with the paaminee ai ion. * 3,384 coy omyoal ee of 400,000 nate rend vs a vb 
The total bonds issued by the System since its in-|The Power Commission Act, this surplus has been ap- Total ..... 36,881 123,988 ‘co-aeeen W es more than half 0 aarae on 
ception in 1908 amount to $42,733,000.00, of which|Plied as it arose in increasing the capacity of the was for 13,200 volt, 60 cycle facilities, some ,000. 
$7,463,500.00 was outstanding as at December 31st,|System’s plant and thereby reducing the amount which ; was expended on distribution plant for lower voltages, 
1956, and all of this will be promptly paid at the annual |it is necessary to ask the City to have the Metropolitan While only three-eighths of the total number Of/and as a result of this underground construction, a cor- 
maturity dates of the bonds. The Fixed Assets of the|Corporation raise by debenture issue at a time when|consumers are now supplied with 60 cycle energy, the|responding amount of overhead construction was 
System (exclusive of Reserve for Depreciation? with sore os pera cig hind <page heavy for other|peak demand of these consumers is 356,100 K.W., - avoided. 
respect to the distribution plant in the City of Toronto ] thirds of the combined 25 and 
amounted to $78,882,369. 75. Current Assets amounted Despite the increase in the cost of labour and ma- see ied of SU iw The rate of conversion has While, as indicated in previous Annual Reports, the 
© $8,102,019.42, whereas Current Liabilities, including |terials which has occurred since the War, and which|) on increased by BO per tent since January’1, 1957, #0 removal of poles and the placing of primary lines under- 
amounts due to the Cty Treasurer but not yet Payable isnot only refleted In those costs within the System s\that it is expected that the programme will be completed |Sccutrements of Seorehed 5 ted promt "an tere 


amounted to $3,674,426.48. 
control but also in the cost of power purchased from the the middlé of 1959. This is the result of the efficien 

‘Provincial Commission which has been similarly af- ay oe — “Y|pace with the Frequency Standardization Programme, 
PHYSICAL GROWTH 


1s te 3 ; of the Proviricial Commission in carrying out this ex-/this does not mean that. is 
if t 
OF THE SYSTEM ected, it is interesting to note that the average revenue this work being neglected. 


tensive project, for which they are responsible, and of|During the year, 266 cedar poles were ae or 
iper kilowatt hour received from consumers in 1956 was : ; me 7 
The following table indicates the physical ports ‘lower than that in 1937. the full co-operation that exists between the staffs of replaced with concrete poles on 


of the System from the date of commencement of : the two Commissions. hen cemnaine eee 
operations until the end of the year 1956: SYSTEM CONTROL During the year, The Hydro-Electric Power Com- | distance of approximately one mile were removed from 
CENTRE mission of Ontario completed their new Glengrove|the area bounded by Sherbourne Street, Bloor Street, 
Terminal Station, making a total of nine sources of|Spadina Avenue and the Waterfront. It is our practice, 
The construction of the System Control Centre at}60 cycle supply available to the Toronto System. It is|when constructing underground lines, to include spare 
‘Eglinton and Duplex Avenues, which was commenced|of interest to note that the Provincial Commission’s 115|duct which may- be used to accommodate cables to 
in 1955, was completed and placed in operation in the|K.V. underground cables from Leaside Terminal Station|replace existing overhead ‘lines when the pressure of 
fall of 1956. The operating facilities and control equip-|to Glengrove Terminal Station were installed in the\other commitments permits proceeding with this 
ment are located on the top floor of the three-storey|System’s existing duct line between these locations. In| programme. 
building which has been especially designed for this|addition, the new 13.2 K.V, switchgear building to re- 
purpose. The System Diagram Board, 100 feet longiplace the old building at Strachan Terminal was com- : 
by 9 feet high, on which is shown the circuit arrange-|pleted, and two of the three 40,000 K.V.A. switchgear) 
ment for each station; occupies one-half.of the floor,|units were placed in partial operation. .}CONCLUSION 
while the supervisory cubicles for the remote contro! of Eglinton and College Stations, each with a capacity : “ee Aa 
the System’s stations take up the remainder. - lof 20,000 K.V.A., which were commenced in 1955, were In conclusion, the Commissioners desire to testify 
The System Contro} Engineers direct all the opera-|completed and placed in service in 1956, The Hazelwood) © the efficient services of the Staff, and to thank the 
tions during normal conditions and in’ cases of trouble./Station building was also completed, and the electrical City Council, the Toronto Press and the Public for thelt <” 
The System Control Assistants, under the direction of|équipment was being installed by the end of the year.|COMtinued confidence in the enterprise and their effee- 
the System Control Engineers, operate the remote con-|Construction was started on two new 60 cycle, 4 KV. tive support. 
trol system. istations at the south-east corner of Sherbourne and 
Equipment has been installed for the control -of}Isabella Streets, and on Dufferin Street just north of . 
‘tox, |twenty-six of the System’s stations (including four new/Bloor Street. Also, a temporary 4 K.V., 60 cycle instal- Respectfully submitted, 
2 |Stations coming into service during 1957). Space hasjlation was commenced at Ontario Street Station. In 
been provided for the installation of equipment for the|addition, tenders were called for the construction off TORONTO ELECTRIC COMMISSIONERS, 


1922A shows the Toronto Hydro- Elecuric System alone, whereas control of an additional twenty-eight stations, four ofia new station on Mount Pleasant Road just north of 


1922B includes the Toront d Nia BERTRAM MERSON, NATHAN PHILLIPS, JOHN McMECHAN, 
(approximate) as at the beginning of 1923." “° "anys System |which are presently manually operated. Merton Street. Chairman. Mayor. Vice-Chairman. 











Mr. Stephenson’s certificate is appended hereto. 
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, | review of the procedures and such tests er 
TORONTO HYDRO-ELECTRIC SYSTEM | CERTIFICATE or On the acetate feeaeae a and other Zz evidence 
Balance Sheet as at 3lst December 1956 ° Desortusant of Audit, considered necessary. in the | 


\amiuimes ad : oo 

| Toronto, May 9, 1957. 

FIXED ASSETS: CAPITAL LIABILITIES: ‘ 

Land . 065,982. Corporation of the City of Toronto: 7 THE TORONTO ELECTRIC COMMISSIONERS, 
Proceeds of th 


Buildings i $0 sae — of deben ! sg as 
ment together with ure scount an capenentt: ae, ‘ ° aa 
ment of the Toronto. and * _. 42738,090.00 IY have completed the audit of the books and 


Com rchased in 1920 $75,496.395.38 “Less: Funded debt retired gh accounts: of the Toronto Hydro-Electric System for 
saan Woseev. Seariuies 25,277,734.59 50,218,660.79 . sbenture and sinking fand. ts. . 35,182,000,00  *-| the year ended December 31, 1956 and report that I 


. . ~ . x 7 
Water Heater units New and Recondi- Sich Hertga DevecairaSibiiaied a , _ 7532.00.00 have obtained all the information and é tions 


toned (Less arhownt written off) .......° 2,194,004.53_ 57, 50000 $ 7,463.500.00 | which I have required. The audit included a aaiere! 
Debenture Discount and Expenses . seeeneee 125,897.13 $53,604,635.16 es . F ” 


3 315,957 80 . TORONTO HYDRO-ELECTRIC SYSTEM 
ae ee 00 | Revenue and Expenditure Account For the Year Ended 3ist December 1956 
CURRENT. ASSETS: Debenture Interest Accrued .,. 104,336.57 28. 
Cash on Hand and on Deposit ........ 110,928.13 | , Section 1: Showing Net Income From Operations of | of Year 


Accounts Receivable, including Orders te SPECIAL RESERVES: ese f CHARGES 
Progress (less allowance of $50,000.00 Workmen's Compensation and Public . : 
for doubtful accounts) 4,689. 278.80 Liabiiity : a ae . Cost of electric current as billed by The Hydro-Electrie 

Stores on Hand (less Stores Reserve ‘a For Frequency Standardization ‘Expense . Power Commission of Ontario 


$56,386.60) . ‘seeeeseres  3,144,114.87 sip aan loek lean oe low Expenses of operation and management, including repairs. 


Appliance Stores on Hand 61,861.52 . : and maintenance ... 7,060,942.37 


eeeeeeeeee Net ectat forward to Section 2 6,955,574.11 
Prepaid Charges 2nd other items 95,836.10  8,102,019.42 DEBT REDEMPTION: operating income 


Funded debt retired (after wri off de- he 
benture discount, intangibie not 
subject to vepiaseunestt, etc.) 
instalments accrued of $87,500.00 «esse. 


RESERVE FUNDS: SURPLUS ACCOUNT: | Section 2: Showing Disposition of Net Income ; ta 

Government and Government guaranteed Allpcsted ‘fo in Capital Assets ohn & 16,472,835.39 : ie Jas < es 5 
Bonds at approximate market value Jist ~~ uture investment = Capital Interest (including $56,796.11 on reserves) ...... . $720,547.27 «Net IMGOUMO 666 Dicvevccsiccvegvoes eo 
December 1956 (Par Value $5.796.000.00) anes ad Working “Capital” ke SMES ima faze Depreciation co interest on er ae reserves) _ 2,6465,204.94 earned sense enenebereneseneteserrens —— 
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Sinking Fund Equity in The Hydro-Electric pubis tor Sinks Fund Equity 7: ’ Serial ments 2 
Power Commission of Ontario as at Sist ‘ Hvdro-Electric Sig oe tT _ Net Income carried to =. Account. for ‘investinent ‘fa a 

. atte as at ist Dacees ber — cntenee eee ate : Fg om i. Assets eeeceee Prrvrritt: fT ttt it 3,547, 995.75 “5 

é $7,235957.05 
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A sound cultural educa- 
tion in a Christian 
environment. 
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Outboard Forms 
Belgian Company 

Outboard Marine Corp, of Can- 
ada is forming a Belgium subsid- 
lary to build a $900,000 plant at 
Bruges. Plant is slated for com- 
pletion by May, 1958. 

Outboard Marine Belgium 8.A. 
will operate as a subsidiary of 
the Canadian firm, which is a sub- 
sidiary of Outboard Marine Corp., 
Waukegan, Il. 

Shareholders of U.S. Outboard 
Marine have approved a three- 
for-one stock split, increasing 
authorized shares to -13.5, million, 








they discuss: 


these are the problems 


® How to evaluate profit possibilities in new 


products. 


® How best to finance business expansion. 
@ How to measure the return on alternative 


capital projects. 


Possible ‘solutions to these were outlined 
this week af the 36th Cost and Management 
Conference held in Banff, Alta. 


Here are digests of some of the key talks. 


New Products 


By F. 5. CAPON 

Secretary & Treas. Du Pont Co. 

of Canada” 

How do we pinpoint the profit 
opportunities open to us? 

Look at existing operations to 
see if the foundation is sound. 
Answers 
be found: 

—-What are the potential mar- 
kets for present products? 

—Is it necessary to expand to 
hold position in the industry? 

—Can we improve our share of 
the market? 

—Can our capital be employed 
more profitably in other limes 
than in any part of our existing 
business? 

—-Would consolidation to fewer 
lines increase return on invest- 
ment. and free funds for more 
profitatle opportunities else- 
where? 

Evaluate opportunities 
branching out into new 
nesses. 

Seek stability and security tf 
single-line operations subject to 
cyclical fluctuation or swings in 
one or two basic industries. 

What are potential markets, 
domestic and export, for product 
being considered? 

. «Is this field being served by a 
competitive manufacturer in Can- 
ada? Have we a particular advan- 
tage? 


for 
busi- 





ee 


- 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4°3293 


to these questions must 





—Is market now supplied from 
foreign. sources? 

Important thing is to be sure 
that the organization is idea con- 
scious and that ideas can be pass- 
ed on to the proper unit for eval 
uation. 

Commercial evaluation of the 
product must be carried out at 
the same time as technical and 
production analysis. 

This includes: 

1. Market analysis. 

2. Engineering studies leading 
to decisions on size and location 
of plant. 

3. Financial study to determine 
return on investment and availa- 
bility of capital. 

In the search for and evalua- 
tion of new profit opportunities, 
those in the financial and ac- 
counting end have a difficult role. 

Enthusiasm for new possibili- 
ties is an essential part of the 
make-up of a research scientist 
or development specialist — but 
those on the financial end must 
not be carried along on a surge 


-of optimism. 


Much of the contribution of an 
accourtant will be in constant 
questioning and challenging of in- 
formation and assumptions. Nev- 
ertheless, we must avoid going to 
excess. 

Aside from new products, new 
businesses, there must be a con- 
stant review of existing business 





with special attention to: 
—Eliminating operaiions 
longer profitable. 
—Constantly reviewing main 
cost and expense centres to min- 
imize extravagance and waste. 


New Money 


By J.G. CHASTON 

Sec-Treas. Pemberton Securi- 

ties Ltd. 

If expansion cannot be financed 
from existing resources, a com- 
pany can borrow or offer to sell 
ownership shares —or work. out 
some combination of the two. 

For any particular require- 
ment of a-.public company, a 
number of financial plans can be 


no | 





iF YouR business is expanding... 


You may find it a great advantage to use 
a wider range of banking facilities to en- 
able you tc transact business with 
maximum efficiency, minimum cost, in 
your spreading markets. 

Your local manager of The Canadian 


Bank of Commerce will gladly show 
how your firm may benefit by using our 
extensive banking facilities. Remember, 
he represents a vast banking organiza- 


tion with branches all across Canada as 


well as abroad. Why not see him today: 


THE CANADIAN . 
BANK OF COMMERCE 


750 branches ecross Canada ready te serve you 


Branches ovtside Canedo: 


LONDON, ENGLAND, NEW YORK; SEATTLE; PORTLAND, OREGON; 
GAN FRANCISCO, LOS ANGELES, BRITISH WEST INDIES, NASSAU, BAHAMAS 


Resident Representetive: Chicoge 


4 


es 





New Answers to the Problems 


formulated, particularly where 
th. amount indicates the use of 
more than one type of security. 

Then the company must decide 
how much debt, iow much equity 
or ownership money, what kind 
of debt and what kind of owner- 
skip. 

Then it must consider the con- 
flict of income tax advantages of 
debt vs. the peril of creditors tak- 
ing everything if things go wrong 
—and in the case of ownership, 
the natural desire to give up as 
little as possible. 

Among the financing instru- 
ments are: first mortgage bonds, 
collateral ‘rust bonds, debentures, 
notes. 


These shoula be investigated, 
the term of the financing should 
not exceed the life of the assets 
and sinking fund provisions 
should be understood. 


There are two main classes of 
ownership instruments — prefer- 
red and common shares. 

Preferred is ownership with 
certain preferences usually relat- 
ing to payment of dividends and 
return of capital in the event of 
liquidation. 


Between the preferred and the 


,common shares are shares with 


characteristics of both—class “A” 
shares resulting from a reclassifi- 
cation of company’s previously ex- 
isting common shares. 


If existing common split into 
“A” and “B,” “A” shares could 
have a fixed cumulative prefer- 
ential dividend, but limited vot- 
ing power if any. Class “B” would 
be straight ordinary common. 

Common shares represent the 
risks and rewards of ownership— 
but in the last 10 years industrial 
common shares have acquired the 
stature of being a means of con- 
serying buyers’ purchasing power. 


Combinations of the two are 
possible: Convertible bonds, de- 
bentures, convertible preferred 
shares or issues with stock pur- 
chase warrants have provided 
some good securities. 


In financing, the cost of floating 
an issue and the dividends or in- 
terest that must be paid should 
be included in deciding how to 
raise money. 


Tax position should also be re-| 


membered: Normally interest on 
a bond issue will be deductible 
before 
dends on a preferred or common 
shares come after tax. 


For the private company long- 
term financing is often difficult. 
If it requires less than $150,000, 
public issue is hardly practical. 
For industries that qualify, In- 
dustrial Development Bank may 
be the answer. 


Mortgage loans from an. insur- 
ance company are another possi- 
bility. Private placement of small 
totals of equity money can often 
be made through investment 
dealers. 


New Capital 


By JOEL DEAN 
President 
Joel Dean Associates 
Capital management is a major 


and largely undelegated responsi- 
bility of top management—the 
most important function of the 
president and directors. 

Most realistic yardstick for mea- 
suring the return on capital is the 
discounted-cash-flow approach. 


There are two variants: 


—Rate of return computation 
consisting of finding the interest 
rate which discounts gross future 
earnings of a project down tod a 
present value equal to the project 
cost. This interest rate is the rate 
of return on that investment. 


—Present- value computation 
which discounts gross future 
earnings of ali projects at the 
same rate of interest, This is 
company’s minimum acceptable 
rate of return. It should be based 
on the company’s cost of capital. 


Risk should be reflected by 
either (a) deflating project earn- 
ings or (b) adjusting cut-off rate 
for different categories of risk. 

Resulting present value is then 
compared with project cost. If 
present value exceeds it, the pro- 
ject is acceptable, If not, project 
should be rejected. 


Appraisal of the investment 
worth of a capital project in- 
cludes: 

—Amount and timing of added 
investment. 

-—Amount and timing of the 
added stream of earnings, i.e., net 
cash receipts. 

—Duration of 
stream. 


—Risks and uncertainties and 
the imponderable benefits asso- 
ciated with the project. 

For measuring these four di- 
mensions of a project’s return 
on investment there are four key 
concepts: 


the earnings 


1. Future earnings and future' 


outlays of the project are all that 
matter. 
2. Added earnings and added 
investment alone are material. 
3. Proper benchmark for mea- 
suring added investment and the 
corresponding added earnings is 
the best alternative way of doing 
it. 
4. After-tax cash flows or their 
alone 





income tax while divi-} 





Insurance “ 


Eligible List” 


Adds 36 Stocks, Drops 27 


A total of 36 stocks have been 
added and 27 removed from the tex: 


Reitnan's (Canada). 


iat ef insnes- Which -may be held Unice Gas 


by insurance companies. 


The 23rd edition of The Eligible 
Book prepared Cochran, Mur- 
ray & Hay shows that seven com- 
mon were delisted during the 
year. Three preferred. stocks 
were delisted and three were re- 
deemed. Six preferred stocks 
were removed. 


Additions to potential insurance 
company investments consisted of 
14 preferred and class A, and 18 
common issues. 


The Cochran, Murray & Hay 
list includes only those shares 
which are quoted on either the 
Toronto, Montreal or Canadian 
Stock Exchanges. 


Here is a list of the changes in 
the new list. 


ADDITIONAL ENTRIES 
Preferred: 
Can. tron Foundries, 4%% cum. conv, 
Cdn. Drawn Steel, 
Cent. Can. Investments, 


Eas 

Great Lakes Power, 5% cum. 

Indust Acceptance, 5°2% cum. ($50 p.v.). 

Ingram & Bell, 6% cum. pert. 

Laurentide Acceptance Corp.,. $1.20 cum. 

Provincial Transport, 5% cum, 

St. Lawrence Corp., 5% cum. 

_ clase ATs Corp.. 5'e% cum. conv. 
Canners, 75¢ cum. part. 

pale & Heat. Prods. #0¢ noncum. paft. 

Shawinigan Wajer & Power, $4 cum. part. 
mmen: 

Cdn. Internet. Invest. Trust. 

Laurentide Accept. Corp, “B.” 

Montreal Trust. 

Acadia Atlantic Sugar. 

Can. Cement. 

Cdn. Vickers. 

Consol. Food Corp. 

Dominion Corset. 

Eddy Match Co. 

General Petroleums “A.” 

Do., ordinary. 

Great West Saddlery. 

Internat... Bronze Powders. 

Milton Brick. 


114 Stocks Yield 
Averages 4.97% 


The average yield on 114 divi- 
dend-paying stocks on the Toronto 
Stock Exchange, as compiled by 





Moss, Lawson & Co., on prices 
of June 24, was 4.97%, up 0.08% | 


from the previous week. The cur- 
rent yield compares with 4.97% 
one month ago and 4.59% in the 
corresponding week last year. 


Here is the yield by the various 
groups: 


June Week Month Year 
24 Age Age 
% % te 
4.38 4.32 4.37 
5.25 5.21 
6.61 ‘ 6.68 
3.29 3.27 


st. aon Fiour 

Tuckett Tobacco, 7% cum.t 

Twa City Rapid Transit, 5% cum, conv. 
Class“A”: 


Stowell Screw Co , $1.59 cum. part. 
ommoen: 


Cc 
Can. Machinery Corp 
Disher Stee! ebatraction. 
Dorr, —— 
Eastern 
Enainel & eating Products. 
Corp.? 


Inter City Baking.* 

Inte-national Power.t 

Memey Paper.t 

Mica Co. of Canada.t 

Pittsburgh Plate Glass.* 

Tip Top Tailors. 

Viceroy Manufacturing “3B.” 

Wabasso Cotton.? 

Barymin a 

Lake Shore M 

San Antonio Gola Mines. 
*Bedeemed. tDeli 














| NIGEL STEPHENS 


Nigel Stephens, 31, presiceni, Stephens, 
| Bryson and Company Lid., who has been 
elected a director of G. H. Rennie and 
| Co, Limited, members, The Toronto Stock 
| Exchange, in connection with the recent 
| affiliation of the two companies. Mr. 
Stephens was Conadian figure skating 
champion in 1943 and 1945. He is now 
Olympic Championship figure skating 
judge, and also on the advisory council 
for the Canadian Figure Skating Assecia- 
tion. 
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Directory of 
Chartered Life Underwriters 


ESTATES 





PENSIONS FAMILY INCOMES 








HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West TORONTO Empire 6-9403 








MAURICE E. THOMAS, C.L.U. 








Branch Manager 


THE EMPIRE LIFE INSURANCE CO. 
815 WESi HASTINGS ST.. VANCOUVER 
Specializing im Estate Analysis and Business 














ANDREW J. ELDER, C.L.U. 
THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 














FERNAND de HAERNE, C.L.U, 


Estate Analysis — Succession Duties — Susimess lasuraence 
NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Building 


MONTREAL UN. 6-8731 











REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE -COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 98600 








MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 














Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL © UN, 66411 











Now that a photocopier costs less than an office typewriter... 


EE OS oe Wipe NT LOE 
bi nea es SEs a aa 
a nee Ws 


Lafge companies will find that putting a new Signet 
Copier in each department is every bit as practical as 
having a typewriter at each secretary's desk. Ends costly 
“travel” to duplicating room and waiting in line for copies. 
Speeds communications with other departments and 
customers — everyone gets copies soon as needed. _ 


“One-man” offices can now enjoy = 101 


Kodak’s new 


short cuts Verifax copying has brought to 
thousands of companies. For example — 
answer mail without dictation and typing; do 
“all-day” retyping jobs in 15 minutes. Elimin- 
ating only one page of typing per day, saves 


Signet’s cost in less than a year. 


DOES MORE! This sensational copier 
makes 5 copies in 1 minute for just 342¢ 
each. Does many jobs beyond scope of 
ordinary copiers — for example, makes 
copies on pre-printed office forms . . . and 
on both sides of standard copy paper. Even 
makes an offset plate in 1 minute for less 
than 25¢, using low-cost adapter. 


used today. 


VERIFAX 


MISSES NOTHING! Verifax copies are 
photo-exact from top to bottom — espe- 
cially important when you're copying legal 
papers and accounting records with all 
types of ink writing. No worries about 
deterioration, either — Verifax copies will 
a SS OY eee 


iqndl COPIER 
...only *165 


NEW FREE FOLDER gives complete de- 
tails on new $165 Signet and other 
Verifax Copiers. Also. sent free — valu- 
able booklet revealing the short cuts 
ire whe Sin te 9 ae) ke 
of offices. 


Sbeotenouniedbodboucadeovedsnannsmaoncesie,. COUPON TODAY << «<cecencceccececesesacsseessasseaee 


CANADIAN KODAK CO., LIMITED 


Toronto 9, Ontario. 


Gentlemen: Please send free Signet folder, “Short Cute” bocklet,and name of near-by Cenise, Fe aaeanon. 
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The National House Builders’ 
Association, representing 33 local 
associations across the country, 
this week in Ottawa was pressing 
its case for a new deal for hous- 
ing. 


Before the results of the elec-| 
tion were known, the association | 


had their scheme roughed out 
and ready for submission to| 
whatever government was elect-| 
ed. 


Within hours of the announce- | 
Diefenbaker | 


ment that Jonn 





" : _, _—*) Pe ee Fer nn Oe ly a te a Me > ye i i 


‘that starts on new houses in the 


first four months of this year 
were a third less than in the 
same period in 1956, and that the 
number of loans under the Na- 


tional Housing Act declined 48%. 


“Uniess something is done to 
arrest this trend,” Wade said, “we 


| are likely to see a serious unem- 
| she ge situation. An estimated 


500,000 people depend, directly 


| or indirectly, upon house buildin: 


for their livelihood. 
“Besides, 


For Housin 


enbaker 


land around our metropolitan 
areas, and partly due to the com- 
plete disinterest of the banks and 
conventional lending institutions 
in supplying mortgage funds for 
low-cost housing. 

“Their floor area requirements 
alone preclude this possibility.” 

The major step proposed by the 
association to stabilize the flow 
of mortgage funds for housing is 





a large continuing | 


the establishment of mortgage 
| Clearing houses. 
This, it believes, would open up 


would head the new government, | Lousing program makes a con- |‘the field for direct investment in 
a telegram was on its way to the | tribution to our prosperity that is} housing by individual and cor- 


new Prime Minister. 
It outlined points in a scheme 
which NHBA hes hammered out 


far beyond its influence on the’ 
construction industry. 
“Appliance and furniture deal- | 


porate interests in a way that has 


| never before been possible. 


The current NHA interest rate 


for what it believes is the only | ers — in fact nearly every mer-| of 6% could be sufficient to at- 
practical way to revive and sus- _chant on main street — depends | tract such funds. 


tain the $2 billion house-building|on a sustained level of house | 
| production.” 
of the | 


industry quickly. 

Last week, members 
executive committee, including L. 
E. Wade, national president who 
is president of Wade Construc- 


tion Litd., Calgary, and first na-| 


tional vice-president R. D. Quart, 
who is head of Community En- 
terprises Ltd., Mount Royal, 
Que., gathered in Toronto for an 
emergency meeting to finalize the 
plans. 

The association has stuck to its 
long-maintained stand 
any genera! 
ment-subsidized housing. 


These are the highlights of its | 
scheme which the NHBA leaders 


believe will restore buoyancy to 
the industry and its markets: 


_ sociation, 





against | 
policy of govern-| 


Up till now, housing has been 
one cf the responsibilities, in a 


portfolio sense, of the Federal 
Ministry of Public Works. 


Home building, claims the as- 
is far too important a 
segment of our economy to be 
buried any longer in that min- 


istry, Its value is anywhere from 
a quarter to a half of the whole 


construction industry. 

The builders believe that the 
first logical move to restore the 
situation is the creation’of the 
ministry of housing. 

And ‘simultaneously with their 
request for the ministry to Mr. 
Diefenbaker, the executive com- 
mittee of the association set up 





Then the funds obtained from 
tHe sale of NHA mortgage paper 
would be channeled into further | 


house construction, “thus provid- | 
ing a steady flow of funds not | 
| subject to the fluctuations which 


now beset the induftry.” 

It's reported that a U.K. 
housing mortgage company has 
already been: investigating this 
field. Representatives. 
Co-operative Permanent Build- 


on the housing position with a/| 
view to setting up in business 
here. 

Officials of NHBA stated that 


ical of the use of the housing 
industry as an anti-cyclical instru-| 


of * the) 


ing Seciety have recently been | 
checking up carefully in Canada 


the emergency meeting was crit- | 


and the Bank of Canada, and 
pointed out that such a policy 
could never contribute anything 
but chaos to the industry. 
What Home Owners Want 
Meantime, NHBA has also been 
pressing ahead with the mer- 
chandising end of its business. 
Latest move here is an invitation 
to local associations to help con- 
duct a survey of home owners’ 
preferences in housing design. 
The Canadian Housing Design 


eau Research Ltd., has complet- 
ed preliminary work. 

Now, in each of the main geo- 
graphical areas in Canada local 
home builders’ associations are 
invited to cover the cost of a mail 





‘owners selected at random from | 


Council in association with Grun- | 


’ 


; 








| 


survey to a sample of new home- | 


lists supplied by Central Mort- | 


gage & Housing Corp 

The over-all pats of all re- 
gional surveys will be collated 
_to give the national picture, and 
ithe report will first be sent to. 
co-operating associations and then | 
released by the council to all in- 
terested parties. 


| 


In a bulletin on the proposal to 


officials of NHBA local associa- 


tions, John Caulfield Smith, na- 
tional executive vice-president, 
states: “This project will not only 
| give you an accurate picture of 
‘what your own next year’s cus- 
tomers are going to want in the 
houses you build, but it will also, 


of the over-all attitude of Cana- 





Are you interested in a lot, in 
an Jcohalive Country Estate 
Development, laid out by a 
prominent Toronto 
comp of approx. 10 acre 

approx. 15 acres 
with new bern permissively 
ae 20-30 horses? 
Loca one of the most 
beautiful ane highest locations 
in Southern tario. with 
ample well water and some 
creek land within a few miles 
of five highways, halfway be- 
tween London and Toronto, 
and within eight miles of a 
— airport 

of homes and 


rea - gg h lot mainten- 
ance aeanebie. (Two lots have 
been sold.) 

Write, with no obligation, for 
further information and bro- 
chure. (Principals only.) 


Bex 923, The Financial Post, 
Toronte 











ON THE OCEAN 
FORT LAUDERDALE, FLORIDA 


Be where the real money is made 
—§ deluxe air-conditioned units; 
private beach: heated swimming 
pool. Total price $106,000. Cash re- 
quired $29,000 
commitment. 


OCEANFRONT HQTELS 
Ideally located in top rental area, 
doing excellent business. $250,000 
cash required. We have two prop- 
erties available. — one, over 150 
units; one approximately 50. Please 
specify your requirements. 

If you are interested in an income 
property in Florida, contact 
Douglas J. Elliett, Sun Realty, 
Realters. 1746 East Sunrise Bivd., 
Fert Lauderdale, Florida. 


to first mortgage 
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MELTON ==. 
COMONTON PH. 4772! 


| REAL ESTATE UFO. 


- OFFICE SPACE 


BAY STREET 


FINANCIAL SECTION 
| LEASES NOW BEING ARRANGED 1N 


ESSEX HOUSE 


ONE OF TORONTO'S MOST MODERN 
OFFICE BUILDINGS, FEATURING 


| ~¥EAR . ROUND AIR - CONDITIONING | 





| —Suzoraomp PASSENC ER ELEVA. 
TO 


cual RESISTANT STORAGE ROOMS | 
FLUORESCENT LIGHT- | 


| —00-CYCLE 
ING 

| PARKING 

| BUILDING 

| —SMALL 

| FLOORS AVA 


FOR RENTAL DETAILS OF THIS AND 
OTHER OFFICES yg an: SMALL 


PLEASE CALL W. BR. A 
EXCLUSIVE hae nino 


ingen «¢ Rew SP e+ - 4 » 
bad » 
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- RADIUM HOT 


‘a tourist Mecca of $/E Billa Ce 


Tw l “4 room Hotel, 3 ol 
ie any, = idly | gpe oe : years 0 ia, 


Rocky Mountains and Kootenay Valley: close to Radio- 
active Hot Spring Pools in the $1,000,000 Aquacourt. 
Open all year round. 

Together with approx. 200 acres of land, partially sub- 
divided, selling between $2-$3,000.00 per 50x120 lot. 


Exceptionally good investment in this fast growing health 
resort which: lures not only conv but also sports- 
men enjoying fishing, big gameyhunting in a secluded 
setting of superb natural beauty uty, 

Box 917,’ The nema beh Torento 
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ADJACENT TO THE) 


SUITES AND COMPLETE 
BLE 





rin , i ee ol 


IN HAMILTON 
Choicest industrial location . 
nin Weaaian’s tae oad. 
@ FOR COMPLETE nearer “ 


= _ IN PARCELS OF 2 TO 10 ACRES 
f.2aee Tu way 
WRITE-OR CALL 


@ ADJACENT TO RAIL AND 


af 





HIGHWAY ROUTES 
© WITHIN. CITY LIMITS 





| for the first time, give you an idea | 


A. E. LePAGE 


REALTORS 
EM, 2-1201 
af DE Real Estate Board 


 Eatoblished 1917 
Mere enlaee > 
JAcksen 7-3 








ment by the Federal Government | dians to houses.” 


House Mortgage Hopes Rise 


As Bank Loans Flow Faster 


Canada’s home builders may be | year’s figure. 
nearer ah upturn in'the current; According to CMHC prelimi« | 
difficult mortgage situation than nary figures, new housing units | 
most of them believe. starts in May last were 8,437 or 
Though Joans for new, home| 23.8% behind the same month a| 
units under the National Housing| year ago in centres with 5,000. 
Act for the first five months of| population and over. 
this year were still 47.3% behind! This puts starts for the five- | 
the same period a year ago, four | month period at 21,042 as against | 
signposts suggesting that better/30,660 for the same period in| 
times were just around the corner | 1956. | 
showed up this week: New ‘housing units under con- | 
@ NHA loans by chartered | struction at the end of May were | 
banks came within 14.7% last! down 26% from the correspond- | 
month of May 1956 levels as|ing 1956 figure, while 5,666 were | 
compared with declines in prev- completed last month as agumey 
ious months this year of be-/| 7,925 in May, .1956. 
tween 88.6% and 52%. | In the first five months of this | 
@ It's reported that, in addition | year, houses completed in these | 
to the promised $150 million to| centres numbered 29,511 as com- | 
be loaned out by the banks, un-| pared with 35,317 a year ago. 
expected additional funds are; At the end of last month, there | 
becoming available which are} were 2,662 houses completed but | 
being channeled into mortgages | unoccupied for a month or more | 
by the bankers. as compared. with 1,291 a year ago. | 


4 Direct page on by Pi ag 
ortgage ousing Corp. is D 0 y ou NEED 
WORKING CAPITAL? 


substantially ahead of a vear 
if so, we can sell your 


ago as also are corporation !oans, | 
e@ A possibility that the new 

properties for cash 
and you may 


Federal Government will take 
Lease Them Back 


steps to ease the present tight 
money situation. 

ON FAVOURABLE TERMS 
Pee full details contact 


The new home-building outlook 
E. W. GLADSTONE 


@ Formation of a Ministry of 
Housing which would have ex- 
clusive responsibility for that | 
industry. ee 
@® Introduction of effective | 
means to bring stability to the | 
flow of mortgage funds. 
@ Greater emphasis on the pro- 
vision of low-cost housing. 
@® The establishment, either 
under government or private 
auspices, of mortgage clearing 
houses where NHA mortgage 
paper could be bought and sold 
to private investors, pension 
funds, etc. 

Too Big To Bury | 
The housebuilders 


a special committee to prepare a 
brief on the need of meeting “the 
current crisis” in house-building. 
Lenders’ Attitude 

But for the first time, NHBA | 
has made an issue of an alleged 
disinclination of banks and con- 
ventional lending institutions to 
supply mortgage funds for low- 
cost housing. | 

There have been complaints on 
this score before, mostly on a 
local scale. But last week’s 
emergency meeting laid special 
emphasis on the need for low- 
cost housing and stated: 

“This need is not being met: 
emphasize' due partly to the high cost of 


REAL 
ESTATE 


Ontario 








A COUNTRY ESTATE | LIMITED 
IN THE CITY 


Over 4 acres of property and private 
stream With pump house for weotering the 
beautifully landscaped grounds. This ranch 
style home of solid brick construction with 
cut stone frant and oversized 2 car attoch- 
ed garage is situated on very high ground 
overlooking city, a@ revine on J sides 
affords complete privacy. The centre hal! 
plan comprises 28’ living room, full sized 
separate dining room, spacious vuitra-mod- 
ern kitchen with built-in breckfast suite, 
ytility room, den and merning room, 4 
bedrooms, 3 colovred bathrooms and 
family room 27’ x 20° with complete bor. 
All rooms hove vwnexcelied view ond are 
|| carpeted wall to wall with imported Indian 
rugs. An ideal situation for gracious enter- 
taining. The financing is made to order. 


ee 
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INDUSTRIAL REALTORS 


. « « In Western Canada 


“@ We will erect ony building to suit 
your plons, sale or lease, in 
Winnipeg or Western Conada. 


eee ae a ee 








@ Choice sites from which to choose. A & L BUILDING 


FOUR SIXTY MAIN 
PHONE 92-3305 





For further “information regording this ex- 
clusive listing contect Mr. Bailey at 
BE. 3-3263, evenings BSE. 1-2649 


H. M. BAILEY, REALTOR 
3269 Bloor St. W., Toronto 


® We arrange financing, selling or 
renting of ony commercial, indus- 
triol or business property. 


*e @2eaesses es * * 











directory 


When loceting in Western Canada, consult A & L, from planning. 
to completion. Accurate advice with knowledge goined from 
experience in Winnipeg ond Western Conade. “Enquiries invited. |. 


OUR FIFTIETH YEAR OF SERVICE 


INDUSTRIAL 
: BUILDINGS 


; sf 
experienced in market analysis is We have industrial sites for sale in ae locations in the Toronto area, 


iven regularly in this investment ia oy sti ' 
nr For profit add their view- Financing arranged if required. 1 


point Epes Mt. ee" ” Your present building accepted on a new building. eB 


Yearly by moi! in Conedo $6; 
sisewhere $7 vearly. 

















NOTICE TO 
INVESTORS 
FOR SALE 


with 15 years lease back 
5 Apt. Buildings 


(SS. SUITES) 
13.25 % yield on Investment 
NO AGENTS 
CASTLE CONSTRUCTION 
co. LTD. 


378 Lafontaine St., Ottawa, Ont. 
Phone SH, 9-3771 























REALTY INVESTMENTS 


= 
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Bm- le) <olol-me @-ldealol am miler | 
for lease, sale 


or.on contract 





Member of The Real Estate Board of Toronto 
320 BAY ST., TORONTO 











EMpire 3-5086 














MARKET COMMENT 
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REAL ESTATE 


SALES, RENTALS 
VALUATIONS, MORTGAGES 
PROPERTY MANAGEMENT 

INSURANCE 


“Experience Unsurpassed" 


R. F. HEAL 


ASSOCIATES LTD. 


BROKERS 
112 YONGE ST. —— EMpire 3-3456 
TORONTO -— CANADA 





Our staff of architects and engineers can design your building, provide a 
complete plant lay-out and engineer your entire materio| handling and 
production control. 





























G. R. DUNCAN & CO. 


Realtors ¢@ 


Limited 


Insurers | 





From Our Own Correspondent 

WINNIPEG—The Manitoba Hy- | 
dro .Electric Board has sold a/| 
| provincially guaranteed $7.5 mil-: 
lion debenture issue at a cost of | 
5.18%. 

The accepted bid for the issue 
‘was made by a group of five in- 
_vestment houses with James Rich- 
ardson & Sons and Royal Securi- 
ties Corp. as managers, Other 
members of the syndicate are 
Nesbitt Thomson & Co., Cochran 
Murray & Co. and Dawson Han- 
naford Ltd. 

The issue was offered in two 
lots, $1.5 million 10-year deben- 
tures maturing July 1, 1967, and 
the $6 million balance for 20 
years maturing July 1, 1977. Cou- 
pon is 5%. Debentures were dis- 
counted at 97.007 representing a 
cost of 3.18%. 

They were offered to investors 
at 99.375 for the 10-year deéeben- 
tures and 99 for the 20-year ma- 
turities, in each case to yield 
5.08%. 

The board doesn’t plan any fur- 
ther public issue this year. It will, 
however, draw on the $20 million 
which International Nickel Co. 
agreed to lend the province at 2% 
interest toward cost of develop- 
ing the Grand Rapid site on the 
Nelson River to supply the Inco 
development at Moak and Mys- 
tery lakes. 


has improved to the point where 

Ottawa federal officials are bet- 

‘tering original -forecasts that 

‘starts this year would hit the 

100,000 mark. Now they're specu- 

|lating on whether they will reach | erator 

110,000 — just 13.6% behind last Member Toronto Real Estate Board 

i 217 Bay St., Svite 606, Toronto 

‘Manitoba Hydro  |L: eM. 2-2731 

‘5% Issue Sold 

OFFICE SPACE, BATHURST, N. B. 

Available 7000 sq. ft. of floor space suitable for large or small 
Commercial, trackage and industrial sites; water front properties offices. Building sprinklered. Would divide to suit proper tenant. 
Industrial or professional. 
Box 918, The Financial Post, Toronte 


Consult us without obligation 
121 MAY STREET SOUTH FORT WILLIAM 


FINLEY W. McLACH 


LIMITED 
General Contractors 
195 FAIRBANK AVE., TORONTO 
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A complete real estate service 
to Canadian businessmen... 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto. WA.4-2533 


FOR SALE 


Patterson Kay Lodge, Muskoka Lake near Bracebridge. Accommodation 60. 
All rooms modern, with hot and cold running water. Heated bungalows. 
Owner's deluxe house with 3 bedrooms, 4 piece bathroom, fire place and oil 
heating on 7 acres a ground with entrance from paved road, has 
good beach, shuffle-boards, e AAA rated, owned by private family now 
retiring. Full price $105,000. yo El arranged. 





























CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


* 2347 BAY ST., TORONTO—EMpire 3-6191 


THE BEIQUE ESTATE 


(VILLE LASALLE) 





Member, Society Industrial Realtors 
) 


FACTORIES 
FOR RENT 


INDUSTRIAL REALTORS 


Established 1926 Tut Btiovt estates 


WAAe Ge Sacee 
seert € SOher EPR 
oe. eee 


ceoece'*+e® e696 878 


British Columbia 


BOULTBEE, SWE 


555 HOWE ST., VANCOMUER 1 1, B.C. 
REAL ESTATE © PROPERTY DEVELOPMENT 
MORTGAGES © INSURANCE 





: t CO. ee as 


Only 40 minutes — 
from downtown Toronto 


At Ajax, on super 4 lane. 


highway, modern single 
Paper Box Mfrs. story factories for rent..- 
. ° Flexible leasing arrange- 
_ |Elect' Officers scant adiaelinn Maeks topline 
4 vi re Paper — Manufac- future requirement... 
rers ociation Inc. has elect- 
ed C. S, Smith, Dominion Paper| Manufacturers located 
Box Co., Toronto. as president; at Ajax include DuPont of 
S. A. Allan, Reid Press Ltd,| Canada, Dowty Equip- 
Hamilton, vice-pres.; A. C. Adam, ment, Permaglass Inc., etc. 
Packages. 
For complete details phone or write 





INDUSTRIAL LAND 


“In Canada’s most strategically located industrial area” 


Locate your new industrial t or warehouse 
the inf Hepes 











POLO PARK SHOPPING CENTRE 
“A major development” 


WINNIPEG Marathon Ltd., Toron- 


to, treasurer. 











” Toronto; J, H, 
Eager, Hamilton Paper Box Co., 
Hamilton; W. G. Cowan, Gair Co, 
Canada, Toronto; J. A. Northey, 
Jr., Telfer Paper Bex Ce., Toron- 
to; N. M. MacLeish, J. C,; Wilson 
rie Montreal. ) 
G. Mackinnon, Standard Pap- 
ia Box Mig. Ltd., Montreal, is 
past president; E. A. Mateer, 
executive secretary. 











Realtors and Financial Agents 


OLDFIELD. KIRBY & GARDNER 
LIMITED 


234 Portage Ave. 
OUR 76th YEAR 


—y Reliici, 
ESTATES 





Winnipeg 
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Stock, Bond, Brokerage 
ACCOUNTANT AVAILABLE 
Experienced in all divisions of 


EXECUTIVE REQUIRED 


Manager required for Montreal office of financial institution. 
Age 40-50. Must be good all round man, public relation 
minded, well experienced in banking and preferably bilingual. 
Favourable saiary and benefits. All applications will be treai- 
ed in strictest confidence. 

REPLY TO BOX 932, THE FINANCIAL POST, TORONTO 


required $100 per week with 
opportunity for further ad- 
vancement. 

Sex 926, The Financie! Pest, Terese. 











hes a sales force calling on | 


-D IN COMPANY -LIQUI- wholesale, chain, retait and” 1) “Beitish ia $7 ; - ~ 
DATING OR CLOSING Ibert | i 


DOWN. WRITE IN CONFI. ij] food “manufacturing ¢6, CHIEF ACCOUNTANT REQUIRED 


"DENCE TO counts. Please reply in con- 
_ 
SOx 904, fidence to Large and progressive manufacturers in Quebec 
City, doing business require bi- 


‘ THE FINANCIAL POST, Sex 930 
TORONTO. st, chartered accountant to act as Chief Accountant 
: Office r. 


- - - a _D ae : B.C. 3.7 billion; ge tn Tae Sones ees ee 
& * Saat SALES ENGINEER 


on fund and other social securi- 
ties—-salary $7,000 or over—according to qualifications 
and ability. 

Established manufacturer of precision built and be prepared to reside in Quebec ty. mun aes 
aviation and point-to-point communications equip- A acim Seta artaa se Bt os iy, 
ment has a position open for (1) Senior Sales Our own staff know of this advertisement. 
Engineer with previous selling experience in 

V.H.F., Microwave, and other point-to-point 

systems, and (2) a Junior Sales Engineer, pre- 

ferably a Graduate with some knowledge of this 
industry and who desires to enter the selling field. 























» The Financial Post, Torente 
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OPPORTUNITY 
Going concern. Woodworking factory western Ontario. Fully | 353 million. 
equipped with large dealer organization. Available immedi- The average Canadian automot- 
ately to responsible party. Good price, excellent terms. 


ive vehicle travelled 9,018 miles 
BOX 676, THE FINANCIAL POST, TORONTO 


mages 8 1956, compared with 8,834 
“2 highway 
CONSTRUCTION ; 
GRAVEL PIT — ROAD WORK 


Rate of accidents 
climbed. For every 100 million 

vehicle miles, 8.3 persons were 
killed. 

This is an Al operation. Completely equipped trucks, High-. 

way building and maintenance machinery plus =. shovels etc. | 

to work gravel pit. There are three pret pis of the best material 

in the country. Pit size in acres 78-28-20 plus 50 more acres.of 

uncleared land. All pits have a good workable face end o~ % 

0 


about 2,000,000 tons material. Unlimited water supply, 
accounte are with the Dominion Government, 
Highways etc. Located near many large users of 
Complete details upon request. 

; COAST TO COAST 
CANADIAN BUSINESS OPPORTUNITY 


4649 Van Horne Avse., Montreal 26, Quebec, Caneda 


0 
7 











Box 889, The Financial Post, Toronto 














AVAILABLE 


Management engineer, age 43. Qualified in metal extraction and 
fabrication. Experience in technical and production capacities 
with aluminum and high temperature alloy industries. At present 
manager of medium-size metal working firm with limited future, 
Desires position with growth potential and challenge. Present 
salary, $15,000 per year. 

Box 929, The Financial Post, Toronto 


OPPORTUNITY 
FOR RETIRED BANKER 
OR FINANCIAL MAN 
Attractive position on cor- 
poration analysis. 
Bex 935, The Financial Post, Terente 


COLLINS RADIO COMPANY OF CANADA LIMITED 


material. 11 Berdmondsey Read, Toronto, Ont. Pi. 7-110! 


fitter and plumber, tool and die, 
Welder maintenance, and wood 


}| pattern-making, | 
Upon: completion, apprentices cll SES 
BUSINESS MERGERS 
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will receive assistance of $250 to 
pay for tools purchased during EMPLOYMENT | 


the training period. OPPORTUNITIES UNIVERSITY OF SHERBROOKE 
FACULTY OF COMMERCE 


U. S. A. Company requires General Men- 

ager ($12,000) for mfg. plant in Guelph, 

(’ | A f \\ 7 7 f us A Company requires General Man- 
ieent. cs The Faculty of Commerce of the University of Sherbrooke 
ADVERTISEMENTS $9. ‘oak invites applications for the position of Assistant Professor 
or Associate Professor in the Department of Administration, 
effective not later than September Ist, 1957, with initial 
salary of $5,000.00 to $7,000.00, depending on qualifications. 
Applications should be sent to the Director, Faculty of 
Commerce, University of Sherbrooke, Sherbrooke, Quebec, 
and should be accompanied by a curriculum vitae, trans- 
cripts of academic record, names of three references and a 

recent snapshot or photograph. 























MACHINE SHOP FOR SALE 


Excellent location in Montreal. Long established profitable business. 
Buildings, land and machinery $100,000.00. Terms could be arranged. 
Brokers invited. Reason—Retirement. 


Box No. 913, The Financial Post, Toronto 


1, PARTNER & GENERAL MANAGER. 


Thoro’ly exp. in all phases of FOOD INDUSTRY. 
—to include Financial Control, 
ADMINISTRATION, SALES, etc.— 

This highly successful top-calibre man under 50 
—will consider participation-— 

—will relocate— 


requires 





—————9 


SALES TROUBLE IN 8. C.? 


Have you en organization that requires ex- 
perienced imaginative sales direction’ A recog- 
mised product that requires promotion and 
distribution? Eaperienced successful sales 
manager available shortly in Vancouver. Aute- 
motive or allied Hines. Familiar ali phases 
merchandising. Wholesale and retail. Can 
secure your share of B. C."s market. Quality 
company or peecreet only. 
Bex 62!, The Financial Pest, Terente. 








Hamilten pliant 
(MAIL RESUME OUTLINING EXPERIENCE) 


FOR SALE 


PRODUCING OIL ROVALTIES AND WILD- 


CAT IN SOUTH EASTERN PART OF : : 
ay, Jaden at emens or hake : | ean MAILING 








2. SALES MANAGER/ASST. SALES MGR. 


Heavily experienced in Drugs—Cosmetics. 
—Export-Import fields— 
Early thirties. Salary $8-9,000. 


3. TOP SYSTEMS AND METHODS/COST 
ACCOUNTING. 


Age: Forties. Salary: to $12,000 


Weyburn, Midsle, Kingsford, Steelman, Prob- CAMPAIGNS 


isher, Oxbow, Glen Ewen and Carnduff. All 
inquiries direct to 
Bex 625, Estevan, Saskatchewan. 70% Replies 





























50 Resume Campaign 
100 Resume Compcign 
200 Resume Campaign 


EXECUTIVE’S 
RESUMES WRITTEN 
AND PRINTED 


record and references. Experienced nego- lectric Typewri 
tidtor, Would like to contact progressive 50 BB nage 8 — nbn. a 
Organization — View representation. Box 100 es of one page 

914, The Financial Post, Toronto. 


a er ee ee ee 


CHRISTMAS TREES AND GRAVEL 


200 acres — 65,000 green and blue strain scotch pine — one to 
four years cld. Drilling has revealed good gravel deposits. Will 
sell 50% interest $7,000.00 or sell outright for $12,000.00, Good 
location. 














Positions Wanted 


AGENT 37, 9 months in S. Ontario. Trav- 

elling extensively. Good Academic back- 

ground, Knowledge of Ecofiomics, Market- 

and Exports, 15 years Aviation 
R.A.F. and Civil. 

















FOREST ECONOMICS RESEARCH OFFICER 


required by 
Department of Northern Affairs and National Resources 
at Ottawa | 
° $5,940 “ $6,660 


@ The person selected will be required to plan and carry 
out studies in the economics of forestry and to study the 
role of forest industries in international trade and in 
relation to the Canadian economy. 


e Candidates must have a Moster’s degree in Forestry and 
@ number of years of responsible related experience. 


Address Enquiries to: 
J. K. THOMAS & COMPANY 


Placement Consultants & Psychological Services 
INVENTORY MANAGER AVAILABLE pore gelled 46 Avenue Road, Toronto e WAlnut 3-9805 


, procurement and control with SS SSS eee 


TWO DAY SERVICE 
CHARTERED ACCOUNTANT 


EVERY COPY CLEAN AND FRESH 
FREE EDITING 

Chief Accountant required as assistant to Comptroller by rapidly 
SELF-HELP BOOKLETS expanding or ealeation engaged in all phases of television broad- 
Resume Writing Guide .. $1.06 cast savertishn . Good opportunity for recent graduate to gain 
experience with aggressive and enterprising group of companies. 
Apply in writing, stating age, experience, 5 gp ic eee -y and 
expected. Stewart H. Coxford, c/o 8S. W. Caldwell Ltd., 
arvis Street, Toronto, Ontario. 





BOX 026, THE FINANCIAL POST, TORONTO 
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BUSINESS OPPORTUNITY 


Nationally known manufacturer is discontinuing a line of Hi-Boy 
gas fired central heating’ furnaces and has for sale all dies, jigs 
and fixtures for 80,000, 100,000, 120,000, 140,000 and 160,000. Btu 
Represents needs 








Add 35c¢ fer Mall Orders 
Regulation Resume Covers 50 for 





company maintaining warehouse across 
Canada. Proven ability to organize and co- 
ordinate, acting own initiative. Practical 
engineer, special knowledge Compressed 
Air, Mining, and_Construction Equipment. 
Age 38. Box 933, The Financial Post, To- 
ronto. 











input sizes with remaining AGA approvals. 
for starting production. 





Thousands are in service and have enjoyed excellent acceptance 


BRISTLE MERCHANT 
and service ratings. Line is being replaced with different models. 


MANAGING DIRECTOR British firm 
wishes emigration. Seeks position or part- 447 
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Box 924, The Financial Post, Toronto 
% 
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Getting Ahead 


Astute businessmen plan for suc- 
Gess; they read The Financial Post 
net it helps them make right 

ecisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 





ner. Life long experience as Merchant and 
Dresser. Under 40,. Reply Brenner, 3/20 
Heath Drive, London, N.W.3, England. 








NEED CAPITAL? 


75% (est. 8 of 4) use “surest” plan— 
“RAISE YOUR OWN"! 

(Save plenty! Others de! We cooperate!) 
*Tee “proven” system used by sucecessfdl deal- 
ers. also firms “raising their own’! Plan 
‘helps secure stock, subdivision, similar sales- 
»men! Fall year cooperation by Investment 
. Counsel - silent partnership basis. Cooperation 
, with contractors, explorers, investment dealers, 
@e. Describe proposition fully. 


MAZEN ASSOCIATES 
1014 Lextegton Ave., Dayten 7, Obie. 




















PRESTRESSED CONCRETE 
“H-T WATER” 


Canadian Mechanical and Civil 
Engineering Team are opening a 
consulting engineering business 
in Montreal-and Toronto. All 
members have had post graduate 
training in their relat fields. 
We are specializing in the design 
of Premreeran concrete structures 
and “High Temperature . Water” 
systems (central 
dustrial processes, etc.). Inter- 
ested in forming _ associations 
with architectural firms, manu- 
facturers, etc.., 
ices of well qualified engineers. 
Apply Box 931, The Financial Pest, Terente 


and in- 


iring the serv- } 














Here are clues to profit 


A businessman's judgment is no better than his information. 
> You can profit from Canada’s bustling growth — az other business- 
men do — through The Financia) Post Here is Canada’s. most 
comprehensive business news service. Every week, The. Post 
helps you gauge the swing of business and investments. It helps you 
pian with confidence, make sound decisions. In brief. ‘it helps you 
make more rooney because it helps you anticipate trentis and 
developments across the nation. Yearly by mail im Canada. 96: 


elsewhere $7 yearly. 


Hn 


Positions Available 


RAPIDLY EXPANDING interior British 
Columbia City urgently uires the ser- 
vices of a Professional wn Planner. 
Reply stating age, marital status, pro- 
fessional qualification, salary ‘ 
and’ supply references to Box 908, The 
Financial Post, Toronto. 


For Sale 


ROLLS-ROYCE P-III V-12 SEDAN, body 
by Hooper, black. Leather interior. Cost 
500 new in 1937. Excellent condition, 
ce $2,400, Vincent my 484 Church 
St., Toronto, WAlnut 5- 














Business Opportunities 


EXECUTIVES SELECTED IN U.K. for 
positions in Canada, a to your 
requirements. For details write Box 823, 
Maclean-Hunter Limited, 125 Strand, 
London, W.C.2, England. 








COLLECTIONS 
WE COLLECT your slow accounts for 
= —, i am. — a rm 
ven! rite on Edgar Avenue, 
Toronto. Telephone Belmont 1-7763. 


JAPAN’ DIRECTORY. List of Japanese 
manufacturing J 
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ington, 








tion H, Montreal, Que. 
question. Refundable 
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TAX PROBLEMS puzzle you? Write to 
Certified Accountant, P.O. Box 117, Sta- 
if dissatisfied. 
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IMMEDIATE MANUFACTURING CAPACITY AVAILABLE 


Substantial Manufacturer currently producing i 
e Metal Stampings | 
e Welded Assemblies : 
@ Close’ Tolerance Aircraft Details 
has capacity available for volume production. 


Modern conveyored PAINT SHOP — metal cleaning — spray painting 
-— enameling and baking facilities. 


Well equipped TOOL ROOM for precision manufacture of Tools — Dies 


and Assembly Fixtures. 


Complete Engineering and Government-Approved Inspection Staff for 


assured service. * 


This operation is flexible and could be adapted to almost any 


undertaking. 
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in both steel and aluminum: 


& Components 
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EMPLOYMENT REGISTRY 
and 
RESUME PRINTING SERVICE 


1435 Lakeshore Rd., Torente 14, Ont. 
Phone: Clifford 9-6865 
Evgs, and Sat, Appointments 


eR 
WRITER & P.R. MAN 
AVAILABLE 


Former publisher of national 
magazine. Administrative, 
sales, editorial experience. 
Age 37. 


Sox 915, The Financial Post, Terente 




















TRAFFIC MANAGER 


Desires challenging position where initia- 
tive and 13 years experience will lead 


ployed in Calgary Willing to ats. 
Age 31. ; 
Box The Financial Post, 
Ont. 











ORGANIZATION AND METHODS 
Newly formed partnership with 
































FOR SALE 


Gatineau Valley Area, approximately 200 acres well wooded 
bushland with two private lakes thereon of approximately 15 
acres and 10 acres in area suitable for stocking game fish; new | 
ve gr gee na cabin completely furnished — two bedrooms, 

l fire place, electric range and refrigeration — electricity, 
hot and cold water and toilet facilities; access to two larger 
lakes; available year round; situated within thirty miles of 
Ottawa on good road; suitabie for subdivision for summer 
colony p or for private use — price $40,000.00, suitable 
terms can arranged for approved purchaser. 


Apply Box 595, Ottawa, for appointment to inspect site. 





For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please quote competition 57-1452 




















COST ACCOUNTING OPPORTUNITY — 


with a nationally known food manufacturing com- 
pany, located in the Toronto area. 


The successful candidate will be a young man who 
possesses experience in this field, degree prefer- 
able, and a desire to establish himself with a pro- 
gressive organization which fully recognizes and 
rewards ability. 


Excellent salary and benefits. 


APPLY BOX 936, THE FINANCIAL POST, TORONTO 
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ENGINEER 
INSTALLATION MANAGER 
Salary open — range $7,500-$10,000, depending on qualifi- 
cations. 


Age MUST BE between 36 and 49. 


eee ae ee ee 
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J. K. THOMAS & COMPANY, 


Placement Consultants & Psychological Services 
46 Avenue Road, Toronto eo WaAlnut 3-9805 











mesignol 








MANAGER 




















mana to dev export- 
impor os 

trial materials. - 
cant must be and 
have successful record. Posi- 
tion offers salary and 


BOX 916 
The Financial Post, Toronte 

















GENERAL MANAGER 


For a leading and expanding heavy construction company 
with headquarters in Montreal. 

Applicants will preferably hold a degree in Civil Engi- 
néering and be between the ages of 35-48. They MUST 
have a proven, up-to-date record in heavy construction and 

management ability. 

Salary will be fully commensurate. This is a senior 
appointment with considerable challenge in a large com- 
pany. 

Applications held in confidence. 3 


LEETHAM, SIMPSON LIMITED 














dan, 


SECRETARY TREASURER 
HEAVY CONSTRUCTION COMPANY 


¢ral heavy construction requires a chief financial officer. 
The successful candidate will have Canadian construc- 
tion experience. He is probably between 35 and 45 
of taking full responsibility for the financial and ac- 
counting function with a minimum of policy direction. 
Apply in writing to: ge 

W. WALLACE MUIR & ASSOCIATES 





LUMITED 
Management Consultants © 
63 SPARKS STREET « OTTAWA 
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New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your 


Wte 0-481 Univer A 


Using transistors, it is powered 
by four flashlight batteries. Rec- 
ord player has a permanent 
sapphire stylus. Retails in the 
U. 5. around $90. . 


roads and railways. Able to bore 
in diameters from 60 to 120 cm., 
it is said to handle any kind of 
ground except solid rock, Nor- 
mal rate is about nine minutes 
per metre, with a maximum 
length of 60 metres. As the ma- 
chine tunnels, it drives in a cul- 
vert lining. 
+ 


Triager Starts 

tao mowers, pumps, chain 
saws, cultivators are among the 
tools that can be started with 
the use of an electric drill. Link- 
age recently developed allows 
drill to fit the crankshaft nut. 
Claimed to make starting effort- 


less. 
+ a 


eye Magnet 

© remove dust from an eye you 
can use a midget magnet now | 
available for first aid kits. It’s 
supplied by makers complete 
with plastic case and magnify- 
ing glass. Made in Germany. 

~ - 


Electronic Scale 
Scale for measuring vehicle, 
tank and hopper loads is auto- 
matic and has no moving parts. 
Measurements are made by elec- 
tronic load cells under the 
weighing platform and informa- 
tion is transmitted to dials. Elec- 
tronic ticket printer records 
date, serial and code numbers 
as well as om weight. 
® 7 


Renewing pbs 

Floor sealer made in Sweden is 
said to last five years without 
darkening or discoloring the 
floor. Intended for renewing old 
floors or sealing new ones, it can 
be applied after floor has been 
cleaned*and sanded. Two coats 
are needed, at a two-hour inter- 
val. 


New Hoist 
Combined trailer and boat hoist 
is soon to be produced by a 


Windsor, Ont. firm, which has|7 
ing rights. It is claimed to have|7 ~ 
hydraulic operation, 


can be rotated out of the way. 


Wheeled Boat 





A boat with built-in wheels|) 9 


needs no trailer when towed be- 
hind a car. That’s the advantage 
of a new product from the U. S., 
which attaches wheels to boats. 
ayer hydraulic mechanism 


to retract wheels when in the|. 
PRODUCTION LINE FLOW of 


water, so that they lie along- 
side hull to act as “enders. 
* * e 


See-Saw System 
Horizontal metal cutting band- 
saw from Germany uses see-saw 
method of operating, claimed to 
be quicker and need less cutting 
pressure. Makers say only one 
set of teeth is necessary and 
— have longer than normal 
e 


Matrix Reconditioner 
Patented tool produced by an 
Australian firm repairs lugs and 
teeth of linotype or intertype 
mats to restore their alignment 
and eliminate distributor stops. 
Priced about $69, it is claimed to 
replace three comparable U. S. 
tools costing more than $200. 

- ” 7 


New Booklet... 
. » - from Polymer Corp. Ltd., 
Sarnia, Ont., contains descrip- 
tions of all Polysar rubbers and 
latices together with information 
concerning applications. 


Bank Staff Changes 


Nova Scotia: 


L. D. SEAMAN. to he manager, 8th 
St. & Clarence Ave., Saskatoon, Sask 

Fr. W TURNER, assistant supervisor of 
staff, Montreal, to be manager, Sherbrooke 
& Union. Montreal. 

M. B. BLACK, to be accountant, James 
St. % a & Brucedale, Hamilton, Ont. 

G. E. COLLINS, to be accountant, Gran- 
ville & Davie Vancouver, 

D. S&S. DUN! to be accountant Met- 
calfe & yee dg 

R. D. OPS, accountant, James St. 
South & ge, Harnilton, to be ac- 
countant, Queen & River, Toronto. 

B. E FALLE, aay an assistant account- 
ant. London, 

J. WALLS, y be assistant accountant, 
Dundas & Brock. Toronto 

. 2 + 
Reyal: 

W. A. GOHL, supervisor's dept., Winni- 
peg, ta be inspector, supervisor's dept., 
Vancouver. 

. A. GLENDINNING, manager. Gull 
-—_-® a be manager Rosetown » Sask 
B. MACDONNELL, accountant. Shoal 
~% to be manager, Strasbourg, Sask. 

Cc. G. SE manager, Rosetown 
be Aw Broad St. & 6th Ave. Sate Rg 

B. cox, accountant, Edmonton, to be 
sedan 79th St. & 10lst Ave., Edmonton. 


by plastic 
materials, the tu 





Intended for the 
can be cut and curved 


Tabing is made of Tenite acetate. 


Bell Buys Out Fort Frances 


s + 
Municipal 

MONTREAL (Staff) — The 
municipally owned telephone sys- 
tem at Fort. Frances, Ont., has 
been acquired by Bell Telephone 
Co. of Canada. 

Bell is now in the process of 
constructing a new dial exchange 
at Fort Frances capable of han- 
dling 4.200 phones. 

It is scheduled to be completed 
one year from now. In addition 
six new long distance circuits are 
being added to the exchange. — 

Along with Vermillion Bay, 
Fort Frances is at present the 
westernmost of the company’s ex- 
changes in the Northwestern On- 
tario district. 

Bell has also started work on 
a 225-mile Toronto to Windsor, 
Ont., microwave link which when 
completed will provide hundreds 
of new long distance telephone 
circuits between the two cities 
and intermediate points. 

The new system, scheduled to 
go into operation during the first 
half of 1959, augments present 
cable facilities between the two 
points. Cost is in the vicinity 
of $2.5 million. 

In addition to providing new 
long distance circuits, the system 
will also be capable of carrying 
TV programs at the same time 
if required. 

The microwave link itself will 
be made up of eight radio relay 
stations. 

Bell engineers are currently 
carrying out tests in London, Ont. 
between the specially-designed 
test tower on the Bell building 
there and proposed relay sites 


Telephone 


System 


near Komoka and Lakeside. 

Other. proposed relay sites are 
near Erin, Kitchener and New- 
bury, in Chatham and near St. 
Joachim. 

Each of the permanent relay 
stations will consist of a tall steel 
tower equipped with transmitting 
and receiving “horns” and a 
small accompanying building con- 
taining electronic equipment. 

One factor which complicates 
route-selection procedure is the 
necessity to guard against “out- 
of-line” transmission. 

To function properly, stations 


in the microwave link: must be} 


properly staggered so that a sig- 
nal transmitted by one tower will 
be picked up only by the intended 
neighboring tower and not also 
by other stations further down 
the line. 


Canada Safeway 


Sales Climb 16% 


Consolidated sales of Canada 
Safeway Ltd., Winnipeg, subsid- 
iary of Safeway Stores Inc., Oak- 
land, Calif., for the four weeks 
ended June 15, 1957, rose 16.2% 
to $16,920,332 from $14,566,844 in 
comparable period a year earlier. 

Total sales for 24 weeks ended 
June 15, 1957, amounted to $94,- 
248,858, an increase of 14.8% from 
$82,114,030 in same period in 
1956. 

There were 168 retail stores in 
operation in Canada in 1957, com- 
pared with 153 stores in 1956. 


June 29, 1957 THE FINANCIAL POST 
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“Dad, did you pick up my dress?” 


for household requirements—-the things you buy 
regularly. And the rest. of the money was spent for 
equipment, wages, feed, seed, fertilizers—everything 
that farmers need to produce food in abundance, 

All this farm spending for consumer goods and 


hat young voice hits Dad where it hurts. He wasso 

sure he’d remembered everything. And here is Amelia, 
with a heavy date, demanding her dress whieh he 
forgot to pick up at the cleaners. Why, grumbles 
Dad, don’t women do their own shopping? 


The answer is that farm women usually do. In fact, 
their shopping, in person and by mail, adds up to a 
lot of money. How much? Well, last year, farm 
families put about 2) billion dollars into circulation. 
That’s over twice the amount spent for all the new 
housing in Canada. About 1,000 aang hipnsiet went 


MASSEY-HARRIS- FERGUSON LIMITED 


TORONTO, CANADA 


of modern farm 


The Dominion Vacuum Drying Pulp M 








installed at North Western Pulp & Power 
Limited’s Pulp Mill at Hinton, Alberta 
was designed, and built by 
DOMINION ENGINEERING WORKS LIMITED 


.an all Canadian Product of their 


extensive 
Montreal Plant. 


Products Made 
by Dominion Include: 


PAPER MAKING MACHINERY 

HYDRAULIC TURBINES 

DIESEL ENGINES - PUMPS & VALVES 

MINING MACHINERY 

ROLLING MILL MACHINERY & ROLLS 

RUBSER & PLASTIC MACHINERY 

POWER CRANES & SHOVELS 

SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 
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Why the St 


Toronto’s success or failure in handling a priceless 
natural gift could be a lesson for every city in Canada. 


This is the story of a traffic-tree, beach-bordered island 
‘haven’ a mile ‘eat the heart of a city. It might be a story 
of your city’s struggle to find and pay for parkland. 


For a decade the woods-covered Toronto Islands have 
been the core of controversy and frustration. The basic 
problem: Too many ideas, too tew dollars. 


By PHILIP HUNT 
Just off Toronto harbor lies a group 
of islands which has been called “the 


escapist’s delight and the planner’s night- 
mare.” 


@ This insular haven has no traffic sites. 
.lem, because it has no traffic. 


@ Thousands share its miles of warm, 
white sand beaches and Lake Ontario surf 
'«~ just 10 min. by boat from a metropolis 
desperate for breathing space. 


@ The islands have their own airport and 
seaplane base. 


@ Yachts shelter in the mirror- cate! tree- 
banked lagoons. 


Yet these peaceful isles represent " de- 
eade of frustration and-controversy — 
woes faced today by every Canadiaii city 
in finding and paying for parklands, 


After 10 years of planning by various 
public authorities, officialdom is still 
wrangling over the ultimate fate of the To- 
ronto Islands. 


The basic problem is painfully typical: 
Too many ideas, too few dollars. 

Will the islands be a picturesque ex- 
Ppressway route, linked to Toronto by 
bridge or tunnel? An international air 
terminal? 

Or a vast apartment development? 

Will..they become .a luxury housing 


estate, or one enofmous park without-a 


fence or house to mar the lawns? . 

Few Torontonians give the hassle 4 
second thought, 

Few, that is, except the happy breed of 
“Islanders” who inhabit the 600-odd re- 
maining houses in the residential area. © 


This proud occupies one tenth of 
the island area. Today they face eviction, 
while they watch their beloved islands 
torn up by bulldozers under a “develop- 
ment plan” which nobody understands. 

T. W. Thompson, parks commissioner of 
Metropolitan Toronto, took over the is- 
lands in 1955, He plans to turn them into 
one big park, removing all the houses. 

He wants a bridge or tunnel, so that 
Torontonians can “drive right up to the 
picnic table.” 

But Mr. Thompson’s chief, Frederick G. 
Gardiner, chairman of the Metro Council, 
doesn’t see cars on the islands. 


He thinks a bridge over the eastern gap 


would be impossible and a tunnel too ex- 
pensive without federal government sup- 
port—which is extremely doubtful. 


Alan A. Lamport, chairman of the 
Toronto Transit Commission which runs 
the island ferry service, the orly means of 
access aside from “water taxis,” is chiefly 
concerned with the present losses of this 
ferry: 


“$950,000 a year, and a disgraceful w waste 
of the taxpayer’s money.” 


i 


ein lor 


He would like to see a bridge: And he 
would-like to see the island airport de- 


_ veloped. 


Add to these ideas the thousand-and- 
plans submitted by local authorities, 

rs,” even students at the Univer- 

sity of Toronto, and it is no wonder Toron- 


te Island is still umdeveloped because 


nobody can agree. 

A little over a year ago, 
Metropolitan Council tentatively approved 
the Metro Parks Commission plan calling 
for: 

—The ultimate removal of the present 
residential areas. 

—Continued operation of Toronto Tran- 
sit Commission ferries. 

--All sections of the Island passing into 
Metro ownership to be devoted to recrea- 
tional use. 


~All leases on the island to be acquired 


by 1969, except for two boat houses, three ~ 


yacht clubs and a radio station. 


—Dock facilities to be redesigned for 
better handling of crowds. 


It was estimated this program would 
cost $14 million over a 10-year period. 
But with work hardly started, funds have 
already been cut, 

This is typical of every large Canadian 
urban municipality. Plenty of plans but 
no hard cash. 

They have too many expenses for es- 
sential roads, watermains and sewers. 


e Cities More Dependent on Ottawa Aid 


Municipalities are increasingly depend- 
ent upon grants from senior government. 
They are unable to raise large sums of 
money by themselves without going deep- 
ly into debt. 


For example, in 1939 all municipalities 
(urban and municipal) collected 30.60% 
of the Canadian tax dollar. In 1955 they 
collected only 14.25%. 


Irony of the whole Toronto Islands mess 
is that for 100 years, when labor and ma- 
terials were cheap, nobody did anything 
about it. 

Now there is a plan, 
money. 


but very little 


Toronto shares this irony with most 
cities. 


Toronto Island became an island :n 1853. 
Before that it was a peninsula, a long 
sandy arm. 


A heavy storm broke through the neck 
of the sandspit one night and formed the 
present islands. 


Even in 1845 it was a perfect picnic 
spot — for humans and for animals too. 


Cattle, kept in Toronto backyards, were 
ferried over in the mornings to graze and 
picked up in the late afternoon. 


Toronto City officially acquired the is- 
lands in 1867. Since then, 623 houses have 
been built there. 


It wasn't until 1947 that the City Plan- 
ning Board made the first concrete move 


to develop the islands, suggesting @ plan 
that included a tunnel to the mainland. 


It also called for 850 apartments, hotels, 
houses and extensive parking lots 


That was the beginning of a controversy 
among islanders, city residents, Metro and 
City councils, Toronto harbor commission- 
ers and private planners, which still rages 
today. 


Metropolitan Toronto was born April 15, 
1953,--and took over the islands in 1955, 
with their island plan adopted May 1956. 


Under the 10-year capital works pro- 
gram, 1957 to 1966, $14,006,000 is the esti- 
mated cost for Metropolitan parks,’ . 


Of this $14 million, $9,541,000 plus $1,- 
451,000 already spent up to Dec. 31, 1956 
is for Toronto Islands. 


But what the public forgets is that this 
money is only an estimated sum on paper 
and is subject to alteration each year. 


Also, $4 million of the estimate is for 
paying ‘Islanders’ for termination of their 
leases. Not for park improvements. 


And’ uf the present tight credit squeeze 
continues, it is more than likely that the 
budget will be cut. 


Already this year’s Metro budget has 
been cropped from $122 million to $93 
million, and it is certain that if anything 
has to suffer it will be the less important 
capital projects such as parks. 


In fact the island development budget 


has already been altered twice within 
months. 


First the original 1957 estimate was cut 
down to $50,000, then increased by $75,000 
to make an allotment of $125,000. 


But even this is a far cry from the esti- 
mated million dollars a year for 10 years. 


Mr, Thompson’s plan calls for a $5 mil- 
lign tunnel or bridge paid for by the fed- 
eral government under a 1913 treaty. 


However, the federal government an- 
nounced recently the treaty was outdated 
and that they would not give the money. 


Now what? 


That is one answer the “Islanders,” 
some Toronto citizens and even the plan- 
ners would like to hear. 

While the Parks Commissioner talks of 
“when our final plan is ready,” Metro 
Chairman Gardiner sees financial diffi- 
culties and says: “We will learn as we go 
along.” 


A bridge over the eastern gap has been 


suggested as an alternative to a tunnel. 


But Chairman Gardiner snorted to FP: 
“Ridiculous. The man who wants a bridge 
there is dreaming. Anyway, the Depart- 
ment of Transport wouldn't allow it.” 


If a tunnel was decided on (and it will 
be years before money could be found 
by any source), there would have to be 
roads and parking areas. This would cost 
Metro $400,000 a year—$150,000 more than 
the present ferry service deficit, 


e Many Doubt Plans Can Be Carried Out 


Meanwhile the Parks Department is 
ripping up trees, tearing down houses as 
“Islanders” sell their leases to Metro. 


Workers take soil fill from one island 
to raise the level of another, still not 
knowing from one day to the next where 
the next grant is coming from. 


Many people have little confidence that 
the ambitious plans will ever be thse 
earried out. 


They fail to see how confusion and 
eontroversy can have anything but con- 
fused and controversial! results. 


Here are a few examples: 


@ The plan is to remove all island houses. 
This seems illogical when the Parks De- 
partment cannot properly finance what 
parkland it already has. 


@ Some planners have let their own per- 
sonal hobbies creep into the plans. One is 


flyer, who backs the island tunnel pian 


because it means better access to the 


island airport. 


@ Many private citizens and groups want 
te keep the islands in their natural state, 


with money spent only on tidying up and 

raising the island level to beat flooding. 
They say the very idea of a park is to 
get away from noise and gasoline fumes 
and that the present plans will turn the 
islands into ene huge parking lot. Official- 
ly their views have been bypassed. 


However, lack of money may yet force 
Metro te revise its plans. 


On May 29, FP asked Mr. Gardiner 
whether in view of the tight money prob- 
lem and the continuing Metro demand 
for more roads, sewers, etc., the island 
parks plan would go by the board. 


He said that while the island schem=: 
was not being abandoned it would tate 
longer to “improve” the island than was at 
first anticipated. 


Money would be released for the plan 


-when. it was available, he explained. 


And that looks a long way in the future. 
While the planners wait for more 
money, Chairman Alan Lamport 


TTC 
lemnente: “2 &. ‘wone,} Sec dee See, The 


-Even the Gorden Commission recommend- 


ed that,” he argues. 


“The only answer is.a bridge. We'll pay 
for it We already have a quote of $400,- 
000, but no one seems to want to take up 
our offer.” 

He bets tees Satuall inigertanattel 
Tre a | ae over 

one of the ship channels 

Pointing out that oni 125,000 people 
traveled on the ferries in the summer of 
1956, he said: “We don’t intend to take 
the loss much longer.” 

Every major Canadian city knows it 
should be providing 10 acres of parkland 
for every 1,000 people. | 

Toronto, with only 3.35 acres per 1,000, 
is Ot the Oy ee 
requirement an idealist’s dream. 

Even Vancouver can otter only eight 
acres per 1,000. 

Few Torontonians a ae ae 
of Mr. Tiacepeonts UM aal as Toronte 
Islands park. 


Maybe sume day he will get his tunnel 
or bridge. 


But “some day” seems to move farther 
ahead into time. 


ro. to’s 


Toronto’s 


. 


Happy Isles? 
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TEN ‘MINUTES BY BOAT Sais a prem ace Sante lie the | tus iaaede a sattead ae. enmeshed 
for a decade in controversy and frustration. 





TORONTO ISLANDS 


Latest Development Plan 
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Proposed tunnel 
(rejected by Ottawa) 








P = Parking lots 








GIBRALTAR POINT 


Proposed roadway 
(useless without tunnel) 











THESE ARE THE ISLANDS, as they would appear under the latest parkland development scheme. Planning 
ideas flow in plenty—but dollars are harder to come by. 


te 
? 


NS, tidy yacht harbors, warm sand beaches: These are natural assets of 
the development plan, many of these will be altered, improved. Residential areas 
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A. D. MARGISON 
and ASSOCIATES LIMITED 


CONSULTING PROFESSIONAL ENGINEERS 


30 EGLINTOM AVENUE EAST 
TORONTO 32, ONTARIO 





0. Margison, B.A.Sc., P.Eng.- - + - + + > + = « ~ President 
A. D. Margison, B.Eng., P.Eng. - « = = « « + «+ ~-Vice-President 
V. D. Hunter, B.Sc. P.Eng. - + © © © «© « » Secsotery-Teessurer 
A. G. Keith, B.Arch., M.R.A.1.C. | 


J. E. Margison, B.A.Sc., P.Eng. 


Associates and Department Heads 


A. G. Keith, B.Arch., M.R:AIC.- - - Architect 
D. L. B. Hamlin, B.A.Sc., P.Eng. - Structurai Engineering 
W. A. Stewart, B.A.Sc., P,Eng. - - Municipal Engineering 
J. E. Margison, B.A.Sc., F.Eng. - - Mechanical and Process 
F. 1. L. Dyke, B.Sc., P.Eng. - - - Electrical Engineering 
R. A. Cunningham, B.Sc.,‘P.Eng., Supervision of Construction 





ENGINEGRING and: ARCHITECTURAL DESIGN 
of BUILDINGS 


MANUFACTURING | PROCESSES and SERVICES 
MUNICIPAL USILITIES and SERVICES 
BRIDGES, HIGHWAYS ond TRAFFIC FACILITIES 
INVESTIGATIONS =; FUNCTIONAL REPORTS 
SUPERVISION of CONSTRUCTION 
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skills and 
employees. 

Seniority, therefore, was super- 
seded by the company’s manage- 
ment rights under the collective 
agreement. 

General conclusion: ; 

When a company’s judgment is 
questioned, it must be proved that 





G. G. MYER 
associate actuary, Confedera- 


tion Life Association, has been 
elected president, Canadian 








Company Report 


Te assist readers in ap 
Financial 


sopeeiing and eomparing company financial statem 
Pest has a orm methed of presenting corporation accounts. V 


ents, The 
ariations 


the companies’ published reports are footnoted. 


Petroleum 


PACIFIC PETROLEUMS LTD., 
Calgary, net loss was $638,984 for 
year ended Feb. 28, 1957, compared 
with previous fiscal year’s net profit 
of $644,709. 

Year was a period of expansion, 
development and _ diversification, 
say Chairman F. M. McMahon and 
President G. L. McMahon. 


Company was successful] in drill- 
ing both development and wildcat 
wells in Peace River area. Develop- 
ment wells had much larger flows 
than anticipated, so fewer wells 
may be needed to supply initial re- 
quirements of Westcoast Transmis- 
sion Co. natural gas pipeline now 
nearing completion. 


Company and its associates found 
oi] in eight wells in Peace River 
area of British Columbia, Five of 
these wells are in Fort St. John 
field, one in Red Creek field, and 
two. are extensions of Boundary 
Lake field. 

Westcoast Transmission’s “big 
inch” pipeline from Peace River to 
the Pacific coast is now ahead of 
schedule and deliveries to Vancou- 
ver are expected by September. 
Gas sales from company’s ‘proper- 
ties to the pipeline will begin ear- 
lier than expected. 

Pacific purchased all outstanding 
common stock of X-L Refineries 
Ltd,. which owns a refinery at 
Dawson Creek and control of its re- 
tail outlets. It commenced construc- 





fillips* fom phillips 


*That which serves to arouse or excite” 
-~ Webster's dictionary 


MECHANICAL SPIDER 
SPINS WIRE WES 


Out in British Columbia this cable spinner 
quickly a wire strand to support 
overhead cables. It runs along a 


porting cable to which it firmly 
the Sebapbiee (or power) cable as it : 


Phillips Electrical Company Limited, 
Head Office—Brockwille. Branches: 
Montreal, Ottawa, Toronto, Hamilton, 
Winnipeg, Regina, Edmonton and 

V uver. The Canadian affiliate 

of the British Insulated 

Callender’s Cables Group. sv 





} tion of a refinery at Taylor, B.C. 


Total cost of initial installation is 
approximately $11 million. — 

Company entered into arrange- 
ments with Phillips Petroleum Co. 
of Bartlesville, Okla., for joint man- 
ufacture and marketing of petrole- 
um products in Canada, with Phil- 
lips taking a 50% interest in both 
of these plants and in the. retail 
outlets. Pacific, with assistance of 
Phillips, will handle sales from 
these plants under the Phillips “66” 
trademark. 

In January company completed 
its first major financing with a $15 
million issue of 5% convertible de- 
bentures. Funds will be used for 
drilling, development and diversifi- 
cation) 

Company’s holdings now include 
16 million shares of Peace River 
Natural Gas, one million shares of 
Westcoast Transmission Co., and 
interests in Canadian Atlantic Oil 
Co., Inland Natural Gas, Alberfa 
Phoenix Tube & Pipe Mills, togeth- 
er with other investments and ac- 
quisitions. Total value at May 17, 
1957, was $70 million. 

Since close of fiscal year, Pacific 
Petroleums, participating with a 
group of major oil companies, was 
granted oil concessions in Vene- 
zuela, totaling 100,000 acres. 

Pacific, in association with Sun- 
ray Mid-Continent Oil Corp., El 
Paso Natural Gas Co., and others 
acquired acreage in southwestern 
Alberta, where some of that prov- 
ince’s largest natural gas wells have 
been discovered. Westcoast is plan- 
ning a natural gas pipeline from 
this district through British Colum. 
bia to the U.S. border. 

Company plans to increase au- 
thorized capital from 10 million to 
20 million shares. 

Pacific’s share of cost of natural 
gas refinery under construction is 
$6.1 million, with $175,000 to com- 
plete field office building. It was 
also committed to spend $1.4 mil- 
lion in acquisition of certain prop- 
erties. An advance of $1,250,000 was 
made to its subsidiary, Peace River 
Natural Gas Co., for exploration and 
development work. 

Company has guaranteed the un- 
dertaking of Westcoast Transmis- 
sion Co. to extend, at the request of 
Petroleum & yy Gas Conserva- 


tional or alternative source of sup- 

ply of natural gas. Maximum length 

of extension would be approximate- 
miles. 
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subsidiary set up for this purpose. 
At last week’s closing price 
of $22, market value of the 


manufacture at Regina. While the 


CPR Seraps 
Old Engines 


From Our Own Correspondent 

FREDERICTON, N.B. — Can- 
ada’s three oldest steam locomo- 
tives are being scrapped by the 
Canadian Pacific Railway in favor 
of a recently designed 44-ton 
diesel-hydraulic type engine. 

Built in the 80s and 90s, the 
three veterans have been operat- 
ing on the CPR’s Chipman branch 
due to weight restrictions on a 
bridge between that community 
and Norton. 


With the exception of the new 
type oil-burner all other types of 
steam and diesel locomotives built 
to date are too heavy to be used 
on the company’s branch line. 

The oldest was built in the U. S.., 
the second by CPR, while the 
youngest is a passenger engine. 

Scrapping of the veterans is 
part of CPR’s policy of replacing 
steam locomotives at the rate of 
around 200 per year with the 
more economical diesel units. 
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-SMALL BUSINESSES 


benefit from 


Instant, Private Wire communication 
brings big business scope to smaller Gm 
organizations. And PW Teletype is a 
rented service; there is no outlay... 

no maintenance or depreciation worries. 

in hundreds of businesses, large or small 
Private Wire Teletype can help cut costs, 
improve operations in scores of ways. 
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TRUCO 


A good name to know for 
low-cost diamond drilling! 
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WHEEL TRUEING TOOL COMPANY OF CANADA, LIMITED 
575 Langlois Ave., Windsor, Ontario 
Established 1910 


ousrerperors: A M. Gardiner, Kirkiond Lake, Ontario e €./ Delagorgendiere, North Bay, Ontarte 
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ROYAL BANK APPOINTMENTS 





H. M, GRINDELL 


The Royo! Bank of Cenede announces the appointment of H. M. Grindell os Super- 


visor of Branches in Cuba, succeeding the late “A. V. Burn. 


5. 6. Miller, former 


Second Agent in New York, succeeds Mr. Grindell as Supervisor of Branches in 
the Dominicon Republic, Haiti ond Puerto Rico. A. A, Johanson, formerty first As- 
sistent am has been named to succeed Mr. Miller os Second Agent in New York. 








BRITISH INSULATED CALLENDER’S 


CABLES 


GROUP SALES 


LIMITED 


£129 MILLION | 





MR. W. H. McFADZEAN’S REVIEW OF 
WORLD-WIDE ACTIVITIES 


The Twelfth Annual Generai 
Meeting of British Insulated Cal- 
lender's Cables, Limited will be 
held on June 25th in London, 
England. 


The following is an extract from 
the circulated statement by the 


Chairman and Managing Director, 


Mr. W. H. McFadzean, C.A., Com- 
panion LE.E.: 


Last December ~ we 
and to the executive position of 
gga (Overseas Operations). 

is 


on our overseas activities, but 


the last 27 years. 


Profit on Trading at #£9,322,544 
shows a decrease of £2,530,308, but 
some £560,000 of this is due to the 
inclusion in the 1955 figures of the 
Trading profit of the Indian Cable 
Company which ceased to be a sub- 
sidiary in 1956. On a strictly com- 
parable basis Profit on Trading for 
1956 is thus some £2,000,000 less than 
1955 which was a year of exception- 
ally favourable 
we did not 
repeated in 1956. 


The main reasons for the fall in 
Profit have been our inability to 
recover in full the substantial in- 
creases we have had to bear in 
salaries, wages, transport, fuel and 
many other costs and the intensified 
competition being experienced both 
at home and abroad. These adverse 
factors have to some degree been 
offset by the benefits being obtained 
from recent capital expenditure and 
by an increase in sales but, on bal- 
pace, profit rates are appreciably 
lower. 


The Balance Sheet is a strong one 
with Assets shown at very conserv- 
ative figures and Reserves now 
totalling over £29,000,000. 


TOTAL SALES 


Of the total Sales, some £82,000,- 
000 (last year £79,000,000) represent- 
ed sales in this country, and the 
balance of #£47,000,000 (Gast year 
440,000,000) represented direct ex- 
ports from this country plus the 
turnover of our Overseas Subsidi- 
aries. A further feature of these fig- 
ures is that our Overseas business 
in 1956 accounted for some 36 per 
cent of our total sales as compared 
with 33 per cent in 1955. 


One of the main features of home 
business has been the work we have 
earried out on railway electrifica- 
tion. Stockholders will already be 
aware of the very large contracts 
entrusted to the B.LC.C. Group by 
the British Transport Commission, 
and we are proud of the fact that 
we have been requested to prepare 
for the Commission the basic de- 
signs of the overhead equipment re- 
quired. It is a tribute to our tech- 
nical development work and our 


reputation in the railway electrifi- | 


years. 

Notable overseas orders of oil- 
filled cables have been received 
from British Columbia Electric 
Company for 230,000-volt cable; 
from the City of Bloemfontein for 
their first high-voltage pressure 
cable: and for 330,000-volt oil-fil!ed 
cables for the Kariba Power Station 
in Rhodesia. 


On the telecommunications side 
we have completed the insialiation 
of coaxial cable between Auckland 
and Hamilton to the entire satisfac- 
tion of the New Zealand Post Office. 


TRADING IN 122 COUNTRIES 


Our activities are certainly world- 
wide and during 1956 we traded in 
some 122 countries. 


I was privileged last September 
to be present at the Official Open- | 





con 
anticipate would be 











readily appreciated and the success- | 


ful completion ahead of schedule of 
an undertaking never before ac- 
complished is not only a fitting re- 
ward to the vision and courage of 


the British Columbia Electric Com- 
but also an achievement of! An 


pany 
which we in the B.LC.C. Group are 
naturally very proud. I would par- 
ticularly like to record our appre- 


ciation of the wonderful co-opera- 
appointed | 
Mr. H. F. Akehurst to the Board | 


tion received from Dr. A, E. Grauer, 
Dr. T. Ingledow and, indeed, so 
many Officials of the British Colum- 


| bia Electric Company. 
appointment not only em-| 
phasises the importance we place 
is | ; 
also a well-deserved recognition of | Companies, of which Britain can be 
Mr. Akehurst’s ability and the out- | 
standing services he has rendered | 
to our Group, mainly overseas, over | 


This is a job, like so many other 
jobs done overseas by other British 
proud and proclaim to the 
World. 


When I was in Canada I re-visited 
our Canadian Company, Phillips 
Electrical Company Limited, who 
have had another good trading year, 
although as large consumers of cop- 
per they suffered from the ele 
drop in copper prices. during 1956. 


In Pakistan | wag glad to have the 
opportunity of seeing the new fac- 
tory in which we and certain other 
Companies in this country, together 
with Pakistani. Nationals, are in- 
terested. It is a fine unit which has. 
made a good start. 


During my stay in India I again 
visited the Indian Cable Company. 
This was a very small concern — 
the first of its kind in India 
when we acquired control over 30 
years ago, but, after several difficult 
years and the provision by us of 
much technique and human en- 
deavour, it is today one of the larg- 
est wire and cable concerns in Asia 
with a good spread of activities and 
a Works we would be proud to be 
associated with anywhere. 


Stockholders will thus readily ap- 
preciate the hard decision facing 
your Board before they decided in 
the early part of 1956 to reduce their 
holding, but the introduction of cer- 


can 


—_* 


tain new Taxation Legislation by 
_the Indian Government made it im- 
_ practicable for us to retain financial 


control, both from our own aspect 
and in equity to the many Indian 
Shareholders who have been our 
partners, and our very satisfied 
partners, for many years. 


We are, however, retaining a sub- 
stantial shareholding in the Indian 
Cable Company, and are continuing 
as Consulting Engineers. 

I was tremendously impressed on 
re-visiting Australia after only a 
few years to see the further de- 
velopments. 

I particularly appreciated during 
my recent visit meeting our Con- 
struction people engaged on the 
£5,500,000 contract for the electrifica- 
tion of the New South Wales Railway 
from Parramatta to Lithgow, The 
successful execution of this contract 
on time is a further great B.LC.C. 
Group achievement with a very full 
tribute due both to our own person- 
nel and to the splendid co-operation 
we have received from the New 


South Wales Railway Commissioner | 


cation field over more than forty | and his. Staff. 





Corp. 
Bank of Montreal ... 





In New Zealand’I had most valu-| 


able talks with Ministers and State 
Hydro-Electric officials on the Re- 
port we had just submitted at the 
request of Government on the pos- 
sibility of a submarine power cable 
across Cook Strait to link the North 
and South Islands. The main con- 
clusion of this Report is that such a 
cable link is thoroughly practicable 
but, as the matter is now under con- 
sideration by the New Zealand 
Government, no further comment 
can be made at this juncture. 

I have written at some length on 
the countries I have recently visited 
personally, but there are, of course, 
others in which your Group have 
important investments and in par- 
ticular Rhodesia and South Africa. 


THE OUTLOOK 
Raving regard to the extremely 


ing in Victoria of the submarine | disturbed conditions which have 


power cables connecting Vancouver | 
Island with the mainland of British 
Columbia, It was indeed a proud 
moment when the Premier of Brit- 
ish Columbia, the Hon. W.*A. C. 
Bennett, closed the switch and the 
cables came officially into operation. 
For in the 2% years since we re- 
ceived this order we had designed 
and built a new plant and manu- 
factured, shipped and installed al- 
most 100 miles of this unique cable, 
some in continuous lengths of 16 
ner & be caren Figg —_ per length 
capa of operating at 
138,000 Volts 600 feet below water. 


The problems involved can be 


applied lately in this country and 
elsewhere, it is difficult to express 
definite views on 1957 prospects 
All I feel I can say is that in total 
our orders received are up to our 
figures for the corresponding 
last year: that the immediate trend 
of demand for some of our products 
is still uncertain; and that compe- 
tion remains extremely keen. 
From the longer term aspect I 
have every confidence. 


Canadian Affiliate 
Phillips Electrical Company Ltd. 





Brockville, Ontario 
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ie cst se} = br sang mage 
As professional investors, their stock holdings 


As a service to its 


readers, The Financial 


Post presents here another in a series report- 
ing on the holdings of individual companies, 
as well as changes in their portfolios of Cana- 
dian preferred and tommon stocks last year. 


Crown Life 


CROWN LIFE INSURANCE 


| Continental 


Life 


CO., Toronto, ix. 1956 reduced its | 


holdings of preferred stocks to 
3.0% from 3.1% of total invested 
assets. Company maintained its 
holdings of common 
3.5%. Stocks were carried on its 
balance sheet at $14,421,353. at 
Dec. 31, 1956 ($14,018,546 at end 
of 1955). 

During the year, in its holdings | 
of Canadian stocks, Crown Life: 

~-Added four preferred and | 
two commons. 

--Eliminated two preferred and 
two commons. 

~-Increased holdings 
commons. 

--Reduced one common, 

Here are company’s holdings 
of Canadian preferred and com- 


of 


mon stocks at Dee, 31, 1956, to-| 
gether with changes ‘from the | 
previous year: 


Shares Change 
Held Since 
Dec. 31 Dee. 31 
Preferred Stecks: 956 1955 
B: Cc. E 2 
Do ° 
. 1,000 
1,000 
1,000 
2,500 


1,000 
2,500 


736. 
2, 


. $4.50 . 
Shawinigan we & P., $2.25 
Aluminum Co. 

o-C 


Biltmore Hats, SIA 
Can. Foils, - 
Ca.n Packers, $1.50 A... 
Cd». Canners, 75c A 
Cdn. Celanese, $1.75 . .... 
Cdn. Food Products, $4.50 
Cdn. Oil Cos., $8 
Davis Leather, A $1.50 .. 
Dorninion Glass, Tic 
Fittings Lid., @ec A 
G. MacKay & 8. McA. 
Hamilton Cetton, $5 . 
Internat. Metal Ind.. $4.50 
Lawson & Jones. 
Loblaw Cos., . 

Do. 


Loblaw Grod¢. ‘A 
Modern Containers. 
Molson’s Brew., 

Nat. Drug & Chem., 60c . 
4) Sa. $1.50 


A. 
Building Products ... 
Burlington Steel ..... 
Can. Iron Foundries poems 
Cen, Breweri es Seeeeeee « Fie 
Cdn. Canners 
Cdn. Celanese 
Cdn. Cottons 
Cdn. Oil Cos 
Cdn, Wallpaper Mirs., 
Conduits National 
Cons. in. Smelt. 
Dist Corp.-Seagrams .... 
ome M 


ys | . ridge 
Dom. Oilcloth & Lino. 
Dom, Stee! & Coal .. 
Dom, Tar & Chemical . 
Dom,. Textile 
Ford of Can. 
Henry Morgan 
Hiram Walker-G. & w. si 
Hollinger Cons. anes b ves 
Imperial Oil ..... bese 
Imp. Tobacco ......se-00. 4 
Internat, Nicke] ...... bece | 
Lake Shore é 
Laura Secord Candy ..., 
Massey-Harris-Ferguson . 
MelIntyre Porcupine 
Moore Corp. 
Noranda Mines .... .<«.«+- 
Ogilvie Flour Mills 
Page-Hersey Tubes .....+> 
P. L. Robertson Mfg. .... 
Russell Industries ........ 
Stanleigh Uran. Ming. 
Stedman Bros. . 
Supertest Pete ..... 
Wool Combing Corp. 
pon mat -~Hargreaves 





3323232333: 


335: 


«fee 
Bank of Nova Scotia®. hopes 
British America Assce, .. 
Can. Permanent Mtge. ... 
Cdn, Bank of Commerce . 


383383 


bee oe tee S 
.é) 
s 


Eastern Trust Co. «.ceess. 
Imperial Bank 

Montreal Trust ........ . 
National Trust 

Royal Bank of Canada ... 
Toronto-Dominion Bank . 
Toronto General Trusts .. 


Company's invested assets at 
the year end consisted of 41.1% 
bonds, 42.39% mortgages, 7.6% 
policy loans, 6.5% stocks, and 
2.5% real estate, An analysis of 
invested assets at the end of each 
of the last four years shows as 
follows: 


i 


are 


1 480 
+ 1,888 


<1 


1955 
20 2 
os - 
44.0 


- 


1953 


s 
s- 


Bends: 
Government ... 
Municipal .... 


~~ 
90 > 
no te te 


j 


ae 8! 


Pelicy Loans weve 
Stecks: 

(a) Pref. 

ib) Com. 


we ce 


' 


Siagtwiinww a 


Grand Tetal . 100.0 





Bank Staf f = : 


St, Catherine & MeGill il College, Sage eter 
to be accountant, & Greene, 


| Westmount. 


stocks at 


six 


CONTINENTAL LIFE INSUR- 
in 1956 re- | 
duced its holdings of preferred | 


ANCE CO., Toronto, 


stocks to 2.6% from 2.9%. of total | 
invested assets. It reduced its 
holdings of common. stocks -to 





3.6% from 3.9%. Stocks were car- | 
sheet at Mortgaces: 
| $2,162,073 at Dec. 31, 1956 ($2,205,- | 


‘ried on its balance 


»217 at end of 1955). 


During the year, in its ale 


‘of Canadian stocks, Continental 
| Life: 

—Added two preferred and four 
commons, 


—Eliminated one preferred and | 


'four commons. 


—Increased holdings of 
preferred and four commons. 


—Reduced one preferred and 
two commons. 


Here are company’s holdings of 


two 


| Canadian preferred and common 
stocks at Dec, 31, 1956, together 


with changes from the previous 


|year end: 


Shares Change 

Held Since 

Dee. 31 Dec. 31 

Preferred Stecks: 9: 1955 

Anglo Cdn. Tel., 4 pene 
BC ee Sa Ge «-. 


4% . 
‘2nd pf. 
Pwr., 6°; 


N. s. Pre ky & Pr. 
Power Corp., 6°: 
Southern Can. 





| Cdn Breweries, 


Abitibi Pwr. & P., 


4Va% ; 


| Aluminum Co., 44% me pf. 


Bathurst Pwr. & Pap 
Caldwell Linen M. 
Can, Iron Fdries.. 
Can. Malting, 442% 
vg ick 
$1.00 . 


500 
2 


oat “< 
4%% . 


Cdn, Celanese, 


Cdn, ’ Fairbanks- Morse, 6% 


Cdn. Ice Machine, A . 
Cdn. Oil, 4% 

Dom. Fabrics, 2nd pf. ..... 
Eddy Paper, A 

G. Mackay & Stores. A . 
Hamilton Cotton, 5% > 
Imp. Fio-glaze Paints .... 
Inter Metal, 44% Ist pf. 
Massey-Harris-Ferg., 42% 
Modern Containers, wae 
Molson’s Brewery, A 
Monarch Knitting. 4¥e'% 
Nat. Drug & Chem. 

Nat. Grocers 

Ont. Steel Products, 7% . 
Rolland ay" 44% 
Scarfe & Co.., ‘wal 





Scythes & Co. 
Slater Co.. 


ist pf. 


| Weston Ltd. eis 442% . 


. Commen Stocks: 


Ont. & Que. Ry.. 6 


Consumers’ Gas 
Power Corp. of Can. 
Abitibi Power & P 
Aluminium Ltd, 
Asbestos C 


B. A. Ol] 
Building Products 
. Malting 
. Breweries 
. Canners, A 
. Celanese 


Consumers Glass ...... ? 
Ctown Cork & Seal 

Dist. Corp.-Seagrams .... 
Dow Brewery 

General Steel 

Henry Morga an 

Hiram Walker-G. & W. 
Hudson Bay M. & S. 
Imperial Flo-glaze Paints 
Imperial Tobacco 
Internat. Nickel 

Labatt Ltd., John 

Moore Corp. 

Noranda Mines .......... 
Page-Hersey Tubes 
Powell Raver 

Price Bros. ... ice ctees 
Ruésell Industries 

Scythes & C 











} 


Stedinan Bros.":-...20..-- 
Steel Co, 
& 


Erie Mige 
Trust 


& Debenturce . 


> see? 
*+tee ev et ee ~ 
- . 


The company’s invested 


i 


assets | 


at the year end consisted of 


57.8% bonds, 27.5% 
stocks, 
other. 
assets at 


last 


An analysis of invested 
the end of each of the 
years shows as follows: 


1956 1955 


24.6 
13.6 
20) 5 


58.7 


Bends: 
Govenment .. 
Muni: pal Geese 
RES Het. 


25.7 
5.9 


2.9 


ib) Common .. 39 


6.8 
1.8 
1.1 


Real Extate eeeee 
100.0 


Dominion Life 


DOMINION LIFE ASSUR- 
ANCE CO., Waterloo, Ont., in 
1956 reduced its holdings of pre® 
ferred stocks to 2.1% from 2.7% 
of total invested interests. Com- 
pany reduced its holdings of com- 
mon stocks to 10% from 1.3%. 
Stocks were carried on its bal- 


Grand Tetal .. 100.0 


ance sheet at $1,175,525 at Dec. 31, | 


1956 ($1,604,091 a year earlier). 
During the year, in it¢ holdings 
of Canadian stocks, Dominion 
Life: 
—Added two commons. 


—Eliminated four 
and one common. 


—Increased holding of one pre- 
ferred, 


—Reduced two preferred and | 


one common. 





| Abitibi Pwr. 





Here are the company’s hold- | 
ings of Canadian preferred and | 
common stocks at Dec. 31, 1956, 


mortgages, | 
,6.1% policy loans, 6.1% 
'15% real estate and 0.9% 


four 


1953 


| 


| 





| 


preferred | 


| 


together with changes from pre- | 


vious year end: 
Shares Change 

Held 

Dec. 31 
Preferred Stocks: 1956 
& Paper ... bined 
Acadia-Atilantic Sugar ... 200 
Alumisum Co. of Can. .. 2,000 
Anglo-Cdn. Puip & Paper 1,225 
Anglo-Cdn. Telephone ..._ 1,000 
Beaver Lumber Co. 


AH 


Cnn 
~~ 
B 


—. 
Nat. Drug & Chemical . 
Nat Grocers 
Nova Scotia Lt, & Pwr. ... 
Robertson (P. L.) 
H. Sirnon & Sons ..... as eu 
United Corporations 
Western Grocers 
Zeller’s Ltd, .. 


Common: 


Abitibi Pwr. & Paper ... 
Bell Telephone Co. 
British American Oil .... 
Hudson’s Bay 

Interprov. Pipe Line 
Mid-Western Indust. Gas . 
Saskatoon Pipe Line 


aiveieti 


—6,500 





Union Acceptance Corp. ; 4.500 
Waterloo Trust & Svgs. .. 1,000 seat 
The company’s invested’ assets 
at the year end consisted of 45.1% 
bonds, 41.3% mortgages, 5.0% 


policy: loans, 3.1% stocks, 3.2% 


$2,100 | 


THE COLCHESTER MACHINERY CORPORATION LTD. 
424 Birchmount Road, Toronto 13, Ont. 
2222 Ontario St. E., Montreal, P.Q. 


| 











d Stocks 


real estate and 2.3% other. An 


analysis of invested assets at the 
end of each of the last four years 
| shows as follows: 

1956 

120 


49 
28.2 


| Bonde: 
Government .. 
Municipal .. 


45.1 


ow S| 8; 


slawvaluase ea 


as Common od 


TOTAL . 


S | 


Grand Tetal .. 
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Headstock 


* 
* 
* 
* 


* 
8’ to 14’ 


Rugged construction 
Splined shafts in all-geared 


Mitchel 


8%” (17” Swing) 
GAP BED 
LATHE 


Enclosed Feed Box 


3%” dia. hole through large 
heavy duty spindle 


Bed lengths ranging from 


HEADSTOCK: The oil bath headstock is driven 
through a constant speed friction pulley 

which is mounted on a ball bearing sieeve. 

All gears are of high tensile Carbon Steel 
mounted on splined shafts. Large spindle 

Bred to 3%” dia. is carried in phosphor bronze 


and ball thrust bearings. 


DRIVE MOTOR: 5 H.P. 3 phase, 60 cycles. 


GEAR BOX: Enclosed Gear Box gives 28 feed 
changes. All gears mounted on splined shafts 
and slipping clutch fitted on feed shaft. 


CARRIAGE AND APRON: Accurately fitted Double 
Wall Apron of rugged design with large bearing 

surface and fitted with graduated dials reading to 
001". Foolproof interlocking controls preventing 


accidental engagement. 


BED: Is of strong heavy duty box section and aaieeny, 
seasoned. Large bearing surfaces, Removable 
alldws a swing of 11%” in front of face plate. 








oat 


ASK FOR SPECIFICATIONS OF OTHER EQUIPMENT ALSO INPORTED BY COLCHESTER 


-- 26 


LATHES, LATHE CHUCKS, ROTATING CENTRES, SHAPERS, PLANERS, MILLING MACHINES, DRILLING 
MACHINES, RADIAL DRILLING MACHINES, CREE: 100. SORES, SRE RRS, 
SAWING MACHINES, MACHINE VICES. 


AVAILABLE FROM ALL LEADING MACHINERY MERCHANTS 


Phone: OXford 9-1177 & 8 
Phone: LAfontaine 1-5001 








B. C. LASHMAR, assistant accowntant, | 


Didsbury. 
Alta. 

K. S. ULLMAN, supervisor's dept.. 
gary, to be accountant, Stettler, Alta. 

G. 'F. HERON, Arcola, Sask., retired. 

ge. HH. PAGE, Spring 
Halifax retired. 

A. A. JOHNSON, assistant agent. 
York, to be second agent, New York, N.Y. 

J. SCHOLES, Chicago, to be correspon- 
dent Chicago, Ili. 

s. sa” San Juan, to be manager, 
gy sary New Amsterdam, to be 
oe” Amsterdam, B.G. 

A. D ROTH © ey © = be accountant 


Cruz 
N.C ALLINGHAM. former correspon- 
dent, Chicago. attached to New York 
agency — 


to be accoufttant, Strathmore. 


Cal- 


Guanica 
B. A. 





LAURENTID 


Garden Road, 


New | 





ACCEPTANCE 


Make Sure... 


that your wife and children 


will be able to live 


as you want them to live... 
even if you should not be here 


to take care of them 


Today is a good day to talk to a London Life representative 


London Life 


Insurance Company 


Head Office: London, Canada 


‘ 


5 
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What’s U es Here’ s Old Way And New Way of Describing lt 


Sepak ates | wan 
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Physicists use an extremely complicated 
chart to describe an atom. 


William Cameron, Toronto statistician, has 
worked. out another type of presentation. 
® You actually see the atom with its core of 
neutrons and protons. 
® You watch one atom change into another. 


By LESLIE WILSON a Le of giving much the 
An Ontario statistician has| | _ same information in a way easier 
worked out a method of describ- | oe at non-physicist to under- 
ing atomic structure which may | tan 
be easier to understand than) First, some background on the 
methods used by the majority of| Chart of the Nuclides; the strip at 
present-day physicists. the top of this page is part of 
The difference lies in method | this chart. 
of illustration. To describe atomic; Modern theories of atomic 
structure, physicists normally use| structure hold that the atom is a 
the so-called “Chart of the'| | positively charged, dense nucleus, 
Nuclides,” an extremely complex | surrounded by one or more nega- 
diagram. tively charged particles called 
William Cameron, Toronto, who | electrons. 
has worked for a number of On- | It is considered that the nucleus | 
tanio companies, has worked out! of an atom consists of electrically 


neutrons. 
ISOTOPES. The letters “K” to “Q” repre- 
i Lif Pp if Sectnunet Gat i oe 
kA ay : spective wusiel (intiemation aot 
A given in the "chart of the nu- 


92 | 92 250,000 years 
92 | 92 710,000,000 years Theiler“, “SP, D, F™ indicate 


possessed by 
92 | 92 23,900,000 years pag pociae cee See 
92 | 92 6.7 days ers, of course, mass num- 


ber; 82 is the atomic number. 
92 | 92 4,510,000,000 years 
92 | 92 23.5 minutes 
92 | 92 14 hours. 


— what types of particles and 
rays are given off 
In the UZ30 square, for ex- 
ample, the symbols below. “21d” 
mean that an “alpha” (a) particle 
and a gamma (y) ray. is given |i] 
off; respective energies of the 
millions of “electron volts.” 


Mr, Cameron’s chart, as he has 
at present drawn it, gives infor- 
mation which the Chart of the 
Nuclides doesn’t give and omits 
some information which it does 
(he is now in the process of de- 
vising tables which will give the 
modes of decay). 

The basic idea behind it is that 


the atom is “spread out” for the 
student to see. 


The small black dots represent’ 





1.3 minutes 
9.3 minutes 
58 minutes 
21 days 

4.3 days 

70 years 
162,000 yrs. 


The table at centre gives the 
of electrons, protons and 


neutrons present in the isotopes 
concerned, plus the half life as 











—_— 


gresterschag 


“Shortest and Sarest Method” 


MATRICULATION 


indiyidual imuiruction ~ Small stags groupe — Copbined iat 
Roslemtiet esate now being condidered for 


84 WOODLAWN AVE. WEST TEL. WALNUT 3-2073 TORONTO 7, CAN. 
SS 


Here are clues to profit 


A businessman's ju t 
You can profit from ak 
men do — a The 






































URANIUM U 92 
Atomic Weight 238 ; Valence 3, 4, 6; Abundance 99.28 
Electron 
Energy- Levels 
Ss} P D F i 


curricuiar activities — 
and 
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GROUP 
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HEAD OFFICE 











charged particles called protons, 
plus particles called neutrons 
which carry no electrical charge. 


The mass, or weight, of the pro- 
ion is almost equal to that of the 
neutron; and each has a mass 
about 1,836 times that of an elec- 
tron. 

What the element is is deter- 
mined by the number of protons 
in the nucleus. 

Single elements as found in na- 
ture don’t usually consist of just 
one kind of atom. For example, 
there are three types of neon 
atoms. 

About 91% of the natural neon 





v= tar —loidlolalel-180) a= 
the transports roll 








Before a transport leaves the terminal you get action 


. . » from the fastest pick-up service in the business. 


From here the transports take over — your shipments 


are slated for “on schedule” arrival. 


Night and day more miles are added to the over seven 


million miles of Reimer’s “long haul” operation. 


FAST, DIRECT TRANSPORT SERVICE 


TORONTO - WINNIPEG 
WINNIPEG - LAKEHEAD 


- 





Private wire teletype 


service between all 





EXPRESS LINES LTD. 


WINNIPEG 


element is of mass 20, just under 
9% is of mass 22 and the remain- 
der is of mass 21. In combination, 
these have an average weight of 
20.183, which is the chemical 
“atomic weight” of neon. 


Atoms which are of the same 
element but are of different mass 
'are called “isotopes.” 


Most elements in the natural 
state consist of a mixture of two 
oF more “natural” isotopes. 

There are also “artificial” iso- 
topes, produced by bombardment 
| of high energy particles from 
| such an “atom-smasher” as the 
| cyclotron. 

Artificial “isotopes” are “radio- 
active”; that is, they give off neu- 
trons, protons and electrons 
spontaneously and end up (or 
“decay” ) into other elements. 

Some elements such as radium 
are naturally radioactive. 

The series which begins with 
uranium isotope mass number 238 
passes through a series of changes, 
becoming radium (mass 226) and 
eventually ends up as lead of 
mass 206. 

Modern atom-smashing  tech- 
hiques involve bombardment of 
elements with several types of 
particles protons, neutrons, 
deuterons (nuclei of heavy hy- 
drogen) and alpha particles, 
(nuclei of helium) and electrons. 





Various Changes 


Fired into nuclei, these produce 
various types of changes. Some- 
times they stick and the nucleus 
becomes heavier; sOme times they 
knock out particles and the nu- 
cleus becomes lighter. 

In this way the physicist has 
produced scores. of new elements, 
some extremely unstable. 

The name “nuclides” is given 
‘to the different kinds of nuclei, 
whether they are of the same or 
different elements, stable or un- 
stable. 

At the top of the page is the 
Chart of the Nuclides’ version of 
the uranium series. The number 
at the left, 92, is the number of 
protons in the nucleus, and is 
called the “atomic’number.” 

Spaces that are filled represent 
known isotopes of uranium. The 
two empty spaces (and seven at 
the right of the series, not shown 
in the FP diagram) relate to iso- 
topes which may exist but are not 
yet known. 

In the uranium series, three of 
the squares are shaded in grey, 
meaning that the isotopes occur 


eae 





_— 





and the “4.2” is a measure of the 
cross section. 


In the other squares of the! | 


chart, which relate to isotopes of | @ 


uranium, a number of other con- | 


cepts are introduced. 

One is the “hali-life” — the 
time required for half of the 
nuclei in the isotope to disinte- 
grate — measured in minutes 
(m), hours (h), days (Gd) or years 
(y). 

Thus for the isotope 0227, the 
half life is 1.3. minutes; for 
U228, 9.3 minutes; for U230, 21 
days; for U233, 1.62 times 10- to- 
the-fifth-power years, or 162,000 
years, etc, 

Most of the other figures in the 
chart refer to methods of decay 


LOUIS E. PROBST 


Lowis E. Probst was re-elected President 
at the recent Supreme Court Session of 
The Independent Order of Foresters held 
in Toronto, 








JAMES C. ELDER 


Lovis © Probst, Presides?, ainouncer 
the appointment of James C. Eider, 
Director, as Executive Secretory of The 
Independent Order of Foresters. 
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Jour manufactu red in 


Eastern and Western Canada 


Growing 
' with 
Canada 
For the first time, the CRANE- 


Company 
| The result will be improved distribution «nd servicing for over 1000 satisfied clients. 


itemettoncl Exulpment Company United js proud 10 jpli’ heads Goce tie comry with 
Canadian Mobile Company Limited in Vancouver. 


INTERNATIONAL EQUIPMENT COMPANY LIMITED 


Head office: 360 St. James Street West, Montreal 1, Quebec 
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STEEL CLEARANCE SALE®\Farm Union Mer Ousted | memes Health Plan | me 
Ri ne meeeler denears 7 a ne Federation. foe lo Cost N.B. 


“. 74% . both are anxious that one organ- ae 3 _ “yy 

iT an? Gas WINNIPEG ization should speak for Mani-| Me | $16 Million 

6” H-Beams @ 20# per ft.—mill lengths VU. $. sections. Loe toba farmers. . . A ‘ Le ee e 

= Weise, aire ov call | eee alee i. Have No Say i =: FREDERICTON, N.B.—A na- 


tional health insurance plan cov- 
STEEL LIMITED operatives as such should not ering New Brunswick's total pop- 
556 YONGE ST., TORONTO 5, CANADA WA. 4-6155 














: 


have representation on the pro-| " ulation with present facilities|: 


vincial board of the Organized , | | would cost in the neighborhood 
Farmers’ of Manitoba, the pro- of $16 million annually. 


posed name of the new organiza- Dr. C. W. Kelly, provincial 
tion if they mere. health planning services director, 
A joint committee of the two 7 told the Maritime Hospita! Asso-' 
groups was named a year ago to : - ciation’s annual meeting at. Sti - 
prepare a draft plan of amalga-' FF Ve Andrews the estimated $16-mil- 
mation. ) ae lion figure was arrived at follow- 
It was accepted by the MFU_ ge ing a survey by the’ N.B. Health 
board of directors and subse- | — and Social] Services Departmentt. 
quently approved by the general He said although the provin- 
membership of the Union at its | cial government had not yet sig- 
annual meeting last December. | ©- A, GOBEML 3 nified its — of ase. fe a 
| The MFAC provincial board nt of | Dational health insurance scheme 
with its majority of MIU sup-| Lewis Bros, Lids Montreai, | Wit,,he federal government 
*| porter also accep peel ae and its subsidiaries. vide a basis for future decisions. Ask Mrs. O'Reilly see and us 
last Feb, 12 the general member- Dr. Kelly warned that by 1959 ; “ath 
ship tossed it out, the figure stated would not provide Some people say there is something odd about her. 
The decision, mameret, did not Bri e Re irs ie art sae : bate for They also say she has an uncanny knack for 
ances of farm unity. | SF ae: 
Of the seven districts only two —" os aa Fase the two nb H ] d U T ffi With present resources, hospital knowing things. Remarkable ro so 
MFU sympathizers were elected} wit) get together but not entirely | “#9 p +rarne care could only be maintained at 0" Reilly. Equally remarkable, in our hu 
to the new MFAC board. 'on conditions heretofore dictated From Our Own Correspondent a rate of 1,500 bed-days per 1,000 opinion, is the work done by our Bus ness 
Both were in the northwest of | by the MFU. | WINNIPEG — City xf Winni-| People per year, which is slightly Development Department. They, too, -the 
the province where the Farmers’! The Federation’s district con-| peg and its northern suburbs are | Under the accepted rate of 1,700 jmack for uncovering information. This. skilled 
Union movement originated. ventions havé placed the MFAC| currently tied up in the weirdest | bed-days per 1,000 people. t feperts and briefs ; 
The MFU reverses were pri-| in a position to have more to say | traffic snarl of their history be-| -He said there were five main} - departmen prepares ‘ Steer at 
marily because of its attempts the | about terms of merger. _ cause one of the bridges over rad problems to be overcome before industrial sites, marketing opportunities an 
last two years to force terms of There were record attendances| Red River has been closed for | the province could enter into ne- situations, facilities, and manufacturer’s agents. 
amalgamation of the two groups | at all seven of them, far greater | repairs. | | | eee with ig eye bila ; This by no means covers the entire scope of our 
ye / / \which the Federation has been| than that at rural meetings in the| The old, obsolete Louise bridge | ey concern ni istribu iat Duainens t Department. For complete 
i me | unwilling to accept. recent féderal election campaign.| which has to be reinforced to| between federal and provincia pusi Developmen i ee 
‘3 Le “ oe s , i "ee test Of the ‘yaemberahio of At Sandy Lake, a small hamlet accommodate normal traffic is out coffers of depreciation expense on information, see your local Manager perial 


where one of the district meet-| of commission for at least a|>Uldings; administrative costs; Bank of Canada... he is there to serve you. 
ings was held there were 510) month. deterrent charges and extra in- 


registered delegates. 
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! ae come provided by patients: who 
, 7 = yp ser cn 2 asaya request special care not covered PERE. 
| * roar to use the further north by the pian: | 

! : The fifth problem is to arrive at) | | : 
India Plan ae greg leconionn, foo oA the cost of treatment in a stand-j| — @e BRN KK 222 ene ul” 


! ; : ard ward ‘which would act as a 
which -can't adequately handle basis for all payments by the two we 


fs normal day to day travel. | 
4 me ee — Opportunity With 40,000 registered motor | S°VO™™mEn’s- 
Se oe Z ; ee ee | vehicles in the part of Greater THE 
Pg: ” Be Bee Winnipeg most affected vehicles 

VIRGINIA Be Gap z: Rae Re Sean For Canada 


CIGARETTES 


pee : ee are often backed up bumper to 
Spilled s @ % ‘ae: | ; bumper as far as the city’s main 
wey ai * iff a i—_~— Cate ee ee India’s second Five-Year-Plan| intersection at Portage and Main. | 
ik a Bees sil red este: ore 8a holds opportunities for Canadian) jn; to and from work which | 
tty | sae je. . Mes business and dollar investment.| ,ginarily take 10 or 15 minutes 
| | Te iu . | The first Plan was successful. now require an hour or more. 
- According to the Programmes 


ie 3 Development of the metropoli- 
The world famous al G1, insued by the Government of| ‘a2 area has posed a traffic prob-| 1 ai INSURANCE 


sowed lem the,city can’t handle. i 
India, 7 million of the new , oO 
Plan’s ie expenditure of} The only answer is more | £ M PA N ¥ 


‘2! | $9 aon wil be apentexpand-| edges One, penne as bee A sera inaen camper of ent —'h the mos st cosine 
| | e Bs oe wiean bizmer demand | ®cTess the Assiniboine. promptly and with tairness to the insured, having $4,500,000.00 set aside as Tax 
¥ for machinery and raw materials.| Winnipeg ratepayers on two ee ee eee 
iy Sh ana At present, Canadian exports to| occasions have turned down a 


India run around $25 million a| money bylaw for a new bridge HEAD OFFICE: HALIFAX, N.S. SUPERVISORY OFFICE: 1255 YONGE ST., TORONTO 7 




















The election of Gordon W. Hedgson to | year, made up, mainly, of copper | 4cross the Red. 
the position of pet wii of Canadian ($3.3 million worth in 1956), alu- HVA MRA i na James E. ecw Foe a 


ASK FOR CRAVEN A FILTER Westinghouse Company Limited has been minum ($1.2 million), newsprint 


announced by G. |. Wilcox, president. ($1.7 million), pulp sulphite ($1.1 : -_ i : fi 





, n, @ notive of Hamilton and rivet ‘i : 

' : ates McMaster University of that million). Locomotives ($9 mil- 

| Tne | ‘np? | city, has been associated with the fi- lion), polystyrene ($800,000) and 

Kiso CRAVEN A oO) > 44 and CRAVEN A PLAIN nance and accounting field of the elec- | dynamos, generators ($392,071) 
trical industry for more than 20 years. were other major items last year. 
The expansion of India’s iron 
and steel industry, says the Pro- 
grammes, has the highest prior- 
ity, with heavy engineering indus- 
tries (a natural corollary of -iron: 
and steel works) coming second.. 


: 
i ° d : d Then ‘follows expansion of ca- 
rugge Ul ing or dj rugge an pacity for other developmental 
commodities and producer goods 
such as aluminum, cement, chem- 
ica: pulp, dyestuffs and phosphatic 
fertilizers and of essential drugs. 

Modernization and re - equip- 
ment of important national indus- 
tries, such as jute, textiles and 
sugar, comes high on the priority 
list. 

But, add the Report, there will 
be room for licensing additional 
capacity for structural fabrication, 
industrial machinery (cotton, ce- 
ment, papermaking, earth mov- 
ing, machine tools, etc.) electric 
lamps, nitrogenous fertilizers, 
plastics, newsprint, chemica! pulp, 
alcohol, cotton seed crushing, to 
mentioén some important lines. 

There is scope for investment 
‘jin each of the 63 industries fully 
covered in the Report, copies of 
which can be obtained from the 
Indian High Commissioner (Com- 
mercial Secretary's office), 200 
MacLaren St., Ottawa 4. 
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Mercury-Chipman 
To Pay Off Bonds 


An offer of $450,000 from Mail-| 933352 oe ts ene ee ae 
man Bros. of New York has been} 9777377 Oe we ee ee ee A i LTE Ly Me A 
accepted for the purchase of the, 
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This sludge-coated metal plate was partially immersed in a This similarly sludge-coated plate was partly immersed in a 

ini lar hydraulic oil heated to normal Sunvis 700 oil, also heated to normal operating temperature. 

A Butler building is tough. Tough as the iso- the economy. This, Butler buildings are sin- or age A - ra a ag tage pees ae gel the ol sii ainasd Goad pang veans period, with the sarae degree of oil agitation, 
} alified bonds in 1Uii in aue : ; ; : 

land. Tough as the hardy men who shape direction... at low cost—and with 100 |goUrS. says the truses, Nationa es sehen f° ewe Sena rer 


; Trust Co., Toronto. Company | : 
the destiny of this great Province. percent salvage of the original materials. went into receivership i in October, 


1955. S t 
Steel—that’s the reason. Structurals, siding, _ Cost. There's a consideration. A Butler is not a pc um ple test shows how 
roofs, bolts of steel . . . steel precisely shaped the cheapest building you can buy, but it is ceived a 50% distribution (FP. 


into designs providing the maximum ratio certainly the most economical. In terms of Jan. 5, 1957) on the $800,000 bonds SUNVIS 7OO OILS wo Le Be Nd HY UL. 
its unique advantages and construction re- then outstanding. DRA ic 


tre ult olast—and ast they do—underhamentsaBuleristhelowestcostqualty |g MOMMY ant] VCE ACES |. WITHOUT SHUTDOWNS 
the severest conditions. building available today. is thought unlikely: } 


Butle portal You can work year-‘round in a Butler—obliv- Sunvis® 700 oils clean while they work. tion. stability, rust prevention, film strength, you 
is wid Pg ppiee wie wit —— ious of the weather. For a Butler metal wall tga - Their cleansing action removes deposits in systems need Sunvis 700 oils. For complete information, 
tive in fast-growing, fast-changing New- insulated with only an inch and a half of itors. contaminated by dust, sludge, varnish, and other call “The. Man From Sun Oil” of write to Sun Oil 
Soundinnd, where industries Sorina we (or vapor-sealed glass fiber provides the insu- foreign ag age vee Company Limited, 85 Bloor Street East, Toronto. 
change, or move) practically overnight. lating efficiency of a heavy, costly composi- Sunvis 700 oils carry t contaminants in | . 
; tion walla foot thick. And in most cases, it suspension for easy removal. This eliminates costly . j trial Prediote De ed 
Neo less important is expansion. Buildings in costs less to heat a Butler than a building teardowns. Systems stay clean. In addition to ndus | weg 
a booming land must be able to grow with constructed the traditional way. being ideal for hydraulic systems, Sunvis 700 oils SUN OIL COW PANY 
are also suited for circulating systems and gear LIMITED 
| boxes. 
If you want exceptional cleaning ability, oxida- 





Find out about the exceptional end-use versatility of the Butier 
building. Learn what other outstanding Butter features make it the | 
ideal building to facilitate the pioneering and growth plans of New- 
foundiand commerce and industry. Write te the eddress below. 
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brir Buildings are made in Conada by Canadians 





Buildings * Oli Equipment + Ferm Equipment + Dry Cleaners Equipment + Outdoor Advertising Equipment Custom Fabrication 
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. METH LITTLE 
Kitchen Planning Consultant 
Hospitals, institutions, Industrial Hotels & Restaurantn 
10 Price Street, Terente 5 WA. 47632 — 
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accident rate than the able-bodied 
worker. ' 

Wade is highly critical of the y ie 
type of work the partially handi- Bz 4 
capped are usually given. “T LT iNe 

“We need to get our disabled a 4 

WCB got most favorable com- people out of sheltered work- shes 
ments in answer to these three or. i eee, ea Sees PRODUCTION 
nha he eagle ce ton’s idea.is to put disabled Cana-| The general plan consists of in- T 'e e rc 
workers were in the good or bet-| Uns t work on a strictly com-} vestigating the possibility of set- LS 
terthenavennge claiiention, |COO ting up a company which will do 

employers fee! y ne sub-contracting work for indus- 


: / 
ew 


try. 

The Poster Advertising Carn- 
paign in the Ontario Region has i | rl 
field accident vention brought results and industrial ts ac 
, wep fos al ilized.” leaders have expressed interest for an automatic or 


Out of all the employers inter-| Proat that success is possible] Se Cogmend Néndicapped men epee ee ay oe eal 

viewed only one disagreed, which | has already been shown, P- ge «Hh casse rs of the Toronto area a gcinding wheel or a 
means that employers feel they ton points out, by the succes . he du ted 342 counsellin life truck; 
have just as much responsibility | similar organization in Long). a hanlea pam Mio rt ce . 
: to re-employ the permanently dis- | Island, New York, called Abilities ech decd ite 7 “en aie a industry know that 
In 1955 this was increased to| shied worker as they have in‘ the| Ime. which started four years ago Sie pee ict gag equipment lied by 
20,000, and 1956 to 25,000. prevention of the accident in the| With four handicapped workers. ales go yt ge ee J. H.R "Machi 

A high percentage of the credit | first place Employs 350 tn fee ks Geis evatbtn 

Pp a ; 


orkmen’ which reports have been made Co. is 
ae ssl i a ane Com Does your company| Today it employs over 350 per-| were as follows: a young man of 


’ , reinstate its own workers? sons who work in an absolutely | 39 with a paralyzed side as a re- 
a my ee et ae employers said they do re-| unsheltered and completely com-) suit of a spinal injury was placed 
Each province has its own instate their own workers except | petitive field. as a gate man; an epileptic as a 
Workmen's Compensation Act and | ™ those*industries where the na-| The workers function as sub-| hospital orderly; and a totally 
all these acts are similar and|t¢.°f the work makes it im-| contractors in the electronic air-|deaf girl was placed in a small 
follow the basic principles em-| ?*!>le to do so. craft components field, make! factory operating a loom. 
bodiedi‘n the Ontario Workmen’s| Question: Would your company 
Compensation Act of 1914. employ a disabled person who 
Acts are classified as a collec-| Suffered his disability as the re- 
tive liability type, it being held| S¥/t of am accident while working 
that costs of industrial accidents | for another company? 
should be considered as part of| 95% said they would. 
the cost of producing goods or| Question: Would your company 
services supplied by each employ-| consider on-the-job training of 
er. : (a) own injured workman, 
Employers are assessed by in-| (b) other injured workman. 
groups of industries} The reply to this question was 
véry favorable in that 90% of em- 
ployers agreed to on-the-job 
training for their own injured 
workmen and 80% for other dis- 
able first-grade _ lubricat- ° i upon teers assessments “— workmen. 

. or 5 were increased to estion: Does your company 
ing oil to be used over |! 43 +37 159,000 compared with $3,-| feel that the rehabilitation facil. 
and over again—increas 270,147,000 in 1955. ities provided by the board con- 
ing the operating efficien- Clearly Defined stitute a sound investment on the 
cy and effecting a big Benefits to the worker are so| Part of management and a neces- 

tn hauls! and || “lsrly defined that their payment | S*Fy Service to the injured work- 

saving in over is largely a matter of administra-| ™en? | 
maintenance through con- || tion. Pa gee a age by 
e vast majority ) of em- 
tinuous = lubri with ployers contacted and many fav- 
clean oil. orable comments were made for 


Over 50,000 users are r i ; providing such facilities. 
proving ‘the value of Supreme Faith 


| The handicapped are no lo 
Stream-Line filters in the objects of pity in re ela a 


economical operation of ‘5 ® they have supreme faith in the 
Diesel engines. Faenla g -" contribution they can make to it. 

3 ) : They forget what théy have 
lost and capitalize on what they 
- have left. Mike O’Brian is a case 
zen. & =.” in point. 


STREAM-LINE FILTERS ‘ | ‘On Dec. 8 1942 he lost both 





H. RYDER 


MACHINERY 
people. 



































Make cil ' Li i Only his courage saved his life 
lubricate longer because he held on with both 


VOKES 
(CANADA) LTD. 


3801 DUNDAS ST. W. Gauge 
TORONTO, ONT. 
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of 


GROUPED 
INCOME 
SHARES 


LIMITED disabled is socially 
Successor to G. 1. S. Series Weak and economically desirable 


as in nt f " , The WCB subscribes whole- 
RROD enduring heartedly to this theory. 


or 
pe eee 


5 








employer-employee : 


, loyees, 90 have permanent dis- 
the best interests of eith | ee : 
ppt on ither work- | abilities—this has not in any way 


: 2 . , ve" ~ not | meee eee ce nee cS Pe ae i. an a age “ sree pe Exceptionc ly clean br ight board 
approach indus-| pioying the handicapped has been 
try’s prospective employers with 


very successful. - 
a stronger, more popular appeal One of the 90 disab 
, : : led people 3 
which they can back up with case ' ’ Super-smooth ace 
we hareterioen, employed by the Ontario WCB is Ae surf 


Raymond Leonard. | 
The appeal these days is to the Following service in Iceland an Made from wor id-famous. LaTuque 
England, Ray was wounded in 


Ca Fiance cary toamp.| ___ C@llate* Pulp, this high yield Four- 1 + gags sped snide te 
tate his left'arm below the e . : | | 
He was repatriated to Toronto, drinier sheet is ideal for packaging 


where his treatment was com- 
pleted in May 1945. 

Hired by WCB 
; After many jobs Ray found he H ; 
survey was car-| was happiest when working with and a widevariety of other products. 
ried out in 1955 and 1956 when disabled people. 


there were approximately 70,000| : 
In November 1950 h hired it is unsurpassed for hot or cold 
employers covered tl oy 8 Sit ia a ctttend cont 


‘around 100,000). In three years he rose drinking cups. ; 
Approximately 1,000 employers | S¢Ver@! promotions to the * Baie 


| Sy yd aha tion of senior claims assistant. 
cted at random but August, 1953, Ray was named 
: industry 


psn nt Oped Be Peery FOR THE BEST IN PACKAGING, SPECIFY C-I-P BLEACHED KRAFT BOARD 


ment as a “rehab” officer special- 


ae. | Kraft Board and Paper Sales, Sun Life Building, Montreal 
| Regidetad Condition Trademark ; 




















milk, butter, ice cream, frozen foods, 
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.Maritime B 
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By ROY K. COOKE 


itt 


‘since the majestic sailing ships | 
disappeared from the Seven Sweas | 


Fe 
a ie 


* Cinderella of the Canadian econ- 
omy. 

But one firm Down East is 
proving there’s still plenty of 
profit im building boats, and in 
hine years it has developed an) 
in ernational market. 

it will come as a surprise to| 
most Canadians to learn that In- 
dustrial Shipping Lid., of Mahone 
Bay,. Nova Scotia, (pop. 1,200) is 
one ofthe world’s biggest produc- 

'* ers of molded plywood outboard 

+ motor boat hulls. 

A wide variety of models range 
in size from 11 ft. to a newly de- 
si ned day cruiser 19 ft. 6 in, long. 

At peak of production, usually in 

‘ the winter months, Industrial | 

3 Shipping employ 250 men on a 24 
: thr. shift six days a week. | 

Secret of the firm’s success is | 
that.the bulk of the company’s 


. % 
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MAHONE BAY, N.S, — Ever! 


the Maritimes have been the | 


production is unfinished hulls 
which are sold to Canadian and 
U.S. boat building firms who fin- 
ish the boats and sell them under 
their own brand names. 
Because Industrial supply a 
wide range of the industry they 
are able t6 produce these units 


| cheaper than most individual beat 


builders. 
Naturally a good part of pro- 


duction is shipped south of the 


border. 

Canadians too, are taking to the 
nation’s waterways more than 
ever as the family sport of boat- 


| ing develops with the help of. the 


40 hr. week and bigger pay rolls. 

Biggest percentage of Canadian 
sales are the finished boats and 
the company sells these through 
distributors in all 10 provinces. 

Sold When Made 

Business is so good there is 
never any opportunity to get 
stock ahead, as soon as a unit is 
completed it is shipped. 

Even a disastrous fire last year 
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wooden mold, 


e 4 


solid 


in the first step of manufacturing an outboard runabout. 


MOLDED ONE-PIECE HULL moves to the finishing room, 


where solid wooden parts such as seats, transom and gun- 


wales will be installed. 
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See, ~*~ 
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FINISHED HULLS. 


x x 


gleaming 
fittings, await ment all over 
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with wow paint ‘ind ehteme 
Canada. These boats are 


for an Ontario distributor. 
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By November hulls were again 

rolling off the production line but 

it was spring before ful) capacity 
obtained 


was . 

President and Managing Direc- 
tor of Industrial Shipping ‘is 
Brigadier A. R. Roy. 

When he graduated from RMC 
in 1925 Roy decided on a career 
in the Canadian Army and joined 
the Royal Canadian Regiment. 
Roy retired with the rank of 
brigadier in 1946. He joined In- 
dustrial Shipping in 1947. 
Other directors of the firm are 
R. P. Bell and J. IL Maclaren, 
both well known N.S. business- 
men. 

Originally the plant had been 
built during the war to produce 
wooden landing barges, mine 
sweepers, tugs, prefab houses and 
small freighters. 

In 1947 the present owners took 
over. Meantime in Winnipeg an- 
other war-time developed plant 
Canada Plycraft had gone bank- 
rupt. 

The Winnipeg firm had built 
molded plywood bomber hulls 
during hostilities and had em- 
barked on a peace time career 
of outboard boat hulls using the 
same methods of production. 

“At that time when the west- 
ern firm 


portunity,” says Brig. Roy. 

“We had a plant and wanted to 
make use of it and there was a 
wealth of good labor locally. 

“At the outset we believed our 
primary consideration was to pro- 
duce a hull to sell a hull and 
secondly to produce a hull to sell 
a boat. 

“Tf we had decided to manu- 


was up for sale we’ 
recognized it as a wonderful op-| 





-Builder’s Boom 


; 4 A 
Ae > De, » Bees ee ee s 
: eof - . 7 Sell Aes. MP 
TT eats di a 
. filed ols ‘ta ,s 








BRIG. A. R. ROY, president 

of Industrial Shipping, looks 

over a scale model of an out- 
board runabout. 





would be just a handful of em- 
ployees today and production 
would be far less.” 

The equipment of Canada Ply- 
craft was bought and shipped to 
Mahone Bay along with some of 
the key employees. 








Molded hulls of various mater- 


Hulls are finished in four, five 


and six ply depending on the 


model. The molds which vary in 
weight from 4,000 to 10,000 Ib. are 
wheeled about on trolley cars and 
when the veneer has been applied 
are then placed in giant 40 ft. 
long autoclaves or ovens. 

Two units are handled each 
time and 90 mins. later the 100 
Ib. of steam plus 300 deg. of heat 
has completely molded the birch 
strips into a one-piece molded 
hull. 


Units that are being shipped 
to a manufacturer for further re- 
finishing need only the addition 
of a pané)] transom or stern and 
are on their way. 


William Roue, the designer of 
the schooner Bluenose, and H. I. 
Chappelle, a well known U.S. 
boat designer, have helped to 
create the smart lines of the Pace- 
ships, which is the trade name 
of the firm’s finished hulls. 

Although located far away from 
Canada’s industrial heart the 
Paceships leave nothing to be de- 
sired in quality or look appeal. 

Molded plywood dashboards, 
colorful upholstery manufactured 
in a small plant at nearby 


Bridgewater all help to give the | 
necessary sales appeal. 


facture complete boats only there | 


World Showings 


To get recognition in world 
markets both for unfinished and 
finished hulls the company de- 
cided at the outset that it would 
be good business to exhibit stead- 
ily at world fairs and trade shows 
regardless of where they were 
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work more profitably 

in areas kept dust-free 
by WHEELABRATOR® 
DUSTUBE® COLLECTORS 


Although increasingly strict dust control codes are 
being enacted by more and more communities, indus 
try is constantly discovering the value of dust control 
even without legal pressure. Human beings work 
breakdowns in dust-free areas. Housekeeping is sim- 
plified by clean plant air. Improved community rele- 
tions result when pollution of outside air is ended. 
And in many plants, the collected: dust contains sal- 
vageable material that more than pays for the collec 
| aa tor. All these factors add up to savings and profit. 
| You make these savings quickest with Wheelabrator 
Dustube Collectors. Low in original cost, they save 
on installation, operation and 
maintenance costs, too. 


FOR DETAILS on Wheelabrator 
Dustube sa 
write soetes Catalog 372. 


WHEELABRATOR -ccurorarion 
739 South Byrkit Street, Mishawaka, Indiana 
CANADIAN DIVISION — 2498 Yonge Street, Toronto, Ontario, Conada 
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‘located. Overseas business is 


| booming. 
| At present the 


about 25% behind 


last year it is doubtful if the sales 
schedule would have been met. 

In 1947, 143,000 outboard boats 
were sold throughout the U.S. 
This figure increased to 300,000 | 


in 1956. 

Canadian figures would be 
roughly about 10% of this total 
and gives some idea of the busi- 
ness potential. 


company is 
in meeting 
orders and even without the fire 
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contemporary style. 


ARCHITECTS: THOMPSON, BERWICK & PRATT 





CURTAIN. 


WALLING 


awarded to 


WILLIAMS & WILLIAMS 


“Walispan is going up ali over Canada” 


Pictured on the right is the beautiful new B.C. Electric Head Office 
building in Vancouver .. . Canada's largest installation of 
Wallspan. This new lightweight insulated curtain-walling drastically 
reduces the tremendous weight of brick, stone or concrete. 
Wallspan can be used in almost any type of construction 

giving you speed of eraction and a bonus of extra 

rentable floor space, plus a building with smart, 


* 8. C. RECTRIC sumone, VANCOUVER, B.C. 


CONTRACTORS: JOHN LAING & SON (CANADA) (TD. 


CANADA'S LARGEST 
INSTALLATION 
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WILLIAMS & WILLIAMS 





When transferred, turn 


your moving problems 
over to the specialists 


from Allied 


Van Lines. 
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MARKS & 


SPENCER 


LIMITED 


TURNOVER EXCEEDS £125,000,000 


BRAND NAME “ST. MICHAEL” A HOUSEHOLD WORD 
99% BRITISH GOODS , 


SIR SIMON MARKS REVIEWS PROCRESS 


The thirty-first Annual General 
Meeting of ks iy Lim- 
ited was held on the igth June at 
62, Baker Street, London, W.1. 

Sir Simon Marks, D.Sc. (Chairman 
and Joint Managing Director) who 

resided, said: 

dies and Gentlemen: 

May I take it that in accordance 
with our usual practice the Direc- 
tors’ Report and Accounts may be 
taken as read? (Agreed). 


Profit and Loss Account 


Our Net Profit for the year has 
amounted to £5,606,000 compared 


with £4.955,000 last year, an increase | good 


of £651,000. 

Provision for taxation required 
£7,200,000, an increase of £2,025000 
on last year. Income Tax at £5,350,- 
000 compares with £4,000,000 and 
Profits Tax at £1,850,000 compares 
with £1,175,000. 

Scrip Issue 

The Ordinary Share Capital was 
increased in February last from 
£9.047,000 to £18,0904,000 by a Scrip 
Issue of 1 “A” Ordinary Share for 
each Ordinary and “A” ' 
Share held, and on this increased 
Capital the Board recornmends a 
final dividend of 20% bringing the 
total dividend for the year to the 
equivalent of 30% or 1/6d per share 
against a comparable distribution of 
1/3d_per share last year 


Reserves 


We propose to transfer to the 
General Reserve the sum of £3,096,- 
000. We have merged the Stock Con- 
tingency Reserve of £1,000,000 and 
the Debenture Redemption Reserve 
of £399,000 with the General Reserve 
which removes a certain amount of 
detail from the Balance Sheet. The 
General Reserve will then stand at 
£6,000,000 and with the balance of 
£1.762,.000 in the Profit and Loss 
Account, the Revenue Reserves will 
amount to £7,762,000. The Capital 
Reserve still stands at £19,323,000. 


General Survey 


Our Turnover has exceeded £125,- 
000,000 against £118,000,000 last year. 
We are reaping the benefits of the 
substantial investment we have 
made in the expansion and moderni- 
sation of our stores. We have par- 
ticularly benefited from our policy 
of Up- and widening = 
range specialised goods we sell. 
The we moe are due not 
only to the increase in trading which 
we report but also to lower operat- 


——— 

e were concerned with the con- 
stantly a cost of aay our 
business. At the beginning of 1956 
as a first step, we took the course of 
yo our systems and proce- 
dures. r due probing, we came 
to the conclusion that some of our 
methods had become cumbersome 
and were costly in time, effort, and 
money. Simplified methods were 
in uced which cut out unneces- 
sary paper work on the part of large 
numbers of our staff who were 
diverted to more useful and produc- 
tive tasks. 


Greater Efficiency 


By these means and by the “Good 
Housekeeping” campaign which we 
inaugurated in regard to our con- 
trollable domestic expenses, we 
checked the rise in our operating 
costs and have, in fact, effected con- 
siderable savings. I am glad to say 
that at the same time our operation 
is smoother and has gained in effi- 
ciency. 

Another factor which led to in- 
creased Profits was the lower charge 
for Repairs and Maintenance. This 
is the item in our Accounts under 
which we charge the cost of keeping 
our Properties and Equipment in 
good en and eogae ot 
an operating expense chargeable 
against the year's Profit — the 
sums uired for this purpose ma 
vary each year in accordance wi 
the needs of particular stores. This 
year we have spent on Repairs and 

aintenance £744,000 which is £537,- 

less than a year ago and our 
Tra Profit has benefited by that 
amount. 


Store Development 


Mdine vt now compieted the re- 
bu of the bombed stores. This 
opera extending over 6 yea 
has provided us with 15 splend 
stores specially or the 
‘character of our of today. 
The most ve addition to our 
chain is the Birmingham Store. We 
have invested over £1,000,000 in this 
unit which would indicate to you 
~ scale on which it has been con- 
structed. 

I informed you in my speech of 
last year that we had decided io 


slow_down our investment in store | 
the | 
ear | 


development in response to 
Chancellor's appeal. In that 
1965/56, we had spent some £6,500,000 
and there was a balance of work 
amounting to approximately £2,500,- 
000 to be —— during this 
Financial Year. This programme has 
now been completed. e most im- 
abr gg store of this series, Princes 
treet. Edinburgh, opened yester- 

day. e actual building operation 
has taken over 2% years to finish. 
br the nutaber of stores we 


. 


libey 
frie 


Ordinary | ic 








Merchandising Policy 
The continued success of our busi- 


. the 
important needs of all members of 


the family 

Our brand name “St. Michael” has 
become a household word for value. 
It is the symbol of well-styled, well- 
finished, tive garments, with 

in which , the 

customer can e every confidence. 
We seek to strengthen our g 
gr, the a ty. 

r policy of up-grading our 

s has been consistent through- 
out many years. This is a 
policy on which are engaged scien- 
tists, technologists, stylists, etc.. who 
form part of our Merchandise Re- 
search and Development Division. 
The im we attach to this 
phase of our work can be seen from 


wearing 


ithe fact that the cost of operating 


our Technical Services amounts to 
well over { . There are some 
60 Scientists, Technologists and 
Technicians in a toval staff of over 
230 persons employed in these serv- 


es. 
Much of the progress we have 
made in the improvement of our 
goods stems from the systematic and 
continuous work of our scientists 
and technologists. Their task is to 
study ways and means of up-grading 
our goods, always bearing in min 

value and price. Their duties are 
to keep abreast of any interestin 

developments in the textile fiel 

which can be speedily incorporated 
in our goods. Their work ranges 
from the yarn to the complete gar- 
ment, and they are concerned with 
all the processes leading to the fin- 
ished article. 


Quality Cofitrol 


Quality control is a most impor- 
tant part of their functions. It is 
based on apecifications and stand- 
ards of quality which we have 
worked out, and which are agreed 
upon between our manufacturers 
and ourselves. This is essential in 
order to maintain uniformity. and 
the standards we set for our goods. 
It a all the more er as we 
employ many manufacturers pro- 
ducing similar t of goods whose 

ues vary. It also demands an 

und co-operation between 

our Technicians, Buying Executives 

and Suppliers, for without such col- 

laboration our objectives could not 
achieved 


There have been rapid scientific 
and developments in the 
textile which have provided us 
with a wealth of new fibres and 
techniques. Many cf these develop- 
ments can be used to impart novel 
properties to textile garments which 
will do much to ease the domestic 
burden of cleaning, washing and 
ironing. 

IT am glad to say that our Food 
Division is making b Sood progress. 
Here again, our Food Technologists 
have an important role to pla 
Their services are made available 
to our suppliers who appreciate to 
me nag the Ao matte se oad ey eos 
o the ra air og uality o 
their products. , The Seedieatia’ we 
sell are, in the main, specialised 
bakery goods and graded and _ se- 
or fruit, which are much in de- 
mand. 


Tribute te Manufacturers 

It is my pleasure once again to pay 
tribute to our suppliers. you are, 
aware, 99% of the goods we sell are 
made in Great Britain. Our policy 
of concentrating on British Made 
oeds could only have succeeded 
thanks to the close co-operation of 
our manufacturers. The improve- 
ment*of our goods has been made 
pone by the understanding col- 
aboration which exists between our 
buyers and technologists, and their 
gppcee numbers in the factories. 

ey work as a team. 

Our suppliers are at one with us 
in our Looe for ever improvin 
values. large quantities o 
oods we require each week enables 
oe to —. their production sys- 
tematic , and consequently eco- 
nomically. 


We, for our part, have invested 
considerable sums in the develop- 
ment of our stores, which have be- 
come unigue shopping .centres. 
They, for their part, have invested 
in new ery and equipment, 

» new factories. 
They have introduced many im- 
provements in their production tech- 
niques which enables us to meet. the 
needs of our public and the chall- 
lenge. of changing fashions and 
— tein 
e thank them for their most 
valuable collaboration and look for- 
ward to many more years of fruitful 
association. 


Tribute to Staff 


It is with pleasure that I ask you | 


to join me in expre a - 
ciation and that of the od af the 
work of all the members of the 

both at Head Office. and in 
Stores. We enjoy one of the 


assets that any business wa Sone oe 


loyal and devoted staff 


possess, a 
who carry out their duties effici- 


Tanne epetiy., 

we’ provide 

geo our banc’ ame to great 
out the business. 


in 
more. His follow-up letters went 
ered 


Thus the ‘good impression pro- 


placed by a negative attitude. 
Senior personnel often apply to 
the chief executive, They reason 
that he may be considering replac- 
ing someone or creating a new 
position — developments -age oo 


Alternatively, senior applicants 
may hope to have him create a 
job for them, something no per- 
sonnel manager has authority 
to do. 

uently, the public rela- 
tions job is often right in the 
president’s hands. How is it be- 
ing handled? 

The general manager of a proc- 
ess industry applied to the presi- 
dents of companies in his industry. 

The letters were individually 
typed, addressed by name, and 
accompanied by an attractive 
brochure. Less than 50% of the 
letters were answered. 

Only One Reply 

Another man replied to four 
advertisements for a sales man- 
ager. Only one company replied. 

A marketing manager wrote to 
the chief executive of 11 compan- 
ies. Only two replied, each re- 
sponding with an application 
form, These were completed and 
returned, and nothing further was 
heard from these companies. 

When the manager telephoned 
one president to inquire about his 
application, he was told: “If we 
didn’t reply, we couldn’t have 
been interested.” 

A senior engineer and two per- 
sonnel managers seeking new 
positions reported that even when 
they had appointments for inter- 
views, they were nearly always 
kept waiting 15 minutes. They 
waited for some presidents more 
than an hour. 

The director of a firm of man- 
agement consultants said, “We 
consider even senior men are 





“We're pleased to have you call 
on us, whether you’re a client or 
are looking for a job, are a media 
representative, a salesman for a 
graphic arts supplier, a free-lance 
artist or just dropped in to have 
lunch with a friend.” 

Later in the booklet, the five 
obligations of an advertising 
agency, just as they were written 
by Raymond Rubicam over 20 
years ago, are listed. 

One of these reads: “Our fifth 
obligation is to the who 
aprly for jobs; to the outsider, to 
the ambitious youngster who 
wants to be an advertising man 
or woman, the oldtimer who 








JULY 
1-2—Business Educators Ass'n of Canada, 
Winnipeg. 


1-5—Manitoba provincial exhibition, Bran- 


1-Aug.24—Theatre Under the Stars, con- 
tinued from June, Vancouver. 
1 


wants to get back in the business. | , 7 


“In so far as it is practical, we 
should give the same courtesy and 
the same consideration to the ap- 
plicant for a job that we would 
give to a client.” 

According to an account exec- 
utive who applied to Y & R fora 
position, the company gives more 
than lip service to this ideal. 
“George Berthon was most help- 
ful, and even suggested other 
places where I might seek a 
position.” 
. This practice is followed by 
other companies. When Brazilian 
Traction, Light & Power Co. Ltd. 
was recruiting engineers for 
Brazil, it used to receive hundreds 
of speculative applications for 
employment. Every letter was 
answered. 

The company’s personnel con- 
sultant would interview all callers 





Company 


Financial Pest has a uniform method of 


Containers 

CONTINENTAL CAN CO., New 
York, consolidated net profit of 
$43,143,000 for 1956 was 78.5% 
higher than 1955’s $24,172,218. 

Sales and earnings were a rec- 
ord, say Chairman Lucius D. Clay 
and President T. C. Fogarty. 

Company acquired Hazel-Atlas 
Glass Co., manufacturer of glass 
containers, glassware, and metal 
closures, and Rebert Gair Co., mak- 
er of folding cartons, shipping con- 
tainers, paperboard and other paper 
products. Operations of these com- 
panies ate included with those of 
parent company. 

Also acquired was White Cap Co., 
manufacturer of metal closures, 
principally for glass jars, and Cana- 
dian Crown Cork Co., makers of 
beer and beverage crown caps. 

Capi expenditure was $80.5 
million including $6.9 million spent 
for Hazel-Atlas, $2.5 million for 
White-Cap and $22.5 for the Robert 
Gair, and 12.1 million for land and 
buildings on lease-back arrange- 
ments. Over the next few years 


Less: Pref. divds. . 
$4.50 2nd pref. 
. Geir divds. 
bef. merger) ..- 801,000 
. divds.s .... 20,596, 
Surplus fer year . 70,919,000 
— Debenture Interest — 
ore deprec. .. . : 
: 24.05 27.05 
Share* and Dividend Record: 
$287.62 $161.15 
3.75 3.75 


uired 
.101,000 pd. before merger. 
In . based on no. shs. o/s at Dec. 31. 
scam $100% stk, 


: 
Shares o/s at Dec. 31: 
$3.75 


-» M.p-v. 150,000 150,000 


Fa oe ¥ 
lee — es 
. ‘ _** - 
e 2 
: 
+23 eur T. , ‘ . 
Min, nt iid = 
» 























civd. paid Feb.’ 


e iF 





Reports 


Te assist readers in appraising and comparing company Snancial statements, The 
i Veriations 


corporation accounts. 
ootnoted. 


from the companies’ published reports are f 


1957, was 14.8% lower than previous 
fiscal year’s $119,110. 

Total net asset value at April 30, 
1957, was $2,562,312 ($3,807,078 a year 
earlier). Net asset value per share 
was $5.54 ($6.08). 

Throughout year money borrowed 
for investment remained unchanged 
at $500,000. This represented 16.3% 
of total assets, reports President 
William Zimmerman. 


INCOME ACCOUNT 











Earned surplus . 13,852 
Surp. sale of inv. ..:. 21,723 


Unreal. prof. invest. be 1,597,628 
n . pr " es . ‘ 

aCost 1,974,707 205 047 
Net assets per sh. .... 5.53 6.08 





Manufacturing 


PATON MANUFACTURING CO., 
Montreal, net profit was $45,060 for 
year ended April 30, 1957, compared 
with net loss of $10,001 for previous 


fiscal year. 
Capital expenditures were $04,361, 
says President F. R. Daniels. 


INCOME ACCOUNT 
. BO: 1957 
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and 
Calgary. 
10-11—Maritime Unit, Florist Pe. ae 


Delivery tion, Amher 
10-12—Saskatchewan Postmasters Associa- 


tion, Regina. 
14-17—Maritime Fire Chiefs’ Association, 
Yarmouth, N.S. 
18—Annual Convention, Nova Scotia 
Associations, Wolfville, 
N.S 


15-20—-Edmonton Exhibition, Edmonton, 

18-20—Canadian Institute of Sanitary In- 
spectors and Internationa] Conference 
with U. S, Sanitary Inspectors, Vancou- 


ver. 
22-24—-Canadian Veterinary Medica] Asso- 
ciation, Vancouver. 
22-27—Industrial and Agricultural Exhibi- 
tion, Saskatoon. 
24-26—Canadian Postmasters Association, 
Manitoba branch, Winnipeg. 
25-27—Lethbridge & District Exhibition, 
Lethbridge, Alta. 
27-28—New Brunswick Federation of 
, Predericton. 
1—International Association of 
Clubs, Royal York Hotel, 


29-Aug. 3—Provincial Industrial and Agri- 
cultural Exhibition, Regina. 
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If YOU had 


Office for Gay 
Architects: 
Sans 


Obviously, there are several ways in which 
this new building could have been heated— 
and heated well, to the satisfaction of build- 
ing owner and tenants. And it's reasonable 
to assume that hot water, steam or sub- 
atmospheric steam heating equipment was 
considered and discussed by architect, con- 
sulting engineer and owner before the final 
decision was made. Why then, when three 
types of heatiag were suitable, was a Dunham 
Vari-Vac Differential Heating System installed? 
What features prompted its selection? 


Some advantages of heating with sub-atmos- 
pheric steam are listed below. Look them over 
and you will appreciate the reasons why many 
large, modern buildings throughout the country 
—offices, schools, hospitals and apartments— 
are heated by the Dunham Vari-Vac Differ- 
ential Heating System. 


1. What about comfort? A Dunham Vari-Vac 
System delivers just the required amount of 
heat, continuously and evenly—with no over- 
or-under-heating. The heat demand is con- 
stantly balanced by the supply. This maintains 
a consistent indoor temperature, whether the 
weather outside is the sub-zero cold of mid- 
winter, or hard to heat chill of Spring or Fall. 


The smooth, steady flow of low pressure steam 
through a Dunham Vari-Vac System eliminates 
the cracking or thumping noises often found 
in many other steam systems. Due to lower 


to choose- — 


this building? 


temperatures there is no charring of dust, and 
therefore none of the unpleasant odour nor 
2. What about operation? Flexible, fine con- 
trol (either manual or automatic) is obtaingd in 
a Dunham Vari-Vac system by governing both 
the temperature and the quantity of steam 
supplied te the radiation, Where size and com- 
plexity of the building indicate, modern eleo- 
tronic control equipment is employed. 

steady flow of steam in the Vari-Vac System 
eliminates sudden expansion or contraction 
which strains piping connections and leads te 
Similarly, the combination of continuous flow 
and very low pressures places the lightest 
possible load on traps, valves and fittings. This 
results in lower maintenance cost and longer 


‘life. 


4. What about cost? The cost of owning and 
operating a Dunham Vari-Vac System is com- 
parable to, and in most cases lower than, that 


of either hot water or ordinary steam systems. 


Using the principle of “cool” steam with no 


For more complete information, write for a 
free copy of “A Quick Briefing on Dunham 
Vari-Vac.” 


DUNHAM-BUSH (Canada) Limited 


140 Wendell Ave., Toronte 15, Ontario 


AIR CONDITIONING, REFRIGERATION, 
HEATING PRODUCTS AND ACCESSORIES 





if you want to sell in Hamilton 
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This skilled marketing team can help you 


The Hamilton Spectator plus the Spectator’s skilled market- 
ing tcam offer an unbeatable combination m selling the boom- 
ing industrial city of Hamilton. 


in Canada’s fifth largest city, The Hamileon Spectator is the 


only newspaper and 1m sells more new 
rs are sold daily in 
amilton’s 72,000 homes. 
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1957, Mr. Victer F. Macleon was named President of the Company. « 


At the same meeting, Mr. Fred 8. Brown was appointed Chairman of the Boards 
Mr, Maclean, formerly Executive Vice-President of Kelly, Douglas & Co. iid., is 
also President of Super.Volu Stores (8. C.) Lid, Nabeb Holdings Ud. ond Kelly 
Confection Utd. He is a Director of Red & White Corporation of Chicago. 
® There will be increased usage/| Mr. Brown, well known industrialist, is associated with mony of Western 
of automatic supervisory control | leading corporations. He is President, Deeks- McBride Uid., Chairman of the 
for the switching of remote gen-/| of the newly formed Pacific Press, Lid., Vice-President, Straits Towing Utd. 
; Steamships \Lid., end severe! othe? enett eugenics. He is @ Director of co 
of Canadion companies among which ore Burns & Co. lid., Bank of Nove 
North American Life Assurance Company, and is clso co member of the 
Advisory Board of the National Trust Company 


Cahadian Westing- 
house Co. 
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Canada? been faking och of themashes. a 
— Conclusion: They see a difficult task cheod W751] Guiynly Canada’s Needs 
| better designing and increasing higher wage By J. SERBERT SMITH tems and apparatus will trend to- 
, Vice-President, Canadian Gen-| ward feeding information of ab- 
ash , . Hi, eral Electric Co. normal conditions (current, volt- 
eg it} fut ™ trends standard w Canada’s requirements for elec-| age and out-of-step, and other 
In keeping in iz trical energy in the next 25 years/ signals) into 4 computer. 
ation, means and sources of electrical energy. | will be supplied from three main| @ As system interconnections be- Pg me 
sources: come more widespread with high- 
All these problems were recently aired at Hydro . conventional| er connected capacity, there will At a meeting of the Board of Directors of Kelly, Dovglos & Co. held June, 12, 
the Canadian Electrical Association’s conven- | thermal energy and nuclear en-| be load and frequency controls, 
== // : ergy. possibly of the computer type, to 
s i ? a tion at Murray Bay, Quebec. bee Ss power has sup-j allocate load to various stations 
Pp ovei our electrical) to give greatest over-all system 
Here are digests of some of the key . 
energy. However, since the more | efficiency. 
addresses. economical sites have already 
: been developed, plant construc- 
By GEORGE L. WILCOX The last three or four years/ tion and power transmission costs 
because ou President, have not been especially easy/ will continue to rise. This tends| erating and transformer stations. 
oa? ¥ ones for our own particular seg-\ to reduce the economic advantage| Computer technology not only 
I k hou Our task is rot to debate] ment of the Canadian electrical| of water power and as a result we| enters directly into these new 
ack ware $e whether we ‘will enlarge our in- industry. will rely less” and mee on hydro} products but it is an important 
° . . Bek dus to. match the country’s; Wehave been subjected to enor- | energy. new engineering tool for the de- 
and distribution out but rather how it shall| mous eg ge to ramp eet = Rh. preee — supplies a“ oe The nae vs apna . 
wate ‘ be done. improve our designs and me est percentage rmal- ay has available a vast oO 
acilities in the We should be thinking very|to reduce costs. electric power in Canada. As the|data and data-processing tech-| .2U58 a > ioe at $15 each by Dec. 31, 1007. This 
ilabili er , PRODUCTS LTD. — Scott allotment leaves 489,000 still to be 
' seriously in terms of our resources To grow and expand, to find availability of hydro energy de-| niques which were unavailable Co. has purchased an pe Fr tale N 2.931.750 
west... of men, materials and money. adequate numbers of engineers | “Te@S¢s, our dependency on coal! before the new information ma-/ 73.900 common shares under en up, Now common 
We should take a thoughtful|and skilled employees, to raise will increase. | chines were developed. ment to purchase one million shares hares outstanding. 
look at our industry team, at our| the capital needed to improve our Oil and oye fg may play) — 
: capabilities, and at our mutual | processes, methods and products a ri ag ve peak load- | 
Then you should consider the extensive storage relationships. __ lin the face of rapidly ‘changing |'™& ®PPlcations, but they are both 
' The task before us is certainly | technologies. essentially premium fuels. 
facilities and distribution service provided by not going to be easy. Just consid-| 7, yeen the best of older prod- At the present time, nuclear 
-Johnston Terminals Limited. Located in the ering the new capital needed is| . 4. a inittheds' while ‘e P oh power is not competitive except 
enough to give us a mild case of - wlth and ‘develo gra in remote areas of high fossilfuel 
nerve-centre of Western Cahadian business, the jitters. rate 4 it ping “ costs, but there is no doubt about 
Johnston Terminals lete you take advantage of As we estimate it, the ae Auman’ tae quality an 4 = a ww its a fe oo a potentially 
: required for new hydro an er-| 4: econo urce energy. 
the attractive western market without the heavy mal generating capacity alone for livery. If the present rate of develop- 
expense of establishing your own storage and the period from now until 1980 Keeping our wage levels in line} ment continues, nuclear power 
liti will amount to about $16 billion| With Canadian practice while) should be economically competi- 
distribution facilities. in today’s dollars. competing with able manufactur-| tive in Canada within the next 
| This staggering sum is arrived|£™% Overseas whose wage rates| decade. One of the main changes 
FOR COMPLETE INFORMATION about Johna- at by assuming that the thermal| W&re only a fraction of ours, that we in the electrical ‘industry 
, installations will cost $175 per kw| Now that we are facing toge-|™May experience is a return to 
mete, Coetlitin, Bl kastnans quart pelea and the hydro $325. ther the challenge of another|/@wer steam temperatures and 
and developments, write to: In view of the fact that on this} greater period of growth, perhaps | Pressures. 
basis all of the country’s capacity | we might profitably ask what we| If temperatures and pressures 
installed up to now represents| will need from each other are relaxed, it gives scope to the 
about $4.5 billion, the $16 billion] What do you utility men need ee a expensive ma- 
of anticipated new capital invest-| from us? What do’ we manufac- such as aluminum and mild 
ment by utilities, and by indus-/| turers need from you? ta Although efficiencies are 
tries for their own use, raises} The answers are these: cage the over-all economy 
enormous financial problems for} From us, you are going to need | ™8Y improved in this way. 
: producers and distributors of/| an enormously increased output The future will see the utilities 
TER M IN A LS LIMITED power. | of electrical product, of higher handling much larger blocks of 
The problem is also severe for} quality, at faster delivery, 
Bou 5300, Vancouver, B.C. those of us who manufacture el- 
ectrical equipment. 
Western Canada’s largest moving, shipping, Total capital 
storage and distributing service. 





of | Power at higher voltages and by 
greater reliability and efficiency. | ™°T€ complex systems. 
These will not all be just the 
investment by 
manufacturers of electrical equip- 
ment, if we are to supply the mar- 


‘ Bis ve Developments 
ordinary electrical products of the ew examples of some ad- 
recent past. There will, of course, vance thinking: 
be a substantial amount of con-|® In the industrial field, proc- 
ket foreseen by the Gordon Com-| ventional generating equipment,}esses will be regulated through 
mission, is expected to be at least} switchgear, transformers, and the| the increased use of program con- 
a billion dollars. like. trol and director systems. 

But, in addition, a variety of} ® Static switching circuitry, now 
new products will soon be in de-| mainly confined to industry con- 
mand, as your industry increas-| trol, will gradually spread to util- 
ingly makes use of new sources|ity switchgear control. 
of power: gas, oil, coal and atomic | @ 
energy. 


Protective relaying for sys- 
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The Canadian electrical manu-’ 
facturing industry will make 
every effort to provide what you;ment of new tasks and new op- 
need, when you need it, at prices| portunities for electrical develop- 
that will be justifiable. ment. 

What we will need from you In 1980 let us be able to say 
is the stimulus that working close-| with equal pride that, working 
ly with decisive and forward-/| together, we have helped to make 
looking men and organization: al- i 
ways brings. 


ies the greater Canada so 
wingly envisioned by the Gor- 
We will need your suggestions, ' don Commission. 


What Standardization M pide 


- = To the Electrical I ndustry 
ae. = By WILLIAM I. TURNER 
TRANS-CANADA AIR LINES 


and money . New, low cost operating with these special 
to furnish hope that a future ra- on sagen, “current-saver” models . . - and 
General Manager of} tional standardization could easily eS 
supply the needs of both. 
= Standardization can be more Where standardization is a na- 
= closely defined under three main/| tional problem or for health or 
= aspects: 
have chosen 


yh ) an neat cost, conditioned air to every corner 

ee . Sheer Look styling that blends so beautifully . 
: safety, CSA provides the teeth to eo ye whisper-quiet performance! Ali this for am operating cost 

= @ Standardization is the process enforce its rules. oh that’s LESS than the cost of running a toaster. 

of organizing agreement on a| TYPical are the standardized y : ue snes comfbet Of Feieidel 
standard for a particular product, Tules for cture and in- a: | Start enjoying the soothing of Prigidaiee Aw 
range of products, or procedure | S#l/ation of electrical-equipment ys Conditioning today. Phone your dealer now. 
- == |and the application of that stand- “an one ete: twa pain p : 

= In suc 74 
E 5 _— ard, Standard is a definition with sealasie ts the isterdations’ uni. 3 


to power their all-turbine fleet = 
@ Simplification is the process of 


"CSA Approved 
CEA has done great work in } | 
| presenting the problems of the 
dustry, national or international eT CSA and the sisaawe 
7 oy Rp ay 
. = : : evolved suc gs as the 
of short, medium and long range airliners = _|reducing the number of types and 
: ; eB . , | called for within a definite range. 
which will be in service by 1961 ® Specialization is the process 
whereby particular firms concen- 
trate on the manufacture of a 


limited number of products or 
types of products. 





wih FRIGIDAIRE 


You'll feel better, live better . . you'll work better, 100, 
because your Frigidaire Room Condialosiee cools snd cleans 


the air you breathe. Humidity is controlled. It's like spring 
‘all summer long with Frigidaire conditioning. Cool comfort 
in every corner. No drafts — no warm air pockets. 


You'll sicep restfully every night. You'll really enjoy 
sania SO ee eer 
ings of your Frigidaire conditioned room. 


Cali your Frigidaire dealer NOW. Gat tis teow cain teats 
on the NEW Frigidaire Room Air Conditioners, which 
operate on 115V. 60 cycle circuits.* 
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meiermedy yi aye | apeneth Dna fies! Sas 
Look styling! . . . New, easier installation that saves time 


Canadian Controllers 
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ese caused such interest in 
the U. S. that NEMA is now work- 
ing on the same problems. 
Standardization resolves itself} CEMA has develuped into a 
into a simple economic problem—| strong — unified group, with all 


NEW LOW COST | NEW LOW COST 
INSTALLATION OPERATION 


; 


A Product of General Motors 
) ' | izati a | 1. veto ae nascent ya for distri- oF . 
;' “ : Satmemaiaien ait wast ri r i 
' : om and O. Rasa Bist sae tig § ye 


$y af — a 
of dontrol | 
* x 


4 we Standard and specifi-| R 
ROLLS-ROYCH OF CANADA LIMITED, COTE DE LIESSE ROAD, MONTREAL | 


oom AIR CONDITIONERS — 


OF 60 CYCLE MODELS AVAILABLE FROM % HP. wore we, . 
a ee See , 


_ standardization. 
. feel | "a Voltage andere 
: of rational standardization 
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Manvtacturing plants new to 
Canada, expansions of existing 
~ -  fndastey across the nation 


Ranga ARC cal ance ‘es 





ith that aim, this week opened 
in the Building Centre, Toronto, 
a special exhibit. 

More than a score of important 
manufacturers have contributed 
to the display which deals speci- 
fidally with zinc in the construc- 
tion field and includes an inter- 
esting array of examples of the 
wide range of zinc - containing 
products which go into raodern 
building throughout Canacia. 


Of special interest among the 
products shown are zinc-rich 
paints whith provide electrolytic 
as well as corrosive protection for 
steel. 


Many examples of building 
products utilizing the versatile 
continuous galvanized sheet, now 
available from Canadian manu- 
facturers. include an easily paint- 
ed store front, cellular subfioor- 
ing for office buildings, air condi- 
tionings ducts, roofing and siding. 


Products produced by the hot 
dip galvanizing™process such as 
zine coated structural steel, pipes 
and conduit, are also shown. 


The display emphasizes 
most chrome plated taps, soap 
dishes, and other decorative 
building hardware, are solid zinc 
alloy beneath. 

Cominco’s technical service en- 
gineers are now available for con- 
sultation on problems involving 
zinc or lead products and as liai- 
son between architects, builders 
and contractors and the manufac- 
turers of such products. 


that 
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Calgary Now Makes Nails 

Calgary has taken over a nail- 
making operation from Edmon- 
ton. 

It has resulted from the recent 
acquisition of an Edmonton firm, 
Anchor Wire Products Ltd., by a 
Calgary company, Irving Wire 
Products Ltd. 

K. &S. Ford, co-ordinator of in- 
dustrial development for Calgary, 
states that after moving automa- 
tie nail machines and other equip- 
ment from Edmonton, the Irving 
plant is now turning out a full 
line of common coated box and 
finishing nails. 

+ 


‘ . * 
Gas Leakage Control 

Establishment of a new Cana- 
dian company with an office at 
Sarnia, Ont. is ammounced by 
Heath Survey Consultants, Inc., 
Mass. 

Milton W. Heath, president, 
says the new company has been 
formed toe meet the increased 
needs of gas companies in Can- 
ada. 

Current and proposed expan- 
sion of Canadian gas utilities, 
brought about by the increase in 
use of natural gas, has increased 
need for leakage control work. 


. . . 

Maritimes Project 

The Maritimes branch of Gard- 
ner-Denver Co. (Canada), now 
operates from a new office and 
warehouse building in Moncton. 

Gardner-Denver, whose parent 
office is in. Quincy, Illinois, sup- 
plies Canadian petroleum, mining, 
construction and general industry 
with a broad line of equipment. 
A factory in Brantford, Ont., man- 
ufactures stationary air compres- 
sors, portable air compressors, air 
feed leg driils, air line lubricators 
and other products. 


Glass Fibre Wallboard. 


Under a license agreement with | 


a well known Pennsylvania com- 
pany, Gypsum, Lime & Alabas- 
tine, Canada, Ltd. will be manu- 
facturing a gypsum, wallboard 
containing textile glass fibre. 
The U. S. manufacturer is Best- 
wall Gypsum Co., a pioneer in the 


Under its license agreement 
with Bestwall, gypsum wallboard 
will be made and sold in Canada, 
by Gypsum, Lime & Alabastine 

fire underwriter’s labels 
approving such wallboard for use 
where increased fire protection is 
required. 

Bestwall has also licensed this 
development to several U. S. man- 
ufacturers. 
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Engineering 
The new plant at St. Mary’s, under way and construction will! 
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The recent demonstration of the new Zephyr jet 
engine for commercial air transports at the Curtise- 
Wright Research and Development Center at 
Quehanna, Pa., created many requests for data on 
how this engine works. 


° Th Sa Sree Sesoped ond als be Been’ 
by Bristol Aeroplane Company, Ltd. in collabora 
= with Curtiss-Wright Corporation, under a joint 
gineering agreement. In its development stages 

this enalatt hes lind SIBUD Louse of tant stand anion, 
tion and 5,000 hours of flying. The Zephyr is the first 
jet engine designed specifically for use in commer- 
cial transport aircraft. ; 

Jet airliners fly below the sonic barrier. It is in this 


region that the Zephyr is designed to perform best. . 


All other transport jet engines presented to date have 
been designed and built for military use at super- 
sonic speeds. 

The Zephyr has developed 5 lbs. of thrust per lb. 
of weight in its model tests. Its design provides for 
the operation of the turbine and the combustion 
areas at low temperatures—several hundred degrees 
below that of any other jet engine — with the result 
that these parts are not subject to thermal shock, 








- vides for a very low idling speed. It uses approximate- 
ly one-half 


the fuel consuined by other jet = 
under idling conditions, This is important to the air- 
line for ramp operation and taxiing before takeoff. 


In addition to being cool, the Zephyr is a quiet 
engine. Its design provides for the jet gases leaving 
the engine 20% slower, using a larger nozzle than is 
common to military jets, resulting in the engine being 
basically much quieter: Additional quietness is 
obtained through a fluted noise suppressor which 
breaks up the noise-generating and noise-carrying 
capacity of the jet by producing air shearing over a 
50% larger periphery in the jet nozzle. This noise 
suppressor does not reduce engine performance. 

In addition, the Zephyr is fitted with a thrust 
reverser that allows the airplane to be stopped on a 
dry runway in 35% less runway distance and on 
an icy runway in 70% less runway distance. This 
device will permit the aircraft to approach the air- 
port at a higher altitude and by use of the thrust 
reverser as an air brake, a more direct and quiet 
landing can be made. The use of this device will pro- 
vide, in addition, instant availability of full power for 
emergency go-eround. 


The installation of Zephyrs in a modern jetliner 
will result in a reduction of takeoff gross weight for 


¢ approximately 3000 Ibs. less fuel for a New York- 
Los Angeles trip. A fleet of ten Zephyr-powered jet- 
liners should use approximately $500,000 less fuel in 
the course of a year. 


‘Present day military engines designed for super- 
sonic speeds do not match the requirements of air 


~ 


| The new Curtin elas thou 's reverser is in- 
around the noise suppressing nozzle and 
engine power or performance. 
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Always specify “SAFETY SEAL” 
envelopes. Write us for further 


literature, samples and prices. 


NATIONAL 
Papia COobs LIMITED 


Hamiites, Torente, Winnipes, Montreal, Calgary, | 
Vancouver 
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A BRAINSTORM 
HELPED ME EARN 
$250.A WEEK 


By a Wall Street Journal 
Subscriber : 





These Guides May Mean, Cash 


In Running a Small Business 


Small business is the backbone cf Can- 
ada’s economy. Of 39,000 manufacturing 
firms in Canada, 97.1% are small companies. 


They employ 700,000 people and pro- 
duce 38.5% of the total value of all our 


manufactured goods. 


Maintaining small 
condition is vital. 


industry in a healthy 


How can this be done? 


Wheat are the important factors in the suc- 


cessful operation of a 
the problems ahead? 


small firm? What are 


Here are the views of J. G. McMillan, presi- 
dent, KeepRite Products Lid., Brantford, Ont., 
given to the Canadian Manufacturers’ Associa- 


tion in Toronto. 


By J. G. McMILLAN 
Most of the large corporations 
of today are the result of some- 
body starting a small company, 
having it grow largely by good 
management and seeing it merged 
with other companies to form an 





Not long ago I went to a college re-| 
union. 1 spent some time with some | 
chaps who were having a “brain- 
storm”-—~a talk-fest where each man 
contributes his own ideas on a certain 
sub ject. 

The subject of this particular dis- 
Gussion was MONEY|! 


industrial giant. 

Of the 39,000 companies in Can- 
ada, 97.1% are smali companies 
employing up to. 200 people. 

There are 1,400,000 people in 
industrial jobs; half that number 
‘are engaged in small firms. They 
produced about 38.5% of Canada’s 
estimated $17.5 million worth of 





formation to operate efficiently, 
but no more. 

Be careful you don’t create too 
much clerical overhead in collect- 
ing statistics you'll never use. 

9——Small industry has greater 
flexibility and is much more cap- 
able of changing its course of ac- 
tion on short notice than bigger 
businesses. This is a strong point 
in favor of small firms. But be 


eareful never to get so highly or- 
ganized and systematized that this 
| asset is lost. 


10—Small industries are valu- 
able and desirable assets to the 





community in which they locate. 


velopment of a small industry 
than the problem of sticcession 
duties. 


There is a mighty poor incen- 
tive in Canada today to encour- 
age bright young men to start a 
manufacturing business, because 
if he is successful, he'll have to 
sell it to be able to afford to die. 

It is about time the writers of 
our succession duty laws took 
some action to provide an incen- 
tive to the established continu- 
ance of new industry, rather than 
a controlled “killing off process” 
which we now have. 


G. H. CARR 


Mr. Weeds, C.A., with experience 


®. F. OWEN 


In taking over the Presidency of Balfour Guthrie (Conada) Limited, Mr. G. H. Corr, 
formerly Executive Vice-President, announces the following appoiniments: 

Mr, Owen, recently in the pulp and paper and building moterio! industries in sales 
management capacities, Marketing Manager. 
in both 
Vice-President Finance, ond Secretary-Treasurer. 


industry and consulting practice, 


June 29, 1957 THE FINANCIAL POST 


6. W. WOODS, CA. 


\BALFOUR GUTHRIE (CANADA) LIMITED APPOINTMENTS 


F. W. DOLLMAN, C.G.A. 


. Dolimen, C.G.A., Chief Accountant and Assistant Soeretery-Treaserer. 
aia Guthrie (Canede) Limited, established in Vancouver in 1911, bas branch 


offices in Toronto and Montreal. 


The Compony is o wholly-owned subsidiery of 
Balfour, Williamson & Co. Limited, Merchant Saenkers, Londen, 


, whe hove 


subsidiary companies in many other ports of the world. Belfour Guthrie (Canada) 


limited ore exporters, 


importers, general insurance Ggents, steomship agents, 


monvfacturers ond _ distributors of lumber. 





duty payments over, say, a ten- 
year period? 
’ Is it not possible for a firm of 
succession tax free insurance to 
protect the estates of owner’s and 
development of small industries? 
We are working against terrific 
competition from U.S. manufac- 
turers who are catering to a mar- 
ket which, within their country 
alone, has in many cases 15 to 20 
times the buying power of our 
Canadian market. 

Our U.S. neighbors by virtue of 
their home market can afford 
more elaborate tooling and pro- 
duction facilities. Because of 


their sales volume, they over- 





Is it not possible for our gov- 
ernments to extend succession 


shadow us in dollars available for 
research, advertising and sales. 





promotion. 

Formidabie as these obstacles 
are, the Canadian industry could 
not meet this competition, except 
for one important reason—the 
domination of Canadian industrial 
workers by American labor bos- 
ses. 


Iam not anti-union, but am vio- 
lently anti-foreign union and am 
very pro-Canadian union. 


I fear the penetration of for- 
eign unions into this country is 
threatening the security of Cana- 
dian wage carners and Canadian 
industry. 

The Canadian manufacturer 
must compete in world markets. 
He must compete against U.S. 
and other nations. 





Meantime, employees of Cana- 
dian manufacturer are represent- 
ed by the same U.S. union as the 
employees of his American com- 
petitor. 

What is to prevent the U.S. 
union from strangling the prod- 
uctive capacity of a Canadian 
company in the same field at any 
time it so desires? This isn’t a 
healthy position for Canada. 

We should not allow our good, 
sincere and diligent Canadian 
working man to be left in the 
position of being sold down the 
river at any time. 

We Canadian manufacturers 
can’t assure our people of more 
uniform year-round employment 
‘with this kind of foreign control 





at our elbows. | 

Do you realise that a man sit- 
ting in Detroit can decide whe- 
ther you have a bottle of milk 


delivered to your door tomorrow 
morning? 


It is high time we took a strong 
realistic look at this situation and 
initiated some co-operative action 
by Canadian labor and Canadian 
management whereby proper leg- 
islative action is demanded from 
our governments to: safeguard the 
rights of the Canadian working 
man and assure the protection of 
his interests by proper Canadian 
unions, freeing him from the yoke 
of domination by any type of for- 
eign control in his ears 
agency. 











There was one man in the group 
Who earnea more than all the rest 
ef us, but he wouldn't talk. So we 
ganged up on him and kept shooting 
questions at him. Finally, he opened 
up and gave us some wonderful ideas. 
I can’t remember all he said, but one 
bit of advice I do recall. He said, 
“Subscribe to The Wall Street Journal. 
It will help you get ahead.” 

Well, to make a long story short, 
I tried it, and IT DID. Within a 
short time, my iftcomie was up to $250 
a week. 


manufactured goods. m 

Running a small business is not 
complicated when you get down 
to the essentials. But there are 
guiding principles which must be 
almost religiously adhered to to 
ensure a successful operation. 
These are: 


1—Small business must hire 
good competent people. Hire the 
best executives you can get and 
give them responsibility. 
| It is, unfortunately, a common 
This story is typical. If you think | trait, particularly in small com- 
The Wall Street Journal is just for | Pamies, that the head of a com- 
millionaires, you are wrong ‘The | Pany, who is usually the founder, 
Journal helps salaried men making | 2nd very often fancies himself as 
$7,000 to $20,000 a year. It is valuable | 8M authority, largely because he 
to small business men. It can be of | iS the pioneer, is inclined to over- 
enormous benefit to the ambitious | ride thé decisions of these com- 
young man who wants to ‘win ad- | petent men. 
Vvancement. This doesn’t make | for 
The Wall Street Journal is the | Management. 
complete business DAILY. Has largest After you hire a ‘competent 
staff of writers on business and fi- | man, listen to him, don’t make 
nance. The only business paper served | him a “yes” man. 
by all four big press associations. It You can get good competent 
costs $20 a year, but you can get a|inen, By no means are all senior 
Trial Subscription for th.ce months | nen impressed with big company 
for $6. Just tear out this ad and attach | association. They’d rather be a 
check for §6 and mail. Or tell us to | “orgwr gear” in a small organiza- 


bill you. Address: The Wall Street tion, than a “geartooth” in a “ 
Journal, 44 Broad St, New York 4, company. 


N.Y. 
phe CFP 6-29/ 92—Give proper incentive com- 


MANUFACTURER? pe ae MT eennyene. 


Everyone should have some driv- 
ing incentive to spur him on to 
DISTRIBUTOR? 
RETAILER? 


do a better job. 
Give salesmen an incentive per- 
centage on all sales, plus salary. 
There's a 
Stran-Steel building 
tailored to your business 


For modern-day drivers... 





good 








Pay workers in engineering, 
production, inspection, purchasing 

Versatile Stran-Stee] buildings 

ean be job-engineered to fit indi- 


and accounting departments on 
requirements. And they 


centive bonus, based on manu- 
facturing cost. 
Adéquate incentive compensa- 


the basis of a salary and a bonus 
are attractive, too; exclusive 


based on company’s annual pro- 
fits. Pay regular factory workers 

Stran-Satin metal walls provide 

modern exteriors. 


a good hourly rate—plus an in- 
tion, at all levels, is a vital con- 
Long column-free spans allow the 


tribution to our company’s suc- 
cess. 


3—Tolerate no politics. The re- 
sult of this practice in our com- 
pany is that we have no discon- 
tent. 


4—Cost eontrol is vital to the 
survival of a small manufacturing 
business. In our business, we 
make many products, and we 
have at all times before us, a very 
accurate record of our cost of the 
products. 

Many small businesses have 
gone bankrupt due to poor costing 
information than any other single 
factor. If we can’t make a prod- 
uct profitably—out it goes. 
5—Consumer acceptance of 
your product is something which 
must be constantly watched, You 
must be sure that your product 
fits your customer’s needs ade- 
quately if you are to survive and 
grow. 

You can’t just carry on with 


most efficient machinery arrange- 

ment. The warehouse operator 
will find clear interiors adaptable 
for storage of large mate and 
equipment. Stran-Steel buildings 
are easy to erect, durable and 
fire-safe. They can readily fit into 
your building or expansion plans. 


investment, up te 5 years to pay. 


Fer mere information, write your nearest 
 Stran-Stee! dealer: 


Wherever you go .. . wherever you plan to go in your auromobile, go modern 
with B-A—Canada’s Most Modern Gasolines. 

B-A 88 and 98 Gasolines are specially refined for modern-day driving 

to give you all the power . . . all the efficiency your car has to offer. 

So step up your car's to meet to-day’s exacting 

requirements. Step up to B-A 88 or 98 Gasoline at the sign 

of the big B-A. : . 
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Saacen Suppty Co td 

325 Pemberton Street, Vancouver | 

Manis Laat Olsiributers, 777 Erin Street, Winnipeg 
Cayler Sree! Coy Und, Royel Hotel, St. Johns 

Mendy Constrection Ce,, tid, lievitte Strest, Holton 


a7ei Ven Home Aver montrect 
Roy Wright Lid. 7th Avenue & St. John, Regine 
oie: Dept. 34-58 
Dowell 29, Michigan © Rivisien of 






































CHARTERED ACCOUNTANTS 


Quebec @ Montreal © Ottawa © Toronto © Hamilton 
Winnipeg @ Edmonton © Calgary @ Vancouver 








MeDONALD, CURRIE & CO. 
Chartered 
COOPER 


Accountants 

BROTHERS & CO. 

Chertered Accountants 

Montrea) Ottawa Terente Saint JohLa 

Oharicttetown Sherbrooke Bamiiten 
Winnipeg Edmonten 


uebec 
; 


Vancouver 








PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr., & DOUGLAS HILL 2&8. C, SERTRAM 
T D0. WARDIAW DONALD D. HILL) = WW. T. SINCLAIR 


199 BAY ST. EMpire 3-2381 TORONTO 








WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM, 6-4957 
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WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
rdon 8. J. Payne, C.A. 
p T. R. Pugsiey, C.A. : 
Suite 14, The Linton 
1508 Sherbrooke St. W., Montreal 25 


Donald R. Patton, C.A. 
Donald W. Burke, C.A. 








W. J. T. ADAMSON & CO. 
Chartered Accountants 


W. J. T. Adamvon, C.A. John D. Hogg, C.A. 
A. Tzventarny, C.A. 





BIRKS BUILDING — MONTREAL 





NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE ‘PEACE RIVER 
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Noranda .Mines 


Noranda Mines Ltd., at recent market price of $49%, is 21% 
above UV level ($42), could rise 62% before reaching OV level 
($80). Price is 11.9 times 1956 earnings of $4.15 a share. Yield 
is 4.04% at indicated annual dividend rate of $2 per share. 
Price in 1957 has ranged between high of $57% and low of $47. 

In first three months of 1957, net profit was estimated at 
$3,791,000 or 85c a share, down 7.2% from $4,083,000 or 9ic:in 
first-quarter 1956. Value of metal production at $8.4 million 
was up $1 million or 11.3% over January-March last year, 
but operating expenses, depreciation and taxes were also higher. 

For the full year 1956, net profit was $18.6 million or $4.15 
a share, up 25% from $14.8 million or $3.31 a share in 1955, 
Increase was ‘chiefly due to higher price of copper; this year, 
there have been several reductions in copper prices. Net 
investment income rose from 1955’s $1.25, to $1.31. 

Noranda’s expansion program is continuing, Construction of 
a third reverbatory furnace is to be completed by September, 
raising Noranda’s smelter capacity to 4,200 tons daily. 

First unit of the new sulphur-iron plant at Cutler, near Blind 
River,-Ont., started producing sulphuric acid for the area’s 
uranium mines last July; entire plant should be ready by this 
fall. : 

The Horne mine produced 1,320,000 tons of ore last year, 
from which 26,300 tons of copper and 200,000 oz: of gold were 
recovered, In the first quarter of 1957, some 348,000 tons of ore 
from this source were mined and treated. Ore reserves at Jan. 
1,\1957, at Horne mine were estimated at 2,853,000 tons, grading 
7.15% r and 0.162 oz. gold, and 8,714,000 tons grading 0.70% 


er and 9.195 oz. gold. 

© "aannmeaant, of Celistecnm Uspwer Sthiad’ ike Uli 
over. by Shield Development Co., which in turn is managed 
and financed by Noranda and Anglo-Huronian. The last two 
companies have bought approximately $2,675,000 of Coldstream 
5%% debentures, and are taking over warrants to purchase 
550,000 shares at $1. 

Last week, International Nickel announced a new price 
of 27.88c lb. f.0.b. Toronto for domestic copper deliveries, fol- 


‘lowing the lead of a U.S. company which had cut the price 


to 29%c from 32c. 

Company reports limited production has resumed at sub:'*i- 
ary Gaspé Copper Mines despite strike which started March 10; 
labor force is now nearly 500. A dynamite explosion in a .:....s- 
fer house this week was expected to interrupt production for 
“several days.” In 1956, first full year of operations, Gaspé’s net 
profit. was $8.2 million or $3.10 a share. 


NORANDA MINES — Noranda is a major integrated cop- 
per producer with large gold output. A sizable income from 
its investments tends to stabilize earnings and income, Fur- 
ther expansion of properties promises increasing earnings 
over the long term. Directly and indirectly, company’s shares 
afford a diversified position in gold, copper and other base 
metals as well as in potential oil acreage. 
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Pacitic Petroleums 


Pacific Petroleums Ltd., at recent price of $31%, is 3.9 times 
UV level ($8), and 25% above OV level ($25). No dividends are 
being paid. Net loss after write-offs was l4c a share in year 
ended Feb. 28, 1957. Price in 1957 has ranged between high 
of $34%4 and low of $16%. | 

Total net income for 1956-57 fiscal year was‘$1.7 million, in- 
cluding more than $1 million from well operations. This was 
28%. lower than previous year’s $2,355,000, which included more 
than $1.1 million from wells. 

After all expenses, depreciation, depletion, and exploration 
and development costs, net loss was $639,000, compared with 
previous year’s net profit of $645,000. 

At fiscal year-end, company held interests in 86 producing 
wells in Ontario and 10 in the Fort St. John area of British 
Columbia. Land holdings totaled more than 7.4 million gross 
acres of undeveloped land and 12,000 gross acres of producing 
lands. This was equivalent to ownership of about 2,875,000 
wholly-owned acres, including 2,700 net acres of producing prop- 
erties. 

Pacific has interests in 29,000 acres in the Virginia Hills-Swan 
Hills area of Alberta, scene of recent important oil strikes. 

Company has reported discovery of flowing oil from the 
lower cretaceous formation at a development well in Fort St. 
John’s Charlie Lake sector. The Gething section was contacted 
at 3,093 ft., and oi] flowed to surface in 45 minutes. An esti- 
mated five barrels of oil were recovered after 15 minutes. 

The well, Pacific Charlie Lake No. 93, hag been testing the 
deeper Cadomin structure, and is scheduled to drill the Permo- 
Penn formation at 6,500 ft. If favorable results.continue, well 
may test the -Devonian formation at nearly twice the depth 
of the present objective. 

This well is British Columbia’s first indicated ,commercial 
oil discovery of the kind, and. the first British Columbia discov- 
ery wholly owned by Pacific Petroleums and its associates. 


Operations in last fiscal year resulted in 33 gas wells. Inci- 3 


dental to development of gas reserves was the discovery of oil 
in five wells in the Fort St. John iield and in three other wells 
in adjacent areas. 

In the current fiscal year, Pacific has participated with a 
group of major oil companies in acquisition of properties in 
Venezuela, with drilling scheduled to begin in the Lake Mara- 
caibo field.. 

At annual meeting this week, shareholders were to vote on 
a proposal to double authorized capitalization from 10 million 
to 20 million shares, par $1. 


PACIFIC PETROLEUMS -— Through heavy reinvestment 
of income in exploration and development of oil.and natural 
gas exported to the United States, Pacific Petroleums appears 
to offer an eventual high. earnings. return. With its large 
land holdings, its exploration and development program, and 
its producing, refining and marketing operations, Pacific is 
emerging as a fully integrated oil company. 
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Company Reports 


Te aésist readers in appraising and comparing company financial statements, The tures amounted to just over $7.2 $50.7 million end $13.8 million, re- 
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This week a team of Canadian 
welding experts was in London, 
Eng. They were attending the 
first Commonwealth Welding 
Conference. 


Now they move on to Essen, 
Germany, to the annual assembly 
of the Institute of Welding. This 
is a meeting place—a clearing 
house of ideas—for the welding 
experts of 22 nations. 

It is an interesting trip. The 
Canadians have been made com- 
fortable and welcome, They have 
heard the latest ideas, and have 
been taken on trips to see the 
latest welding techniques in use. 


What is the true value of the 
visit? 

Today welding has reached 
something of a crossroads. Major 
users of welding around the world 
are branching off into separate 
directions. 

As each group goes its own 
way it learns better met for 
dealing with special lems. At 
the London and Essen meetings 
their ideas were being shared. 

The Canadians have some im- 
portafit new ideas to offer. 

In London delegates heard pa- 
pers. read by Canadians dealing 
with the development of the argon 
are and inert-gas metal-are weld- 
ing processes used with alumin- 
um. 


This paper was read by Mr. H. 
‘McClymont, a welding engineer 
in the sales development division 
of Aluminum Co. of Canada, and 
Mr. l. A. MacArthur, head of the 
welding promotion division of 
Aluminum Laboratories Ltd. 

A second paper was presented 


department of Aluminum Lab- 
oratories, Mr. M. J. Waite, Mr. H. 
L. Saunders and Mr, J; A. Hirsch- 
field. They too were dealing with 
inert-gas welding of aluminum. 
Other papers were given by 


-|1Mr. Gordon Cate, a welding and 


research engineer of Dominion 
Bridge Co., dealing with fabrica- 
tion of welded bridges in Canada. 
In it he dealt with the welded 
bridges built in this country since 
1935. 

Mr. R. M. Gooderham, ‘director 
of the Canadian Welding Bureau 
of Toronto, read the delegates a 
paper on training the welding 
technician and engineer by cor- 
respondence. 

In 1957 the world outlook on 
the flery blending of metals fol- 
lows these basic conceptions: 


Costs High 


North America: Labor costs are 
high, materials relatively cheap. 
Anything that speeds up produc- 
tion processes is economical. Re- 
sult: Welding is ‘used as a means 
for assuring speed. 

Europe: Here labor costs drop, 
material costs rise. Anything that 
conserves material is economical. 
Result: Welding in Europe is an 


ng * 


’ 


by three members of the welding | ng 





tageous uses of steel and other 
metals. 

Far East: Labor costs are rock 
bottom and material sky high. A 
few inches of steel saved are 
worth hours of careful work. 

Because of these basic condi- 
tions, which in varying degrees 
apply to all nations, each group 
goes to the conference with sep- 
arate ideas. 


The U. S. and Canadian dele- 
gations have details of new semi- 


automatic welding devices which 
allow one man to keep welding i 


non-stop as long as he has the 
strength—only a matter of min- 
utes. 


Whenever a machine can be 
developed to do the job it is un- 
der development. 


But much more important than 
a general exchange of informa- 
tion at both meetings, Essen will 
be the site of some hard discus- 
sions and paper work. 


The object: To agree on certain 
international standards of weld- 
ing 

This would be good news to 
manufacturers the world over. At 
present a steam boiler, for in- 
stance, made to the minimum 
strength requirements of one 
country may not satisfy another, 
and cannot be sold there. 


Special Study | 

At present a manufacturer has 
to a special study of the 
requirements for each country he 
hopes to sell .in. 

Fifteen select committees within 
in ITW are holding meetings at 
Essen, each is charged with exam- 
ining -<losely some particular 
highly technical aspect of weld- 


Each committee consists of 
members from a number of coun- 
tries. When a report is ready it 
goes up to the governing council 
of IIW where, if it is accepted, it 
will be passed on to International 
Standards Organization and may 
become world practice. 

How valuable this is to export- 
ing nations’ is obvious. But how 
difficult it is to get agreement in 
only one country can be seen by 
Canada’s own example. 

In the field of construction, civic 
by-laws were drawn up specify- 


ing minimum strength and safety | oq 


requirements. They did not men- 
tion welding because at the time 
it was not used. 

When welding came along no 
one seemed quite sure how to deal 
with it. After all there was noth- 
ing in the book to go on. 

The Canadian Standards Asso- 
ciation—through one of its divi- 
sions, the Canadian Welding Bur- 
eau, set up in 1947—had produced 
a code that set out a minimum 
acceptable standard of welding 
in construction work. It was nam- 
ed W47. 

This laconic title covered the 
standards of skill and equipment 
a company must have to do the 


art dedicated to the most advan- job. Civic officials in Toronto ac- 
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cepted the code and it was put 
into operation. 
Its advantages appear obvious. 


Yet today—i10 years after its ac-' 


ceptance by the one city—the ma- 
jority of Canadian cities and 
towns have not recognized the 
welding code. 

While practically all construc- 
tion work is carried out using 
welding, the statute books only 
deal with riveting standards. 


Piace Taken 


As in building the arcing sparks 
of the welder’s torch have all but 
replaced the clatter of the rivet- 
er’s gun throughout the country. 

These factors have contributed 
to the change over: 

—Relative silence. 

-~-Savings in steel. Unlike rivet- 
ing no overlap at joints is requir- 


—Resultant saving in weight. 


—~A. gain of at least 50% in ing 


speed with fewer workers re- 
quired. 

—Greater strength in the final 
joint. 

Last year Russia graduated 550 
fully qualified welding engineers; 
U. S., three; Canada, none. 


On this continent only Ohio 
State University has a welding 
engineering course which lasts 
five years. To welders this just is 
not good enough. 


Universities reply that with the 
present four-year. course there 
is already too much to cram into 
a student, and to try any more 
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would cut into the basic ground- 
ing and engineering that he must 
have. 


Another Year 


Probably the answer to this, 
welders agree, is to extend engi- 
neering a further year. 


The Ryerson Institute does have 
an important three-year course 
that graduates welding techni- 
cians. But for the engineer it 
means on the job training. 

Both the Canadian Welding So- 
ciety and Canadian Welding Bur- 
eau contribute to this. 

The society with 10 chapters 
across the country holds eight 
meetings each year that are ad- 
dressed by experts in specialized 
welding fields. 

The bureau runs correspond- 
ence courses that stretch from 
basic welding techniques for op- 
erators up to advanced engineer- 


But despite these efforts weld- 
ers are seriously worried about 
the future. Companies are bidding 
high for trained men and cannot 
get enough. 

It is in this atmosphere that the 
Canadian team visits Europe. 
Welding and industry have be- 
come nearly synonymous. New 
ideas are urgently sought by all 
delegates. 





They Offered 
New Ideas 


’ 

These men represent Canade in 
the welding world: 

R. W. Gooderham, Canadian 
Welding Bureau, representative 
to Canadian Council IW, also 
member, official Canadian delega- 


|| tion to ITW Congress in Germany. 


Gordon Cape, Dominion Bridge 


‘ea Co., acting delegate to Commis- 


| sion XI “Pressure Vessels, Boilers, 
)2 | & Pipelines” of the International 
» Institute of Welding. Observer 
» +| with official Canadian delegation 





to ITW Congress. Canadian Weld- 
ing Society representative on 
Canadian Council ITW. 

Jacques Royer, representing: 
Canadian Welding Society on 
Canada Council of the IFW. Dele- 
gate to Commission IJ, DW Con- 
gress, Germany. 


R. A. Dunn, chairman, Cana- 


vem Gian Council of the ITW. Official 
= 4 nember of the Canadian delega- 
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H. J. Nichols, representing: De- 
2sartment of Mines and Technical 
on Canadian Council 
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Barristers & Solicitors sentatives felt trade and diplo- 
Bonk of Menree! Buiding 50 KING STREET WEST, TORONTO matic relations = “our 
bés ~yeaedeee : excellent aay < . should not 
Rn. 


W. ©. HEROLD : ic-| be further strained. 
Culble Address: “LAMER” Phone: EM 8-2931 eS, "the North Debate Legislative 
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CARRICK. O’CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 


THOMAS P, O'CONNOR, @.C. DONALD D. CARRICK, Q.C., M.P 


IAN MacF. ROGERS ELGIN E. COUTTS 
SUITE 607-612, 320 BAY STREET 


TORONTO 1, CANADA TELEPHONE EMPIRE 6-972) 





r was head of the 
U.S. ” Office of Defense Mobiliza- 


| | . , tion, the agency con ed with 
McCARTHY & McCARTHY | ] 7 ; ; ss sega Ang J Pra rene en 


BARRISTERS, SOLICITORS, ETC. Unknown Quantity 


CANADA LIFE BUILDING However, Canada is fortunate Now, he’s been replaced by 


$30 UNIVERSITY AVE., TORONTO. CANADA 
BADEN. 2.0 encouraging information,” S@YS/ that the Texas oil men are far| Gordon Gray, who was somewhat 


HON, SALTER 4A WES? WILLIAM C. soc one Canadian official who’ has : , , 
BEVERLEY MATTHEWS. @.C. MES W. }. W. BLAIN, more influential with 1600 Penn- | of an unknown quantity for Cana- : 
PHilir AG. WALKER (OH. ; ate e ches pani these’ talks with U. S.| .vivania Ave. than are the North | dian diplomats. It eee how- ma deo 4 
SEORGE DON ALD a a wages tion ie Canadiein Dakotans. oS ever, that Gray may be willing to| “Mr, Gray advised me the Presi- dent indicated he was ready to) Mr. Gray to explore the feasibile 
ponatne eae was W Pp 1 oe a Canada has been upping oil ex-| go along with the idea of putting| dent is in .agreement with his/initiate the investigation wd ity of making voluntary arrange- 

SARGLD ©, , a OF ‘A a - —_— ore ports to the U. S. market by leaps; Canadian oil in a specia] class. _ preliminary findings that there is| Section 7 of the Reciprocal Trade}ments which will help solve the | 

on’ w no or ay and bounds. In a statement to the Senate! reasonable ground to believe that| Agreements Act.” situation, if he concludes that im- 

specifically heewasee Canada. vo There is no doubt that our in-| when he revealed the President | excessive oil imports are threat-| Such an investigation is a neces-| port reductions are necessary. 
Pithiado Hoskin, 8 st Oru ad-H ae owever, may Come i! crease is greater proportionately | waj taking new action to curb oil| ening the national security.’ sary preliminary to action. “It is good news that action is 

thiade Hoskin, Bennest, mmond-nay, | one of three ways: than that of any other country imports, Senator Johnson said, “Mr. Gray also said the Presi-| “The President has also asked| under way.” 


‘thiad ® All oil going into Zone 5—th ; —_ 
Pitblade, McEwen, Alsaker, Hunter & Sweatman er hoe gu din: ea : 


Barristers, Solicitors, &c. empted ‘from import restriction. 
fleece Pitbleds, @.C., LL.D. A. Erskine Hoskin, @.C., 8.C _ H. Bennest, @.C. Most of Canada’s oil goes into 


, &. Drummond-Hey,.Q.C. E. 8. Pitblade Q. G, B.A. (Oxon) . $, McEwen Q.C. Zone 5. 
. &. Alsaker > R. Hunter Alan Sweatman 


“ Me 
° © 
G. A. Pevisen _ ¢ Henderson wv. Me eweal ® All oil entering the U. S. by 


pipeline could be exempted. That 
WINNIPEG 2, MANITOBA menain Cieiiie 


® Qil of a certain specific gravity 


could be ted. 
MARSHALL AND STEVENS (CANADA) LIMITED Ciluk tae etnctale herd een wile 
INDUSTRIAL AND COMMERCIAL APPRAISALS sure .what' one -of these three’ 


NEW YORK VANCOUVER DETROIT “outs” may. be used, but they be- 
420 LexiNaTON 402 WEST PENDER ST. sites taetbees lieve one of them will be applied. 
NEW YORK 17, N.Y. MARINE 7418 DETROIT 26, MICH: ' Texas Pressure 
The pressure for oil import re- 
ae? ‘ strictions is coming mainly from 
Designing Engineers Texas oil men, although coal pro- 
ducers and their railway allies 


: have added considerable weight 
CHEMESCO LIMITED st pene 


ENGINEERS — - DESIGNERS The exemption for Canada is 
for the supported by most of the Texas 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES oil men, but not by the coal in- 


terests. Canadian oil competes’ 
174 Catherine Street Nerth JA 8-7454 Hemilten, Ontarie little if at-all with Texas cil. 


Hence the Texans are on our 
side in this battle 4nd it is our 


good iuck that the Texas oil men 
FOUNDATION OF CANADA ENGINEERING || Coes Korm einabixeen nen aii 


CORPORATION LIMITED C di ue 
DESIGNERS TO INDUSTRY anadian Division 


‘ , Members of the Canadian 
Electrical * Mechanical « Structural * Hydraulic Chapters ‘of the National Secre- 


VANCOUVER + TORONTO + MONTREAL taries Association (International) 

achieved a new status recently in 
the establishment of a Canadian 
Division. 


HUMPHREYS & GLASGOW (CANADA) LIMITED Purposes of the Division are to 
Established (England) 1892 create a closer relationship be- 
e Designers « Engineers « Constructors ¢ tween chapters and members in 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS Canada and to act as a clearing 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS house for problems and ideas in 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO educational developments for Ca- 


di taries. : °s succe : : 
naden mpatetaries jeg aa That’s the secret of Ford’s success, because Ford is the car 


Architects and Engineers : a: gg eaten Lad Peeeoent that’s new all the way through. Ford’s newness isn’t just 
: E See mie See , “face-lift” newness. In the new kind of Ford, chassis, 

GORDON S. ADAMSON & ASSOCIATES |) Stiss’A ges E. Montpetit, Mont- : engine and body are individually engineered to blend into 
ARCHITECTS pa pa SO one beautiful, spacious, rock-solid unit. That’s why, when 

INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS Fells, ‘Ont. treasurer. | - you look below the surface, you find a car that’s as new as 


52 ST. CLAIR AVE. £. TORONTO = WA. 4-7421, WA, 3-7990 : it looks right down to the wens nut and bolt! 
aiid Auto Production : sir | 











EL 6. JAMESON 
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KYLES & KYLES , } WE. End. To date To date | sae Whee: Coakaei Frame bows out and dips down to give a 
INDUSTRIAL meee Ba ; more stable, safer, riding platform . . . makes possible a 


INSTITUTIONAL ARCHITECTS SITE REPORTS ||Rombler.-.. 80 1545... : | sleeker silhouette § 


247 JOHN ST. S., HAMILTON, ONT. Total curs. 1,545 *3,680) | New Even-Keel nie Suspension automatically adapts to road 
gat: 3,047 4,021 : . and load . . . helps.climinate “squat” and “dip” 
Chemical Engineers aa 24,097. 26,883 | New Siniee Dek Ball-Joint Suspension allows front wheels te 
- ae | mica AR sche ' | step “over” the bumps. . . gives you a much smoother ride. 
DONALD INSPECTION LIMITED iia aime wan Seer , ‘s New Deep-Offset Rear Axle helps make possible Ford’s “low 
Chemical Engineers 340. Richmond St, W. ee a 2,274 2,966] ) look” while permitting generous passenger space. 
Analysts Toronto 4,585 6,251 | : . ' New Super-Strong Body has heavy roof braces, huskier double- 
Tel. Em. 3-4067 ire, grip safety door locks, more insulation material than any come 
52,978 65,184 | petitive manufacturer’s car. 
“aoe aie | ee | Bai _ . New Comfort-Contoured Seats: rigidly anchored, have ad- 
7,187 19.706) : | j on sh ng springing for greater comfort, longer life. 
6,247 5,115 ee x : 
69,082 72985 | : . : + Agate ey sal BAN A ic 
3,639 4,656| | ma ‘New Exclusive Electronic Balancing of each V-8, while 
an ea | | : ae . ing under its own power, introduces a new standard of 


| fe : ye New Higher Horsepower Mileage Maker Six is the most 
13,626 16,512 Fe: 3 ‘ modern, thriftiest, top-performing ' ‘six” in the industry, 


Watch Ford T.V. Theatre on Television. 


When you advertise in mee? ae eee i scsi Eady eal ings or doy ond 












































76,678 88,697 


9,933 . 5,940 
26,986 24,287 


this Professional ps Sige ee ties  - FORD-MONARCH SALES JAMBOREE CONTEST 


. 3 MC. oe. 6,103 8,099 bavi : 
Directory ... , 477 70) | ; a ee 
. » you reach an alert and. AS4 110.658 91.994 ay eo ee Pez Ford “Wied Hertops 
influential audience : 7,366 8,647 i 
f ea * 3,155 . 5,291 
S.A eng enone Ailac. 1.903. 42,836 52,008 
and executives who depend A whi 10,966 182,380 Se a¥9 
on The Financial Post for | map nayt ty len AB 
“includes Nash ond Hodson cors for 
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tural gas are expanding their op- 
erations rapidly in various centres 


production shows signs of rapid 
growth in the future. 

From time to time public en- 

thusiasm will over-reach itself 
and there will be corrections in 
the oil and gas stocks. 
The main speculative activity 
in the mining field seems to be in 
nickel. The price of nickel has 
remained firm although the grey 
market price has fallen some- 
what. Important nickel showings 
have been found in the Ungava 
area of northern Quebec and a 
large number of companies, in- 
cluding some of the majors, have 
acquired concessions in this area. 
Drilling this summer could spark 
a mining boom in this so-called 
Ungava nickel belt. 

However, until definite ore 
bodies are proven the stocks of 
these various Ungava companies 
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1957 High ... 
3057 Low .... 


7 High 154 
1957 Low, 135.2 


Dow-Jeones Closing Steck Averages 
20 15 65 | 
Raile Util Stocks Ind Rails 
14341 @48 171.43 | Month Ago . 305. 147.96 
144.21 172.74 ) Year Ago .. 486. 166.39 
148.21 173.55 | 1957 High ... 613.19 187.47 


145.66 60 17486119851 Low |. 454. 
146.51 ned = oem 
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Oil and gas stocks were mildly 
lower with individual isgues re- 
acting to favorable news to g0 
against the trend, These issues 
probably made the best showing 
through the general slide. 


H. N. CRANN: Ress, Knowles & 

Ce. (Toronto) 

Investors more and more are 
learning to think in terms of a 
“balanced” investment program. 
Perhaps never before have the 
hazards of a tov narrow approach 
to investment been demonstrated. 

It has been possible to incur 
serious loss in almost every sec- 
tion of the market—in “defensive” ; 
securities such as high grade | *¢Main highly speculative. 
bontis and preferreds; in “infla- vu ieee Ox 
tion hedges” such as copper and A. J. BENDALL: Jackson, 
paper stocks. McFadyen Securities Ltd. 

By far the best results, in our (Montreal) 
experience, have been obtained Examining the last three im- 
through careful diversification | portant secondary up-moves of 
and attention to basic principles | the New York market, we note 
of investment. that in the-38 trading days end- 

Fortunately from this stand- jing April 6, 1956, the market 
point, investment opportunities | gained 55 points; in the 48 days 
are steadily broadening. The tight | ending Aug. 3, 1956, the gain was 
money supply is having the effect | 52 points. | pepe 
of forcing companies into: the | The current move from March | 
N. British securities market for new funds | 4, 1957, to June 17 has taken 75' 
Pan West at rates attractive to investors. | days to advance 41.5 points or | 
Richwell There are indications, also, thet 8.8%, as measured by the Dow- | 
Security Canadians will be a ed wider: | Jones Industrial Average, and has | a broad distribution phase await- (the near future. ‘traders should lighten or elimi- 
paar scope for equity investment in | stopped within 1%% of the|ing a precipitating factor which| “Inflation is with us, as always,| nate debit balances. 

their own country. These are con- | former double top. would lead to a widespread down-/| but is by no means unobserved; With the outlook for base 

structive developments, in our Inasmuch as it is now 14|)ward adjustment of tcommonj|nor out of hand, nor intense! metals dismal, a heavy adverse 
opinion. months since the 521 high Was/| stock prices to yield bases more | enough to justify a scramble into| trade balance, discount on U. S. 
| There should be no need for the | first made and we have just seen | attractive than other securities. high grade stocks at this level. (| funds cutting export industries’ 
investor to walk a tight rope in | the second attempt to better that; The current sharp downward! As bonds and preferred stocks! profits, and several industries 
the selection of suitable securities. | high, the intervening time be-| move in the New York bond mar-| are available atthe best yields in| slowing up with over-production 
” eek tween April 6, 1956, and June 17,| ket is disturbing. As the best|a generation, owing to the high|a near possibility, it could be 

R. A. DALY, Jr.: R. A. Daly & | 1997, must be considered as a | quality common stocks are selling | rental value of money, the pru-| that the boom is going to have a 
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Corporation Bonds 


Short Position 
Steady on TSE 


Short position on the Toronto 
Stock Exchange was 1,213,715 
shares of 225 issues on June 14, 
compared with 1,216,365 shares 
218 issues on May 31. . 


@upplied by Investment Dealers’ Assn. 
of Canada) 


June 25, 1957. 
int. 
Public Utility Rate 
Issues % Due Bid Ask. 


Aig. Cen. 4.B.R 5 38 130 133 
Bell Telephone .5 72. 98 101 
cats kine, OO 31 8% 91 
pewstes Pr. Co, 33 
razitien Traction 
L. & P 4i Pronto warr, 
B.C. Electric .. 31 Que. “gs “ 
ae ae Among the changes were: et ae gang 
B. C. Telephone 43 ° Atlin-Ruf --16,200 Laura Sec -~-5,900 Sherritt Gordon ° 
Calgary Power 434i Bell Tel —2495 Rockin — 20,600 Silbak Prem. 
Consumers’ Gas 51 Brazilian +100 Sand River +56,500 Spud Valley 
B.C. Forest —#00 Stanbrock 
Gt Lakes Pwr 41 C, Smelters ~—100 Trojan 
Maclaren-Quebec Waited Keno 
Power . Vico 


Mex. LA. & Pr. 5 
Nat. LA. & Pwr. 4) a ey 
North. Que. Pr. 4i ‘ 
Power Corp. ... 3) 
Quebec Power . 3 
St Maurice Pr. 34 
Shaw. W. & Pr. 4 
Woe. Electric . 
Bndustrial tseues: 
Abitibi Pr.. P,. . 4 
Acadia-Atlantic 
Sugar . .. 4 

Alum. Co. of C. 
Bathurst P. & P 
@Bicroft Uran.... 5 
BD. A. OB... 
Burns & Cor4, ba 
Can. Bread *. 

. Cement. 

. Steamship 

. Breweries 

Canners 

. Celanese 

. Chem. Co. 

. Industries 

(1064) Lid. ... 32 

Can. OF} .4.:4...8 


Here are the short positions in 
detail: 


Abitibi 650 Joliet 27,700 
Aconic 1,200 Jpg. Pound 3,000 
Advocate 909 Kirk-Hudson 2,000 
eee 100 K. Minerals 3,100 
gom Lake Cinch 2,600 
Be wis 600 Lake Duf. 15,109| Blue Crown 
Aluminium 100 Lake Ling, 1,500} Bonnyville 
Anacon Lake Osu 3.000} Canso Gas 


Lak Canso Warr. 
open Shore 1,300 Futurity 


Liberal Long ts, Pet 





New Highs — 1957 
Alta. P. Cons. Medallion 
Bata Merrill Pet. 
Monarch 


BUILDERS OF RELIABLE RAIL TRANSPORT 


. 
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Aumadque 

Barvue 

B. Metals 

Beattie-D 

Belcher 

Bell Phone 
Do 
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Bethlehem 
Bicroft 
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Unlisted Stocks 


Goer by Intercity Securities 
_Cexporation Limited, Toronto) 
> June 94, 1957. 
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Brazilian 


CPR bb amb hcs 
Can. W. Lum. . 
Cockshutt F_ E. 
Columbia Cell. . 
Cons. Denison . 


Brilund 
Britalta 
B.A: Of 


B.C. Forest 
B.C. Power 


Brunsman 


“ SS 








Bid Asked 


Alberta Gas Trunk Line .. 19.25 
Algoma C, & H.B. Riy. com. ry 


Ce. (Toronto) 

The government and Bank of 
Canada appear to be successfully 
maintaining a high level of busi- 
ness activity and at the same time 


large ‘consolidation phase in/at prices which return far less 


preparation for ° great new up- 
ward move in common stock 





prices. Alternatively, it could be 


than bonds, there is some doubt as 


to the ability of these stocks to 


sell at lower-then-ever yields in 





dent investor should take some of 
his long-term profits on commons 
and move the funds into the other 
two classes of securities. Margin 





rest. A moderate business adjust- 
ment could have a sizeable effect 
on many common stock prices at 
their current inflated levels. 





Brunswick 
Burchell 


slowing down the speculative in- 
fluences on the stock market. 

There is no speculative excite- 
ment at present in the bond mar- 
ket where interest. rates are 
higher than for many years past. 
It is felt that bond prices are 
close to the bottom, but there is 
no immediate indication of a 
quick upturn in bond prices in 
the near future. New issues of 
bonds continue attractive for in- 
vestors who are more interested 


B. C. Sug 

B. C. Tel 

British Mortgage & Trust . 
Can, Gons. Grain, units ... 
Can. en 


Shaws: 
Zesss 


Starting with Craft- 
Ending with Kraft! 


ege> 
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Lakes Paper 
Gunnar Mines . 
HM. Bay O . 
Husky Oi] ..... 
imp. Tobacco . 
imp. Oil ......+ 
Indust, Accept. 
Irving Ol) Co, . 
Loblaw Groc, . 
Lorado Uran. . 
Maple L, M. ... 


Devonian 2,400 
6,600 
100 


P. R. 100 rthspa 5,000 | Cawthra Apts. 
. Petrof. Dr, A, W., common 
14,200 
500 
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Can-Met 2 Colonial Steamships, com, . 
Do wts ’ Commercial Finance 
ar Orenada Concourse Bidg., units .... 
C. Del Rio 1,700 


*. Vv. e*etPevreenveeneereee see 
Charter 1,100 Crain, R.L.. pid. ....... bees 
Chesterville 2,000 Crown Life Insurance .... 
Chib. Jaculet 18,800 Debenture & Securities ... 
Chimo 1,500 Detroit Internat. Bridge .. 
Chrysler Dem. Can. Gen. Insce. .... 
Cechenour ] 


PX Sot ahek od alah ake 
S23322823ss 
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Unlisted Mines and Oils 


(By Broker-Dealers’ Assoc. of Ont.) 
Approximate quotations, 3.30 p.m. June 
24, subject to confirmation and change. 
An asterisk (*) indicates an increase in 
price; a dagger (t) a decrease in price. 
_ Bid 


e383: 


Bros. 
Pronto Uranium 


Regent Refining 
St Law. Corp. . 
Silverw'd Dair, . 
Simpsons Ltd, . 
Simpsons-Sears. 
Steel tS o's Sco Ie 
Nay gy Finance 43 
Uv 


Westons, Geo 
sCum warrants. 
*With warrants. 


Dom. Linseed Oil, units ... 
Dom, Manufacturers, com. 
Do. T% pid. ....-ceseeess 
Dover Industries 

Eastern Can. Savings ..... 
Eastern Trust Co. ......«+. 
Essex wegners, common .. 
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Copper Rand 
Corby Vot. 
Daine 
Dalhousie 
DeCours wts 
Deinite 
Devon 
D. Fdries 
Dom Stores 
East Sul). 
E. Mining 
S. Steel 
ElSo! 
Faraday 
Do wts 
Fargo 
Florida 
Francceur 
Frobisher 
Galkeno 
Geco 


Gen. Motors 


CONVERTIBLE ISSUES 


y 
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Abitibi P. & P 

Anglo-Am. Exp. 

Atlas Steels Ltd. 

Braz. Traction . 

Can. So. Oils .. 

CE bs. deicvenss OO 
Do. 
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. 4% pid. 
Ingersoll Machine & Tool, B 
Ingram & Bell, com. ...... 
lenkins Bros. ......«. eeses 
Lambton Golf Club . 
Lambton Loan Sarnia 
Lawson & Jones, 1% pfd. . 
Lond. Can. Inv., $3 pfd. .. 
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The craft of Foundation Companies Canada designed 
and built the major part of this multi-million dollar 
Kraft pulp mill expansion for Canadian International 
Paper Company, La Tuque, Quebec. It was completed in 
only 15 months after the project was announced. 
Foundation’s swift work . . . including installation of 
the above 276-inch multi-purpose kraft machine, largest 
of its type in the world . . . was described as 

tte in ceatiiatien dik rs 

by Vernon E. Johnson, President of C.LP. 

The design and construction was carried out by . 
Foundation, under the direction and general approval 
of Weston T. Bennett, Chief Engineer for C.LP. 
Foundation Companies Canada stand ready to work with 
your Chief Engincer to help you to save time and money. 
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FOUNDATION 


VANCOUVER + CALGARY + SUDeURY = LOMOGN 
--FGOROMEO © MONTREAL « HAMAX + 
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Notice is hereb td ives ro : fegu- | 
* Quarterly dividend o % per 
share has been declared on the be | 
Cumulative Redeemable Sinking | 
Preference §& » payable | 

July 2nd, 1957 to shareholders of | 
record as at close of business June | 
17th, 1057, : 
By Order of the Board. 


J. i WHITFORD, | 
Secretary-Treasurer. 
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LYLE H, DOERING 


fee T. Craig, Vice-President, The Steel 
Company of Canada, limited — Hem- 
Mon, announces the appointment of 
tyle H. Deering to the post of Assis- 
font General Soles Manager, Finishing 
Mill Products with heodaqvuerters of the 
Company's General Offices in Hamilton. 
Mr. Doering it well known in the herd- 
wore ond steel industries across Conade, 
heving bean associated with these in- 
Gusiries for @ number of yeors. 

He is at present a Director of the Ham- 
Hten Chamber of Commerce; Chairman, 
Public Relations Committee, Canedion 
Manufacturers’ Association, and Vice- 
President — WHamilton-Wentworth Ad- 
visory Board, Canadian National Institute 
for the Blind. 


a 


Special Correspondence ; 
WASHINGTON, D.C. — Soft. 


One of the many questions he’s 
going to be asked when he takes 
on the new job is: What about 
the price <i gold? 

Strong forces are working in 
Congress. to encourage action 
which may lead to higher gold 
prices. 

More than half a dozen bills 
have been tossed into the hoppers 
in the House and Senate seeking 
free marketing of gold or estab- 
lishment of committees to investi- 
gate the gold industry. 

Treasury Secretary Humphrey 
has consistently opposed doirg 
anything that’ might raise the 
price of gold. 

Chances are Anderson also will 
take this position. The Ventures 
president says he plans to carry 
on the policies of Humphrey. 

In accepting the cabinet post, 
Anderson said: “These principles 
I expect t carry forward in the 
firm belief that wise fiscal policies 
are basic to the continued 
strength of our nation.” 

Questioned by FP, a Congres- 
sional official also said it was 





unlikely that Anderson would 





@ THE BUSINESS CLIMATE 


As @ steady reading diet, The Financial Post is a nourishing source 
of accurate information. |t brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 


plan wisely, to profit. 


Yearly by meil in Conada, $6; elsewhere $7 yearly. 








dollars and 


best. 
in the world. 


iron ote riches. 


so obvious to others. 


+ 


It's good sense fo invest dollars where their growing chances are 
Americans and Europeans know this — that's why they've been 
pouring their money into Canada, making our dollar the most valuable 


Iron ore is enjoying the biggest boom in its history in Canada right 
now. Hungry world steel mills hove sparked an all-out hunt for new 


You as a Canadian should learn about the opportunities that are 


Write for our illustrated brochure that tells about the boom in iron 
ore mining. At the some time we'll tell you about an exciting iron find. 
MAIL THIS COUPON TODAY TO: 


LAVANT IRON MINES LIMITED, 


Suite 504, 600 Bay St., Toronto, Canada. 
Send me your illustrated brochure and full information on Lavent Iron Mines Limited. 
| understand that this ploces me under ne ebligation whatscever. 


Lavant lron Mines Limited is a speculative security. 


sense... 


Province 
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Saturday of the same week. 
R. nay Reynolds, B.Com. 
Securities Adviser, 

347 Bay Teo Toronto, Canada. 
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STOCK MARKET NEWS & COMMENTETD. 


C. W. E. SCOTT, President 
Securities Adviser 


A dependable and sensible Market Service covering Conedian Industrial, 


Mining end Oil Shores and the 


New York Steck Exchange. 


Established 1936 


encourage any changes in gold 
prices. “I can’t read his mind,” 
the official said, “but I doubt that 
he'll make any changes on gold.” 


egg go age ry 
speak for Mr. Anderson, but it 

‘seems clear from other depart- 
ment authorities that they antic- 


under Mr. Anderson's regime. 

Burgess, a long-time opponent 
of any change, also will be leav- 
ing the Cabinet shortly. 

He'll be replaced by Robert H. 
Craft, president of the Chase 
Bank, the foreign financing sub- 
sidiary of the Chase Manhattan 
Bank. He's been a New York 
banker throughout his career. 


Faint Hope 


There had been some faint Lope 
among the mining state legislacors 
that Anderson’s experiences with 
gold mining through his Ventures 
work might have encouraged him 
to seek higher gold prices. 

Now, however, even that faint 
hope appears to be dimming. 

The only chance the legislators 
appear to have is that Mr. Ander- 
gon might be agreeable to the 
establishment of a committee to 
investigate the gold mining 
industry. 

This is-a foot-in-the-door by 
the mining state Congressmen to; 
try to reach free marketing of 
gold through, in a sense, the back 

r. 

There is some chance a resoly- 
tion for such an investigation may 
come out of this Session of 
Congress. . 

The resolution, proposed by 
Senate Interior Committee Chair- 
man James Murray, will be taken 


F. G. Elves Heads 
Calgary Exchange 


F. Gordon Elves, newly elected 
president, Calgary Stock Ex- 
change, is the son of the late 
Fred A. Elves, president of the 
exchange, 1934-35. 

This is the first time in North 





| American Stock Exchange history 


that a son of a former stock ex- 
change president has become 
president of the same exchange as 
his father, exchange officials be- 
lieve. 

During the past year, nineteen 
new listings were made by the 
exchange, bringing the total of 
stocks now traded on the floor to 
161, 

In 1956 the exchange traded the 
fifth highest number of sharés 
among North American  ex- 
changes. Dollar value of shares 
traded in 1956 was the highest 
since 1952 and fourth highest in 
the exchange’s history. 

Other officers of the Exchange 
elected: 

H, J. Martin and T. W. Mere- 
dith, lst and 2nd vice-presidents, 
respectively; 

L. B. Gibson, Brian Locke and 
D. R. Wiley, directors for a two- 
year term; 

G. M. Wittichen, James Cleave 
and N. A. Jacques directors for 
one year. 

A. M McNabb, former presi- 


ident to be secretary-treasurer. 





Plan To Broaden 
Share Ownership 


A limited number of Hudson’s 
Bay Oil & Gas shares may be 
issued to shareholders of the 
Hudson’s Bay Co. and Continental 
Oil Co. under a plan now being 
studied by the two companies. 

Hudson’s Bay Oil & Gas is 
owned 75% by Continental and 
25% by Hudson’s Bay, 

Plan calls for an offéring for 
cash of about 10% of the future 
equity capital of Hudson’s Bay 
Oil & Gas to shareholders of 
Continental and Hudson’s Bay in 
the same proportion, Hudson’s 
Bay Governor W. J. Keswick says. 

If the companies decide to 
carry out the plan, details should 
be announced within the next 
three months, he seys. 





Sinclair to Launch 


Big Search Progra 
From Our Own Correspondent 

CALGARY — Sinclair Canada 
Oil Co, plans to spend $10 million 
on its exploration program this 
year, P. C. ‘Spencer, president of 
the parent firm, Sinclair Oil 
Corp., has disclosed. 


Under Secretary Randolph Bur- | thorities 


ipate no change in gold prices | 


ounce. 


‘resentatives who have 


Hope Of Gald Price Hike Dims 
But Chance Of Industry Probe 


iis biha tlie te to to 
terior Committee. 
Testimony will be taken within 


chance that this resolution might 


Bilis calling for free marketing 
of gold are lying on the shelves 
in the Hcuse and Senate. In the 
Senate Finance Committee, the 
bill is not expected to have auy 
hearings at this session. 

The mining state congressmen 


EXECUTIVE APPOINTMENTS ANNOUNCED BY MALLO®Y BATTERY. COMPANY OF CANADA LIMITED 





think if free marketing of gold’ 
were allowed in the United States | 
it might boost the price by $1.50 | 
to $2 sbove the present $35 a fine | 


Free marketing in the U. S. 
would bring the VU. S. into line 
with the Canadian position. 

Privately, the senators and rep- 
intro- 
duced free marketing bills at this 
session, don’t expect their bills to 
be seriously discussed. 

They do hope the investigation 
of the gold industry will get 
approval. 

They feel any investigating 
committee would come up with 
recommendations either for free 
marketing of gold or some similar 
measure which would benefit the 
gold industry. 

There are several other ideas 
going the rounds of the gold state 





ALEX McGHL 


President & Treasurer 


KENNETH 8. GRANDS, P.ENG. 
Vice-President — Manufacturing 


The recent election of Alex McGill as President and Treasurer, Kenneth RB. Sronds, 
P.Eng., as Vice-President — Manufacturing, John D. Buchanan as Vice-Presicient — 


Marketing, and Gordon D. Watson, @.C., 


as Secretary has been announced by 


Mallory Battery Company of Canada Limited, Toronte, Ontario. 


al 


JOHN D. BUCHANAN 
Vice-President —- Marketing 


GORDON D. WATSON) @.¢. 
Secretary 


Mellery Battery Company of Canada Limited (formerly General Botteries 
Conede Limited) is a wnit of P. R. Mallory & Co. inc. eatuein Geek 
keown throughout the world in the electrochemical, electromechanical, metatlurgica' 


and electronics fields. 





congressmen. 
One thought is to make the cur- 


rent $35 oz. act as a government 


guaranteed floor price below 
which the price would not sink. 
The price, however, could go 
higher without limitation under a 
free marketing system. 
Still another idea is for “tax 


forgiveness” for the U. S. gold| ing 


mining industry. 





Off. r New Issue of Medallion mola 


A new issue of 600,000 common 
shares of Medallion Petroleums 
is being offercd by James Rich- 
ardson & Sons at $4.75 a share. 
Market price at mid-week’ of 
Medallion was about $5 a share. 

Prospectus covering the offer- 
shows a net loss of $316,177 
in the year ended Feb, 23, 1957, 





down from a loss of $486,366 in 
the previous year. Net proven 
oil reserves are estimated at 


}3,351,486 bbl. and gas reserves at 


67,019,579 thousand cu. ft. Com- 
pany has a net interest of 345,124 
acres through varying interests in 
a gross 2,122,184 acres scattered 
through Alberta, Saskatchewan, 





Columbia and In Montana and 
North Dakota. 


Giving effect to the new issue 
of shares, capitalization is $1,373,- 
000 of ten-year debentures 
outstanding of $1,5 million auth- 
orized and 3,446,895 common 
shares outstanding of 7 million 
authorized. 
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For rapid earthmoving... 


Development in civil and highway engineering calls for faster 


methods of earthmoving and the Rolls-Royce powered Vickers 








Vigor Tractor is designed for this purpose. Together with a 
tange of matched equipment it provides the greater earthmoving 
efficiency essential for profitable operation.. Moving big loads at 
high speeds, the Vigor is the answer to the urgent need for 


improved performance on development projects everywhere. 


NUMEROUS RECOMMENDED STOCKS — such as TRANS. 
PRAIRIE PIPELINE, TRANSMOUNTAIN, ALGOMA STEEL, 
MERRILL. PETROLEUM, CANADIAN DEVONIAN and 
MIDCON — HAVE MORE THAN DOUBLED IN PRICE. 
These recommendations were not given to clients haphazardly 
—but were emphasized as “buys” repeatedly and consistently. 
This Market Letter is read and followed by Bankers, Brokers 
and The Man on the t in almost every city, town and 
hamlet from coast to in many distant nag sty sre It 
a ou what stocks to buy * ooh i in plain 


reasons = so doi gener al form 
THIS MARKET SERVICE 


sis ie euaivaled 
CE inside information backed up by ove 
experience. 


... the world looks to 
VrIEeEERes 


The resources of the Vickers Group are available through thtir companies in 


Among Sinclair’s plans: 

-—Drilling program including 10 
wildcat wells currently being 
drilled in Saskatchewan, Alberta 
and B. C. 

—Exploration programs in the 
three provinces. 

—Opening « district office in 
Regina staffec| with geophysical 
personnel. 


Plan Liquidate 
Ridgeway Corp. 


Liquidation of Ridgeway Corp. 
and distribution of its assets were 
being considered this week by 
shareholders at a special meeting 
in Miami Beach. If the liquida- 











dations ~ : 
of intensive market Earthmoving equipment is only one aspect of the organisation which supplies 


the world with printing machines, cement plant, accounting machinery and 
capital equipment of many kinds. . . great liners like the new Canadian 
Pacific “Empress Of England’ ..... tankers, airctaft carriers and sub- 
marines . . . outstanding passenger aircraft like the. TCA Viscount and its 
new partner the Vanguard . . . military aircraft like the four-jet Valiant. 
SE SRC RTS GOP END © ER an sinery, or to. build a 
ship the world looks to Vickers. 


| MARKET MOVEMENTS IN CANADIAN STOCKS 

Stock Market N & Comment , Securities Adviser, 
CW. Preston, a 
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The principal operations of your Company during the past year 
were concentrated on Innetalling Island, in the southeastern part of the 
Belcher Archipelago, where a huge magnetite deposit was discovered late 
in 1955. Extensive exploration, intensive ore-dressing tests and 
comprehensive studies of the economics of transportation indicate 
development of this deposit into a major mining operation. ws 
During 1956, 83 diamond drill holes, comprising 30,000 feet of drilling, 
were completed along a length of 10 miles of this massive magnetite deposit. 
Every hole intersected the magnetite-rich beds, which proved to be 
most consistent ahd were shown to have an average thickness of over 
140 feet. The proven section of this deposit, estimated at over one billion 
tons of magnetite, would support substantial production for generations. 
Hundreds of samples, each representing 10 feet of diamond drill core 
intersection, as well as large bulk samples are now being subjected 
to exhaustive tests in leading research laboratories in Canada, United States 
and Germany. Complete reports covering results of these ore-dressing tests 
are expected shortly, but Interim Reports already in hand confirm 
that by simple, straight magnetic separation, the magnetite yields a | 
high-grade concentrate of approximately 66% iron content with no deleterious 
impurities. Such a product commands premium prices from world 
steel mills which are seeking new major sources of iron ore 
to replenish shrinking reserves. 3 | <i 
The Innetalling Island deposit is ideally located for cheap open-pit mining, 
it lies above sea level and is directly alongside deep, sheltered tidewater. 
A study of the economics of transportation reveals the importance of 
this location, as'no costly rail haul will be involved in the delivery 
of our ores; which will be transported by low-cost, direct all-water route 
to the world's iron markets. | : 
These rewarding efforts have brought your Company to the interesting stage 
of considering production of considerable magnitude. While preliminary 
discussions have already been held, negotiations for senior financing 
to bring the property into production must perforce await completion of all 
reports on research and other engineering studies. On the basis of these 
reports your Company will be in a position to formulate production plans. 
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While your Company's main effort in 1957 will be directed towards | 
compieting its production plans for its Innetalling Island deposit, a broad 
exploration programme will also be carried out. This will involve 

detatled investigation, including diamond drilling, of other areas of 

Belcher Islands, where large tonhages of iron ore have already been_- 
indicated in prelimiriary work. In addition to this search for other important 
iron deposits, the finding of interesting occurrences of chalcopyrite 

during the iron drilling programme last year, has opened up the possibility 
of major deposits of copper, lead and zinc sulphides throughout 

the Belcher Archipelago. A considerable exploration programme, 

including an air-borne electromagnetic survey and diamond drilling, : 
will be undertaken this year to thoroughly investigate the discoveries already 
made, as well as to carry out an intensive search for non-ferrous deposits 
in other geologically favourable areas of the Islands. | 

Through its wholly-owned subsidiary, Wales Quebec Mines Limited, 

your Company has obtained a concession in the new ni¢tkel-copper belt 

in the Cape Smith-Wakeham Bay region of Ungava, Quebec. An 

exploration programme, including participation in a giant airborne 
geophysical survey of this new area and diamond drilling, is planned for 
the 1957 season. : 

Your Company is in a strong financial position to conduct this vigorous - 
exploration programme. Working capital, giving effect to a recent Stock. 
underwriting, approximates $2,250,000. 

Your Directors extend their appreciation to Mr. Lloyd M. Scofield, 
Consulting Geologist, and Mr. L. F. Gauvreau, Mining Engineer 

in Charge of Exploration, for their valuable services to your Company, 

Two new Directors, Mr. J. George Boeckh, of Toronto, and 

Mr. Robert C. Stanley, Jr., of New York, are welcomed to the Board. 

Their experience and talents in industry and mining will be an 

important asset to your Company. 


- On behalf of the Board, 


Douglas Banks 
PRESIDENT . 
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M. J. Henderson, President and General 
Monager of Krafi Foods limited, Mont- 
seal, ennounces the Sppointment of W. G. 
leece os General Seles Manager. Mr. 
leece hes held various positions with the 
company since 1926 and, mos! recently, 
wes Distribvtion Manager for Kraft's 


a acento _ TS ana —— 


SILANCO MINING & REFINING 
is submitting @ plan for reorganiza- 
tion of its capital structure and a 
change of name to shareholders this 
week, the annual report indicates. 

If approved, the proposal would 
change the company’s name to 
Ansil Mines and would cancel six 
of every seven of the 69 million 








shares now outstanding. Authorized 
capital would be reduced from 10) 
million to 5 million shares. 

The company’s exploration pro-| 
gram on two properties in the Mys- | 
tery-Moak Lake and Wintering | 
Lake areas of Manitoba is being | 
directed by the J. Ernest Ayrhart | 
5 interests, new financial sponsors of 
the company. | 

Diamond drilling is to start on} 
S the Wintering Lake property where | 
a minimum of 2,500 ft. of AXT core | 
drilling i¢@ to be done, Mr. Ayrhart; 


Says. : 


eee ee 


drifting is done, according - 
sulting Engineer W. P. Mackle. 


Average list level width, now) 


being established by flat drilling 
into the walls, is expected to be 
over 15 ft., Mr. Fielder says. Both 
east and west faces on this 250-ft. 
level are still in ore which has 
now been opened for over 900 ft. 

Gouge materia], containing high 
grade nickel and copper, continues 
to be a feature of development on 
the 2nd level. This accounts for 
the substantial increase in grade 
of ore from that indicated by 
surface drilling, since the gouge 


| material grinds in the ¢ofe, offi- 


cials point out. 


A road has been cut from Bird 
River, Man., across the provin- 
cial boundary to the Norpax 
property at Tigar Lake in the 
Kenora district, Mr. Mackle re- 
ports. .Built jointly by Norpax 
and Eastern Mining & Smiciting, 
it will be extended to the Eastern 





Mining property six miles away. 


| hit. While 





What's going on in the mining and 
oil markets — the facts and rumors. 
By RAY MAGLADRY 


a 


Confidence in copper is getting another shaking as the price 


r issues, lower-priced speculatives are hardest 
commodity price (U.S. primary producer) has dip- 
ped about 35% from a year ago, weakness of stocks has been more 
serious. 
“This table shows how a group of speculative favorites have 
dropped from their copper boom highs of 1956, with declines 





; ranging from 40% to as high as 90%. 


Latest 1957 


Price 


5 
1.65 
55 


Canam in ost 
Chib. Jaculet ........ pay ore 
Chib. Mining 
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THE BUZZ IN BOARD ROOMS—is. that new lower metal 
prices may keep some developing properties from reaching pro- 
duction on schedule. While most developing copper properties 
could probably make money at current prices, profit margins 
would be relatively small. Weakening lead and zinc prices— 
coupled with the recent U.S. import tax plan—add to the adverse 
base metals outlook, at least for the near term. 

Latest price changes bring copper to 29%c, down from 32c 
a lb. for U.S. primary copper production, and zinc to 104c from 
lle a Ib. 

Consolidated Mining & Smelting eases only slightly on recent 
zine price cut, touching a year’s low of $23, a drop of around 
17.8% from the 1957 high. Other big lead-zine producer, Hudson 
Bay Mining & Smelting slips from $68% to $64, trades around 
$64%, at mid-week. | 

Junior lead-zinc stocks also weaken. Consolidated Sudbury 
Basin dips down to $1.92 from $2.25, Brunswick Mining & Smelt- 
ing eases from $8.05 to $7.70. 

Mining list presents practically no broad exceptions to the 
declining trend. Uraniums slide into sharpest drops since the 
group started weakening in mid-April, although some strength 
appears at mid-week. 

Among biggest price dips, Censolidated Denison sags through 
its previously supported $20 level to $17%, settling at $18%. 
Algom sells down from $21%‘*to $20% and Gunnar, which has 
traded in a narrow $3 range this year, slips back to $18% from 
$19%, later moving to $19. 

Leverage in stock purchase warrants is again evident in 
uranium issues—this time on the downside. Consolidated Denison 
warrants, one of several such uranium issues, slid off about 


}announces it will buy cobalt con- 
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development will | 
of almost | 


investment 
The tremendous expansion in 


plete the Toronto - Montreal 
section. ofits line this year. 

The estimate of $2 billion of | 
new investments as a result of | 
western gas development was) 
made by Dennis K. Yorath, presi- | 
dent of Northwestern Utilities. 

Mr. Yorath said a third pipeline | 
to move gas out of Alberta will | 
be built within five years. ~ 

$2 Billion Rise 


Over the next five to seven 
years, new administration build-| 
ings, new industry, new drilling, | 
a third pipeline and gas industry 
capital expenditures of $1,464 mil- 
lion will raise the total invest- | 
ment as a result of western gas 
development to nearly $2 billion, 
he said. ~ 

His views of capital expansion 
in the industry were backed up 
by F. R. Palin, president of the 
Association, who urged that the | 








U.S. Plant To Use 
Canadian Cobalt | 


A new market for Canadian 
cobalt could be developing as a 
result of a new metallurgical 
process soon to be placed on a 
commercial basis in the U. S. | 

Metallurgical Resources Inc. 


centrates from Ontario’s Cobalt 
area producers to supply initial | 
feed for its processing plant at 





Newburgh, N.Y. The plant, using | 


the new Sill process, will begin | 
operations in July. | 
Chief supplier of concentrates | 
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Draper Dobie ‘Ff Company Ltd. 
THE TORONTO STOCK EXCHANGE 
25 ADELAIDE W., a oxen titel! 
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investors because of the 
bright future for natural gas, he 
added. 
“We must strive to keep the in- 
dustry in this enviable position.” 
Investor relations, he said, can 
be strengthened through financ- 
ing all expansion on a sound basis 
and through full and accurate dis- 
closures on companies’ progress. 
N. E. Tanner, - chairman of 
Trans-Canada Pipe Lines, report- 











ed that work will start on the/i 
Toronto - Montreal section next 
month. ; 

Three contracts have been is- | 
sued on this section. 

Gas is expected to flow from 
Bindloss or Provost fields in 
Saskatchewan to Burnstall 
through a temporary trunk line 


few weeks. | 
ork is progressing satisfac- 
-on the Regina-Winnipeg 
border, and the crown sec- 
to Port Arthur. 
crews are 
rd Cochrane and 
in Northern Ontario. 


to- 














For Profit on 
Canadian Oils READ. 
MYERS’ OIL MARKETS 


From the Heart of CANADA'S Oil Country 
The Last Great Oil Frontier in North America 


by 
The Publisher of CANADA’S LEADING OIL JOURNALS 
MYERS’ OIL DAILY — MYERS’ OL WEEK 


HERE’S WHAT HAPPENED IN 13 WEEKS | 
Recommended Home, Feb. 11th at $12.00............ Apr. 30th price $20.66 
Recommended Provo, Mar. 29th at $2.72 .......+.+.. Apr. 30th price $ 3.60 
Recommended Stanwell, April 12th at $ .90 -+++. Apr. 30th price $ 1.38 
Recommended Trans-Canada, May 17th at $30.00 ..... May 30th price $43.00 

All recommendations were en the nose—ne others were made. | 
This represents a 100 percent betting average te date. 


These recommendations come to you in a personal letter by graduate geologist and 
leading Canadian oil publisher, C. V. Myers, ak Friday. . 


Others have already done immensely well-—So can youl 
MAIL THIS COUPON TODAY! 





510 Sth Street: Vest 
Calgary, Alte. 
Please enter my subscription commencing immediately to MYERS’ OIL. MARKETS 
for one full year, plus 10 weeks free, for the sum of $50.00 [J 
Please enter trial subscription for 10 weeks for $5.00 2 


ee | 35% from the year’s high to $11% while the stock dropped some 


I ch 0.00. 
26% in the same time. C1) I enclose $5 


SIGNED Kccccseoccceéhbbedhédbbéewges es 6b6ekstan 


ADDRESS SCeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeeeeeeees 


will be the Cobalt Consolidated | 
Corp. mines at Cobalt, Ont. ! 

Patents covering the Sill proc- | 
ess have been taken out in Can- 
ada and other cobalt-producing | 
countries. The process is designed | 
to treat complex ores by hydro-. reese 
metallurgical methods. 


+ * * 


Few bright spots evident in trading of speculative stocks as 
promotional activity slows down. Exceptions are Perron Gold, a 
popular Ungava issue, which sells to a new 1957 high at 88c from: 
© |71c, declining later to 76c, and Wiltsey-Coghlan Mines, briefly 
- |higher at 28c compared with 22c, later slipping to 23c. 


[} I enclose $5.00. 
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All-Canadian Designers 


Epeoseant 

spgee ne ia 
and Manufacturers of: <3 
0 Boi apeen casey 


MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 
EQUIPMENT 


A 

‘Seles end Engineering Ol tick! 
Park Avenve, Modftreni “5 
69 Eglinton Ave. East; Terante 8 











100,000 shares at 25¢ and then 
100,000 shares at 30c 


Proceeds of this and following 


| Expect great benefit from gas 


cubi¢ feet per day, Edmonton 


Gas System. 


A GROWING DEVELOPMENT & PRODUCING 


OlL & GAS COMPANY 


carry out drilling, other field work and for growth opportunities, 
OIL AND GAS PRODUCTION FROM WELLS: 2 wholly 
owned; 7442 % in 1; % interests in 5; % interests or equivalent 
in 5; 15% in 1; 12% % in 1; and royalties from a small fraction. 
to 3% in a number, bringing total to interests in 133 wells. 


GAS 


stantial interest in lease site of a well tested at 12 million cubic 
feet per day close to Alberta Gas Trunk Line grid to serve Trans- 
Canada gas line system; two wells each testing at 10 million 


Princess area to be served by Alberta Gas Trunk & Trans-Canada 


OFFERS 


blocks to augment income and 


pipeline. Company holds sub- — 


area; 7040 acres in productive 


j s i 





2 SUCCESSES HIGHLIGHT & WELL PROGRAM 
First two wells drilled by Husky Oi! & Refining as Operetes, 
ere off successes. Husky Trans-Western 2-A-11 is producing 
and 7-A-11 is equipping fer its excellent production. 





lative. 





t hereby apply for .... 
information as foliows-— 





TRANS-WESTERN OILS LIMITED (N.P.L.) 

*. 101, 307-6th Avenve West, Calgary, Alte. Phone AMherst 6-5302 
A Prospectus has been issued and will be furnished to every 
applicant for shares. Ali oil and mining ventures. are speculative. 


Except where developed, properties are unproven. Therefore, 
investment in the Company's shares must be considéred specu- 


—Detach and mail 
Trans-Western Oils Lid. (N.P.L) 
101, 307-é6th Ave. W., Celgary, Alta. 


SOCORRO SERRE HERE RE REO REROSOORO See e eS ° 
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es sveeees Shares. (Or) Forward me | 
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Nickel issues generally join the downtrend. Falconbridge de- 
clines’ to’ $35 from $37%, settling at $36%, and International 
Nickel at $9934 compares with $105 recently, reflecting lower 
earnings outlook as result of copper price cuts. 

Among lower-priced issues, Consolidated Regcourt sells down 
from $1.42 to $1.21. Company says it has production plans under 
way, announces higher nickel values at depth from new d 
at its Kelly Lake nickel-copper property. Stock settles at $1.26. 


. 


ON THE OIL AND GAS FRONT—Although the group is off| 


from recent levels, individual issues provide some of the few 
bright spots on the mining and oil board. 

Standout is Security Freehold which trades up to a new high 
for this year at $6.60 from $5.90, settling at $6.35. Company has 


| a 25% interest in new oil discovery north of Calgary, drilled by 


Canadian Oil Companies. 
; » Another strong issue in the oil and gas list is Richwell Petre- 
leums which quietly touches a new 1957 top at $2.50 compared 
with $2.10 recently. Stock settles at $2.35. Richwell is participat- 
ing in Peace River area oil and gas search where a gas well is 
indicated. 

Mideon Oil & Gas continues to show strength in a climb from 


“| $1.47 to $1.70. Company is first to bring in gas well in 1957 Lake 


Erie offshore drilling season. Midcon settles at $1.54, 





Company Report . 


Te assist readers in praising and company financial statemen 
Financial Post has « eudtorm methed of corporation accounts. Vasiitions 
from the companies’ published reports sre footneted. 


BEVCON MINES had a net loss/ yy 
of $358,593 in 1956 compared with a 
niet loss of $311,408 the year before. 

The gold mining industry con- 
tinued to experience very difficult; Less 
operating conditions due to the ees 
labor shortage and the exchange 
premium on the U. §. dollar, Presi- 
dent R. C. Stanley, Jr., reports. 

However, the first. quarter oper- 
ating results this year have shown 
an improvement, he says. This im- 
provement may be expected to con- 
tinue if the present staff is main- 
tained. 


Operating profit for the three 
months ended March 31, 1957, 
amounted to $36,187, and production 
from milling 62,105 tons of ore to- 
talled $270,332, with estimated cost- 
aid of $65,684. Operating costs aver- 
aged $4.97 a ton. 

Development since the end of 1956 | Accoun 
on new lower levels has been sat- a 
isfactory and in the older sections, | $2?! 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1956 





Faraday Produces 
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tExcess of current liabs. over curr. 
’ OPERATING STATISTICS 
1956 


Net operating profit before in-| OS T*"yss tons 
terest, depreciation and write-offs 
in May at Faraday Uranium 
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“Work-horse jobs are 


h for Fargo Trucks’ 





Stang dot 


Check ... and 


% 
be > 


pays on. 
big-muscled Fargos 
work day in, day out, 
hauling to con- 


it—and then some! 
Frame has double-width 


front crossmembers. 
are of 


smears: UCeErnEe | 


see why more Fargo Trucks are in use today than ever before! 











Aecilone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


Call Executone 


COMMUNICATIONS SYSTEMS LTD. 
331 Sertlett Ay... Torente LE, 1-996! 
Notional! Sales 


& Service 








For thet 
Rew poo! 


EQUIP MENT 


Be sure the equipment for your 
sermmme, pool bears the name 
“jecurzi”. Jacurzi's engineerne 
mmow-how and years of nationwide 
OEPETIERCE ate your a surance 
of lasting satisfaction 


@emplete sand-type frtess, vacuum 
cleaners, hettts brushes, 
ladders .. . ewerything’ 


for your poo! 


SWIMMING POOL 
EQUIPMENT. 


Write or call for brochure 


JACUZZI UNIVERSAL 


(CANADA) LTD. 


REXDALE GLVD. 
P.O. Box 514 


TORONTO 15 
CHerry 1-8501 











WHEN 
IN 
DOUBT... 


About any insurance 
problem, see your local 
Agent. 


Remember he can give 
expert advice on how 
to plan your security... 
and protect 

your possessions. 


.» « and when you 
think of insurance... 
think of this “Shield” 


mum @), 0010), wr 
LANCASHIRE 


GROUP 








grew thick and the rain came d 


For some reason the weather gods have 
a ‘malignant spite towards Ascot. 


ee torrents. 


pools of rain water. 


However, Ascot is much 
more than a mere race meet. 
It is an important part of 
the London “Season” during 
which expensive. coming out 
dances are given for debu- 
tante daughters, thus launch- 
ing them like new shares on 
the market. 

Eligible and semi-eligible 
young men float from one 
dance to another with the 
satisfaction of knowing that 
they are being hunted by 
anxious Mamas. 

However, the most spec- 
tacular party of this year’s 
Ascot week was when Doug- 
les Fairbanks and his wife 
borrowed Lady Astor’s fam- 
ous country house “Cliveden” 
and had as their principal 
guests the Queen, Prince 
Philip, Princess Margaret 
and Princess Alexandra (the 
daughter of the Duchess of 
Kent). 

This may not mean much 
to the hard-headed readers 
of Financial Post but it is of 
some importance as showing 
the changing trend of things. 

There was a time, and not 
very long ago, when a di- 
vorced person, regardless of 
his or her social position or 
innocence, was not admitted 
to the Royal Enclosure at 
Ascot. 

Yet now we have the prin- 
cipal members of the Royal 
Family accepting the hospi- 
tality of a host who has been 
: divorced and enjoying a party 





in a house loaned for the oc- 
casion by Lady Astor who 

has also been through the 
process of divorce. . 


7 * ” 


London Society 


Welcomes Star 

Incidentally Douglas Fair- 
banks -has made a remark- 
able position for himself in 
London society. : 

He carries himself with a 
quiet elegance and an under- 
lying humor which have 
won him a deserved reward. 

However, even so person- 
able a man as he had to take 
second place to Prime Min- 
ister John G. Diefenbaker 
when he arrived on these 
shores. 

Here is the man who 
achieved the impossible. 
Here is the David who slew 
the Liberal giant. Here is the 
man who was with Britain: 
and France in spirit during 
‘the Suez affair. 

7 * * 

Speaking of Suez I would 
not be surprised if someone 
struck a medal with a pic- 
ture of Eden and the words: 
“He was fright.” 

At a most important dinner 
in London last week an 
American (in his speech on 
world affairs), said to the 





Not very long back a spectator was killed there by lightning, 
and on other occasions I have seen planks laid across sudden 


It is bad enough to be drenched with rain but when in addi- 
tion you lose your money, then one feels like taking the pledge 
never to gamble again or put any trust in horses. 


Foreign Secretary: “How cle- 
ver of you to wing. Nasser 
and not to kill him. Nasser 
is a forgotten and frustrated 
man.” 

At this dinner I renewed 
acquaintance with Sir Hor- 
ace Evans, the Queen’s sur- 
geon, who twice in recent 
times flew out to U.S. to con- 
fer with U.S. surgeons on the 
operations to Anthony Eden. 

He had come to the dinner 
direct from Eden’s house in 
thé country and was enthus- 


iastic about Sir Anthony's 


condition. 

“His recovery is really re- 
markabie,” he assured me. If 
this condition continues and 
his strength returns it is 
quite possible that Prime 
Minister Macmillan wili ask 
him to assume the Leader- 
ship of the Lords although it 
would be against precedence. 

On the other hand it is 
possible that Mr. Diefenbak- 
er, with his feeling for tradi- 
tion, might invite Sir An- 
thony to move into Rideau 
Hall in due season. 

At any rate the main thing 
is that Suez is now seen in 
its true light and that Eden’s 
position, like his health, has 
much improved. 


* * 7 


Macmillan Sets 


Russia Policy 

What is Harold Macmillan 
doing all this time? Wisely 
he used the Whitsun parlia- 
mentary recess to concen- 
trate on the relations of the 
West with Russia. 

There are signs that the 
rulers of the Soviet no longer 
believe in world revolution. 
In fact the dream of a Com- 


munist-dominated world is. 


receding. 

More and more there is 
evidence that the rulers of 
Russia are more concerned 
with creating a semi-con- 
tented Communist police 
state than with carrying the 
revolution into the decadent 
capitalist nations. 

Macmillan wastes no time 
with the official language and 
normal methods of diplom- 
acy. 

In his communications to 
B. and K. he gives them the 
frank truth. He realized at 
the time, and has never 
changed his mind, that 
Hungary was a deadly blow 
to the Soviet dream of world 
power. 

In fact in his latest com- 
munication to B. and K. he 
said as bluntly as diplomacy 
will allow that Russia would 
be well advised to withdraw 
permanently behind its own 
frontiers and concentrate on 
improving the living stand- 
ards of its people. 


Germany, as well as our ally 
France and the Benelux 
Countries, have declared 
their willingness to do trade 
with Red China. In fact the 
are eager to do so. 

Macmillan’s approach to it 
is based on philosophy, real- 
ism and a knowledge of the 
human race. 

Nothing oreeds Commun- 
ism like hunger and frustra- 
tion. Nothing destroys Com- 
munism like a decent stand- 
ard of living. 

So let the barriers down 
and let the flow and counter- 


‘ flow of trade resume its 


On the industrial and fin- 
ancial fronts there is a grow- 
ing confidence in Britain 
about the future. 

Undoubtedly the British 
have taken the lead in “auto- 
mation” and are setting the 
pace to the world. 

In addition there is a grow- 
ing confidence in their abil- 
ity to give the necessary lead- 
ership to bring about the 
virtual federation of Britain 
and Western Europe. 

With a strong West Euro- 
pean Federation in close 
touch with North America, 
plus a developing colonial 
Empire reaching Dominion 
status or approaching it, and 
with world Communism de- 
clining as a threat there are 
many reasons for a firm con- 
fidence in the future. 

If that picture is accurate 
then Canada must have a 
wonderful period of prosper- 
ity ahead for she has what 





























PROVEN | 
POPULAR 


PRACTICAL 


RIGID FRAME 


Popular far industrial manufacturing, warehousing, 
reted store and municipal er contrector service. 


‘Sron-Steel buildings are precision built by 
Stran-Steei Corporation, a National 


HILL-CLARK-FRANCIS LTD. 


NORTHERN ONTARIO: MILL-CLARK-PRANCIS LIMITED, New Liskeard, Ontario 
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, . . to catch the character. of Canada’s most color- 
ful thoroughfares! This new series is a pageant of 
people vividly portrayed by authors who know 
intimately each locale. Every article is lavishly 
illustrated with page upon page of brilliant color, 


_. This néw series, with its vivid and authentic detail, 
is typical of the journalism that makes Maclean’s 
so widely read and respected. Respect creates con- 
fidence: therefore Maclean’s can offer you an 
advertising audience conditioned to look with con- 
fidence for product and services that are “Nationally 








_ WABASSO COTTON CO. Trois) NATIONAL GROCERS LTD., To- 
| | Riviéres, Que., net profit for eight | Tonto, net profit of $687,200 for year 
~ beatles fet aa Se ee ended March 31, 1967, was 226% 
| $122,488, compared with net profit|essoen Sent year's 
of $193,404 for 12 months ended 
April 28, 1956. } 


Advertised in Maclean's”. 


. Improvement in earnings was due 
... and the protection of 


it offers . . . 
in these types of 
insurance : 
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Less: Dividends ..... ts | Net . 
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tl: “ i i , Sg ees EWFOUNDLAND— island of timbered hills, streams 

: 3 : eae : i i ae: sae = and lakes, a thousand coves and a proudly inde- 

pendent people—looks on 1957 as a year of 
destiny. 


| Bes 4 se % aR Ss | pa PE . It's a year for assessment of accomplishment... in the 

NO il ny, ea a eo a Re a ae Fs “tag transportation have been pulled up to new standards. 
Basic industries have been expanded and modernized; 
new industries encouraged. ; 


= 


But it’s also a year for locking ahead. Decisions 
taken in 1957 by business and government could shape 
the economy for decades to come. 


With its vast mainland miles in Labrador, the prov- 
ince’s economy is close to a new surge of prosperity. 
It’s unlocking riches in natural resources and turning the 
key of industrial expansion. 
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High ventures in mining, hydro-electric power devel- 
opment, timber use—all hold promise of muscle for the 
steadily strengthening economy, for a _ still-bettér 
standard of living. ° 


Owe 


Just as important, 1957 is the year when Newfound- 
land will re-negotiate the financial terms of its union 
with Canada. 


Outcome could mean new horizons for the residents 
of Britain's oldest outpest in America, Canada’s newest 
province. 
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‘Great Ex 


By DALTON ROBERTSON 


For Newfoundland’s econ- 
omy, 1957 is a year of sober 
reassessment and. readjust- 
ment. 


Economic planners and busi- 
nessmen in the province are 
taking a critical look at ola 
attitudes and policies, weighing 
the merits of new ones. 


But 1957 in Newfoundland 


is also a year of great expecta- 
tions-—some are hoped for as a 
result of being Canada’s new- 
est province; others are based 


- on the reality of natural re- 


sources. 


During the year it is likely 
that decisions in two major 
areas will determine the shape 
of its economy, set the at- 
mosphete for business growth 
and affect every individual’s 
standard of living: 


® Newfoundland will state its 
case for a revision of the finan- 
cial terms of Confederation be- 
fore a Royal Commission. 
Outcome will affect the pro- 
vincial government’s ability to 
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HEAP & PARTNERS (NFLD) LTD. 


122 NEW GOWER STREET 


ST. JOHN'S 


NEWFOUNDLAND 


Since the middie of the Nineteenth Century, when old William 
Heap built the first Railway bridge across the St. lawrence 


at Montreal, 


Heap and Partners’ 


name has been associated 


in Néwfoundiand with the Engineering Industry. 


To-day, in the oldest Ciiy of Canada’s youngest Province, we 
represent only the best Companies in the Electrical, Mechanical 


and Civil Engineering fiejds. 


Phones: 
422, 80340 


4121, 


May we serve you? 


Telegrams: 
Mechel, St. John's 














S. W. MIFFLIN 


LIMITED 


GENERAL MERCHANTS 
Catalina, Newfoundland 


+ Ship Owners nd Supliers forthe Labrador in 


Shore Fisheries. 
© Importers of: 


Ya 


DRY GOODS, GROCERIES, HARDWARE, 
FURNITURE, PROVISIONS AND GENERAL 


SUPPLIES. 


® Exporters.of: 


~ 


DRIED CODFISH, FRESH SALMO F 
PICKLED FISH, LINGON BERRIES, ETC. 


for substantial assistance 
- comparing the Newfoundiand 


More Ore... 


ectations’ 


provide services for its resi- 
dents and its power to spur the 
pace of its economy. 


@ Business and government 
will decide whether or not to 
push ahead vigorously into a 
new stage of industrial expan- 
sion. 

Decisions to exploit still- 
untapped natural resources on 
the island itself and in Labra- 


dor will, if taken, spark a fresh 


cycle of prosperity. 


New deal for Newfound- 
land’s finances is expected to 
revolve around term 29 of the 


1949 Confederation agreement. - 


Under it, the commission can 
recommend the form and scale 
of additional financial assis- 
tance that may be required to 
continue public services at the 
new level reached subsequent 
to the date of union. 


Term 29 Year 


‘This igs Term 29 year,” 
Premier J, R. Smallwood told 
his provincial assembly this 
month. “This is the eighth 
year 
Term’29 is the most important 
thing to come before New- 
foundland since the original 
terms of union. It is the final- 
ization of the financial terms 
of union.” 


All government spending in 
the past eight years has been 
aimed at raising the standard 
of public services with an eye 
tu negotiations over Term 29, 
states the Premier. And as far 
as the future is concerned, he 
says, Term 29 is Newfound- 
land’s “kedge anchor.” 


Sessions were originally 
scheduled to open in St. John’s 
on June 19, These have been 
postponec “temporarily.” 
Speculation is that sittings will 
be held later this summer. 


It is thought that the - 
servative administration in Ot- 


tawa will -want to become . 


established in office before cop- 
ing with a major re-writing of 
financial relations with a pro- 
vincial government—a re-writ- 
ing which could conceivably 
breed requests from other 
= for a new financial 
eal. 


Likely to be the province's 
chief contention before the 
Roya, Commission sessions: 
Newfoundland’s public serv- 
ices should be at least as high 
as those in the Maritime Prov- 


Term 29 makes it clear that 
in maintaining public services, 
taxation in Newfoundland 
mus‘ not be more burdensome, 
having regard to capacity to 


‘pay, than taxation in the Mari- 


Although it will not be re- 
until the commission 
sessions open, the province’s 


_ brief is thought to build a case 


by 


standard of living—and ability 
to pay taxes—with that in the 


of Confederation and 


: 
? 


Government has been doing— 
will likely be included as part 
of “level of public services” 
within the meaning of Term 
29. 

The province’s argument: 
Development of the resources 
and potential of Canada was 
the first and major task of the 
Federal Government in 1867. 
Peripheral areas such as New- 


foundland have still to provide - 


Dalton Robertson, FP 
staff writer, travelled 
extensively throughout 
Newfoundland to gather 
information for this fea- 
ture report. , 


A graduate in eco- 
nomics from the Uni- 
versity of Toronto, Mr. 
Robertson did economic 
research in the Federal 
Department of Labor, 
later worked in busi- 
ness journaiism in 
Montreal. : . 


He joined FP two 
years ago. 


these industry-generating de- 
velopments, 


If Newfoundland gains the 
federal assistance " believes it 

the inevitable out- 
come will be greater prosperity 
for the province. 

But probably of equal impor- 
tance to the province’ s eco- 
nomic future will}be resource 
development projets currently 

in the planning stages. 


Begin New Era 


If these schemes are translat- 
ed into actual development 
work, they will mark the end 
af one era and the beginning 
of a new one. ) 


Much of the emphasis in the 
post-Confederation years has 
been on diversifying the econ- 
omy and on. buil : up sec- 
ondary industry—although op- 
portunities for devel- 
opment have never been over- 
looked. 


The provincial | government 
spent well over half of the 
surplus which at jthe time of 
Confederation it i ted from 
the commission government in 
loans to help som? 18 second- 
ary industries establish. 


ded, the a few have suc- 
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More Pulpwood... 


4AL POST $0 


for Resources, Aid 


A firm of management con- 
sultants is currently survey- 
ing these industries to help 
the government determine fu- 
ture policy toward them. 

Now, in the province’s drive 
to strengthen’ and expand the 
economy, special emphasis is 
being given to developing 
mineral, timber and hydro- 
electric power. 


@ Labrador’s mineral deposits 


have moved into the spotlight - 


with the Newfoundland Gov- 
ernment’s recent announce- 
ment that agreements have 
been signed far the develop- 
ment of Canadian Javelin’s 


iron ore deposits at Wabush: 
Lake ‘ 


Participating companies. in- 
clude Pickands Mather & Co. 
and Steel Co. of Canada. 


To Buy Control 


It appears likely that Cana- 
dian Javelin will be allowed to 


_ buy control of the government- 


owned Newf d & La- 
brador Corp., which holds 
mineral, timber and water- 
power rights in Newfoundland 
and Labrador. 

Sale of these shares, part of 
the over-all deal, is at the 
moment running into sharp 


political criticism. 


But the plan as a whole 
promises substantial royalties 
to the Newfoundland treasury 
over time. 5 


@ Hydro-electric power de- 
velopments on the Hamilton 
River in Labrador and in the 
Baie d’Espoir area on New- 
foundland’s south coast now 
appear as feasible ‘projects, 
projects perhaps to be realized 
in the not-too-distant future. 

In both of these cases, Brit- 
ish Newfoundland Corp., an 
amalgam of Canadian and 
British companies holds the 
power rights. Already Brinco 
has spent four years in ex- 
ploration and early develop- 
ment work. It is now in a 
position to talk facts to inter- 
ested industrialists. 


@ Timber resources may be 
more fully exploited as a result 
of studies now underway. The 
results of these could deter- 
mine whether or not New- 


_foundland will have a third 


All of these projects are 
close to the stage @here men, 
money and will 


Newfoundland’s long-term 


many of — 


the province’s more immediate 
hopes focus on the Baie 
d’Espoir area. 

Low-Cost Power 


portant, easily developed, low- 
which 


if 
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foundland economy. St. John’s, 
where there is the largest con- 
centration of population, faces 
Europe. 

Port aux Basques, which is 
now the main* port for ship- 
ments to and from the main- 
land is om the opposite side of 
the island from St. John’s. 


A centrally -located port 
could provide a new hub for 
the economy and cut internal 
transportation costs — costs 
which figure largely among the 
factors determining Newfound- 
land’s competitive position. 
The port could also become 
a federal national harbor, 

Baie d’Espoir and similar de- 
velopments are what 
foundland’s planners and 
nessmen yin some of 


hopes on. If such projects are /# 
economically possible, New- (% 


foundland can go’a long way 
in helping create for itself a 
more robust economy, 

But if in the near future the 
province is to attain a stand- 
ard of living comparable to 
that in other parts of Canada, 
assistance from the Federal 


Government will have to be 


forthcoming. 

Problems facing the 415,000 
islanders are enormous; Much 
has been done in modernizing 
fishing, assisting . agriculture, 


‘improving health and educa- 


tion facilities, spurring indus- 


. 


try and development, But 
much more remains to be done. 


Isolation is, perhaps, New- 
see ormgrt greatest problem. 
Better transportation facilites 
within the island more 
economic .ransporta - 
ties to mainland markets ¢ 


go a long way toward 


improve 
ing the competitive position of 
the island’s industry. 
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IMPORTERS of Dry € a. 


Fishermen’ S Union. Trading - 


visions, Fishery Salt, Coal, ete. 
SUPPLIERS for Shore Fisheries. 


EXPORTERS of Dried Salt Codfish, Codoil, 
Pickled Salmon, Pickled Turbot, Lingon (Part- 


ridge) Berries, etc., etc 


Branch stores at seventeen outports, 
from Trinity-to Nippers Harbour 


Head Office: Port Union, Nfld. 
priestess i reg con rab enema 
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LTD. 
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CANADIAN JAVELIN, LTD 
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NEWFOUNDLAND 
JERSEY ZINC CO.,LTD. 


Veufuundland 


PROVINCE OF CANADA. ~ 


LABRADOR MINING & EXPLORATION CO., LTD.. 
MARITIME MINING CORP., 

NAMA CREEK MINES, LTD. 

PICKANDS-MATHER CO 
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_ Newfoundland Fisheries 
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There are big changes in the 
character of Newfoundland’s 
centuries-old fishing industry. 
They are due to’new fishing 

competition and 
changing market requirements. 
They are also the outcome of 
the changing Newfoundland 


economy. 


vevelopments int 1956 indi- 
cate the new tack taken by the 
industry: 


®@ Total number employed in 
the inshore fisheries is down 
to 14,300, about 1,000 fewer 
than a year earlier and half 
the number in the industry in 
1949. Number in the offshore 
boats increased slightly, but 
not enough to affect the over- 
all manpower decrease. 


@ Offshore fleet of draggers 
and long-liners continued to 
increase, but the number of 
inshore boats decreased, Al- 
though much more capita] is 
needed to equip offshore ships, 
the offshore operation is con- 
siderably more profitable. 


@ Expansion of frozen fish 
plants has ground to a halt; 
emphasis now is all on build- 
ing new artificial drying plants 
and expanding the capacity of 
existing ones. 


@® Despite fewer workers in 
the industry, last year’s catch 
was bigger than 1955’s in both 
weight and value, Striking ex- 
ample of the impact of mechan- 
ization: As much fish was 
caught last year by 14,000- 
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alternative occupations are ab- 
sorbing the men no longer 
needed in the _ incrcasingly 
mechanized fishing industry. 
But this does not mean the 
industry is being negiected. 
Quite the reverse, Fish are still 
one of the most abundant of 
the island’s: few natural re- 
sourtes and thefe is no sigh 
that the surrounding waters 
are any less productive than 
formerly, Hundreds of outports 
will always rely on the fishing 
industry for a livelihood. 


Big challenge to the industry. 


and to the Provincial and Fed- 
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Manufacturers of 
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Distributors of 


Navy & Plumbers Spun Oakum, Corks, Leads, Cutch, 
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NORTH EASTERN. FISH 
INDUSTRIES LTD. 


HARBOUR GRACE, NFLD. 


MOORES (FERMEUSE) LTD. 
Fermeuse, Nfid. 


Suppliers of: 
/ FRESH FROZEN FILLETS 
Sole — Cod — Haddock — Flounder — Ocean Perch — 
Fresh Frozen Fish Slabs & Blocks, For Fish Stick Manufacturers 
SMOKED FISH 7 
Kippers — Smoked Cod — Finnan Haddie 
Pre-cooked Fish Sticks Under Harbour Grace Brand 


BAIT — OIL — SALT 
Available at Fermeuse, 


“Cape Race” Brand WHITE FISH MEAL — HERRING MEAL 


Suppliers of whale meat and refined fish scrap for mink food 


BRANDS 


“NORDEASTER’’—“HARBOUR GRACE” 
“DEEP BLUE SEA” 











ring Bigger Output, 
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COD DRIES on the now slowly yanishing flakes before shipment to world markets. 


eral Governments: Producing 
low-cost fish that will sell com- 
petitively in foreign markets 
despite (1) ,. rising costs and 
standard of living in New- 
foundland; (2) Sharp competi- 
tion in foreign markets from 
fish produced by low-cost for- 
eign economies, 


Industry’s Trend 
Trend in the industry is to- 
ward large-scale production 
and toward processing in cen- 
tral plants. With little change 
in the’ total catch, this means 
that the small individual fish- 
erman is of decreasing impor- 

tance in relative terms, 
Both the number of large, 
offshore ships and the number 
of processing pldnts have in- 


believe, lies the key to greater 
productivity and more com- 
petitively- 

The « 


three years ago. 
From 1950 through to 1996, 
the industry focused attention 


‘most all of it sold to the U.S. 


market which consumes each 
year about 100 million Ib. ; 
Current Newfoundland pyo- 











AS EXCLUSIVE JOBBERS, 
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® Yard Goods of all types 

@ Pound Textiles as: Flanneleties 

@ Shirtings, Calicos. Dress Goods, etc. 


® Hosiery 


© Lumbernion’s Supplies < Specialty. 


' @ Work Clothes 
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® Stationery 
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We are specialists in wholesaling . . . Our travellers cover Newfoundland and 
Labrador . . . We solicit enquiries from Mainland manufacturers. 
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of the U.S. market — or on 
the development of new mar- 
kets in other countries. 

In the past two years, arti- 
ficial drying processes have 
been expanding rapidly. to 
meet the still-strong require- 
ments of the’ market for dried 
salt fish. Once again the indi- 
vidual] fisherman is being out- 
paced in relative terms by the 
plants. And many fishermen 
who used to do their own dry- 
ing on flakes are now selling 
their catch to the plants, 

There are at the moment 28 
salt fish plants with dryers and 
four additional ones under con- 
struction. One year ago there 
were 16 such plants. Volume 
of fish dried by artificial means 
grew from negligible propor- 
tions in .1955 to 8 million Ib, 
in 1956 and the total amount. 
of dried, fish likely to be pro- 
duced this year will be double 
last year’s record. 

If present expansion p 
are completed, it is 
that total output of artificially 
dried fish will double again by 
1958. 


Rapid Expansion 

Expansion has been rapid 
since many of the salt fish 
plants were in existence and 
only had to install artificial 
drying equipment. Newfound- 
land’s expanding drying plents 
are now handling much of the 
catch that formerly went to 
Nova Scotia to be dried arti- 
ficially. 

Biggest markets for dried 
fish—whether artificially dried 
or dried on flakes by sun and 
air—ig in the Caribbean. ~« 

Jamaica and Puerto Rico ac- 
count for almost half of. total 
dried fish exports. Aside from 
the Caribbean, markets for 
Canadian dried cod are found 
in the Mediterranean. 

Right now, market demand - 
in these! areas is Aescribed by 
exporters as “only fair.” Pref- 
erence is for the light salted 
fish dried by hand on fisher- 
men’s flakes, Artificially dried 
fish — which is more heavily 
salted — is selling but demand 
for it has been “indifferent” at 
various times in the past year. 

Determining tomorrow’s 
markets are these factors: (1) 
foreign competition; (2), for- 
eign exchange difficulties in 
the buying countries. = 

Competition in the Carib- 
bean and Mediterranean mar: 
kets is exceptionally -keen. 
Spanish, Portuguese and Scan- 
dinavian fishermen — many of 
whom take their catch in New- 
foundiand waters — are in a. 
particilarly strong position to 
compete, Reason: Low wages, 
low costs. | 

In most markets where New- 
foundland dried cod is sold 
there is an oversupply of the 
product. More could be sold— 


but at a price that leaves no 
profit margin. 


| The Big Worry 
Big worry among some fish- 
eries experts: If only lightly 
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saturated — and cheap, good 
fish will not- encourage those 
without the fish-eating habit 
to eat fish. 


Currently, exporters are 
looking at a new method of 
preserving fresh fish as a pos- 
sible boost to exports. The pro- 
cess, called acronizing, uses 
aureomycin  chlortetracycline 
in ice which checks bacterial 
growth for one to two weeks. 
Marketing is still a problem, 
however, since fast ships with 
cool holds would be required. 

Regardless of the difficulties 
of opening markets, the hope 
of Newfoundland’s fishing in- 
dustry lies in low-priced prod- 
ucts. And it is to this end that 
industry, research, manage- 


-ment and government are turn- 


ing their attention, ' 


Keep Industry Sound 

To keep the industry as 
healthy as possible and to help 
it keep abreast of technological 
advances, sizeable sums are 
currently being spent by both 
Federal and Provincial Gov- 
arnments: 


Cut Costs 


past seven years in loans to 
assist in the purchase of trawl- 
ers and to help construct or 
improve fish plant facilities. 


—-The Provincial Department 
of Fisheries Division of Vessel 
Construction has made loans 
*totaling $1 million since 195] 
to assist in the construction of 
new ships suitable for the New- 
foundiand fisheries and to help 
modernize existing ships. Pro- 
vincial bounties and federal 
subsidies also assist in new 
construction. 


~The Provincia] Department 
of Fisheries also has a training 
school which teaches element- 
ary navigation, engineering 
and electronics to fishermen 
throughout the province. 


Government Aid 


While much government as- 
sistance has been aimed at 
modernizing and mechanizing 
the fishing industry, the indi- 
vidual fisherman has not been 
overlooked. One of the most 
important developments in the 
past year has been the exten- 
sion of unemployment insur- 
ance to fishermen. 


Effective April 1, 1957, em- 
ployment in became in- 
surable under Unemploy- 
ment Insurance Act, 
speaking, only “seasonal” bene- 
fits will be paid to fishermen. 
Such benefits are available 
during the winter months from 
January 1 to mid-April, 


For the purposes of the Act, - 
becomes the 


the buyer of fish’ 

employer. The buyer calcu- 
lates the number of stamps to 
bé put in the’ “eémployee’s” 
book from the value of the sale 
~—and contributes an equal 
amount, 
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conditions of this country. 


THE STANDARD MANUFACTURING CO. LTD. 
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HEAD OFFICE AND MANAGERS 
GAULTOIS FISHERIES LTD. 


Producers and Exporters of 4 
Fishermen Brand Frozen Fillets. 


LAKE SHIPPING COMPANY 
4 
Operating M/V Clyde Valley 
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WANTED 


to introduce to the Newfoundland trade. 


In conjunction with our Agency Department we 


: can quickly steer your lines through the proper 
channels right down to the Consumer. 


We boast of access to 
EVERY RETAILER IN NEWFOLUNDLAND 


Steers Lid. 


St. John’s 
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LO Work 
lor you 


in NEWFOUNDLAND 


If you are interested in doing business in Newfoundland, 
it will pay you to call on the Bank of Montreal for answers 


to your business questions. 


You'll find a ready ally in the B of M ... With 16 offices 
strategically located in the Province, Canada’s First Bank can 
provide you with accurate information and sound business 
advice —- based on more than 60 years of local experience ~ 
plus, of course, full banking services wherever your interests lie, 

Find out for yourself how profitable a partner the B of M 
ean be. Whenever you plan to do business in Newfoundland 
~~ or anywhere in Canada for that matter — you can count 


on Canada’s First Bank. 


Bank or MonTREAL 


a Canada's First Bank 


working with Canadians im every walk of life since 1812 


ae RESOURCES EXCEED $2,700,000,000 - MORE THAN 700 
OFFICES ACROSS CANADA + OFFICES IN NEW YORK, | 
SAN FRANCISCO, CHICAGO, LONDON AND PARIS = 
BANKING CORRESPONDENTS THROUGHOUT THE WORLD 














Newfoundland’s Fishing Industry 


4 Landings :lb.) 

in 1956 ; 
eevee eeeeee eer ters 377,793,281 
cbebmsbuetb obese 62,442,419 


ee eeCPaeeaevrereaerere 202,704 . 2 


Value in 1956 
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21,78417 


620,244 : 
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1,726,296 : 
25,859,213 + 


1,196,310 
60,996 
4,436,683 
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15,340 
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166,320 


Sieccnees “SSR i NEWFOUNDLAND 


568,336,924 $13,895,677 





Agriculture 
§ New Era of Experiment Ahead 





In Newfoundland’s drive to 
widen the base of its economy, 
agficulture is slated for a more 
important role. 

Farming on the island is al- 
ready taking on a new look. 
Biggest development and one 
that is steadily gaining momen- 
tum: Expansion of commercial 
farming et the expense of the 
long - established “supplement- 
ary” farming. 

Many Newfoundlanders who 
work in the fisheries in the 
gummer and in the woods in 
the winter have dropped part- 
time farming operations. With 
the island’s increasing prosper- 
ity, bigger returns could be 
gained in other occupations — 


returns large enough to let 


rt-time farming income go 
y the board. 

By the same token, those in- 
tent on farming have expanded 
operations and, by and large. 
adopted a more business-like 
and scientific approach to agri- 
culture, Sign of the switchover 
from part-time to full-time 
farming: Over half of all New- 
foundland farms now _ have 
tractors or access to one. 

The change in agricultural 
attitude since 1940 has been re- 
fiected in the trend toward 
fewer farms with bigger acre- 
ages and by the fact that a 
good deal of the more marginal 
farming operations have been 
given up. 

Right now there are some 
2,387 farms .in. Newfoundland 
with 71,814 acres of farmland 
under cultivation. The fact that 
acreage 15% lower than five 
years ago and the number of 
farms down 34% is viewed as 
healthy by agricultural econo- 
mists, 

Government assistance has 
in the past given better farm- 
ing methods a big boost, It's 
likely to continue to do so. 

Those responsible for agri- 


cultural policy are Oe, 
coming months to: 


@ Examine means whereby 
the island’s blueberry crop can 
becorne more profitable. 


@ Experiment further in the 
reclamation of fertile bog- 
lands. 


@ Provide continued assist- 
ance in land clearance and im- 
provement of land fertility. 


@ Encourage more specialty 
farming and assist in the de- 
velopment of purebred stock. 


In attempting to improve 
and extend farm operations, 
Newfoundland is up against 
big obstacles. Growing seasons 
are short. The area of soils 
suitable for farming is limited. 
Most of the soil is highly acidic, 
And due to the fact that settle- 
ment on the island was long 
prohibited, both the character 
and the rate of agricultural de- 
velopment has been vastly .dif- 
ferent than in the rest of 
Canada. 


The Report of the Newfound- 
land Royal Commission on Ag- 
riculture (1955) pointed this 
out stating: 


“When one examines the ag- 
ricultural history of Newfound- 
land, it soon becomes apparent 
that many obstacles—in addi- 
tion to those that are purely 
physical in nature—have been 
encounte 


“For example, it seems rath- 
er extraordinary that although 
Newfoundland was the oldest 
British outpost in America, it 
was not until the early part 
of the last century that settle- 
ment of the island was official- 
ly permitted and not until :con- 
siderably later that it received 
any positive encouragement.” 


Here are highlights in the 
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you Ii want to try ... 


“THE BALANCED BOARD” 


for the Building and Woodworking trades FIBRPLY 
is the board of many uses, a it has found particular 


| FURNITURE CORE 

WALL PANELLING 
UNDERLAY 

CABINET PANELING 
DISPLAY STOCK 

ALL INTERIOR USES 
SPECIFIED GRADE REQUIRED 


ATLANTIC HARDBOARD INDUSTRIES LTD. 


* ‘Topsail Reed 
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ee 1956 agricultural 


geen 15 heavy tractors . 


were made available to farm- 
ers at a low rate of hire for 
the clearing of new land and 
the improvement of farms yen- 
erally. Under this program last 
year, close to 1,000 new acres 
were readied for the plow. 

—To combat soil acidity 2,- 
345 tons of subsidized limestone 
was made available to farmers. 

—10,000 ‘strawberry plants 
were provided to encourage 
farmers to supplement cash in- 
come with this type of horti- 
culture. 

—To help build up purebred 
stock part of the cost of 168 
animals was defrayed by the 
government and powder and 
tablets to control internal and 
external parasites was provid- 
ed at low cost. 

—Part of the cost of a cold 


_ Storage and modern slaughter 


house was met by the provin- 
cial government in the Codroy 
Valley to assist farmers in 
marketing. 

—Educationa] projects and 
agricultural fairs received as- 
sistance. 

Special attention has been 
going to the possibility of ex- 
panding flocks of sheep and im- 
proving the strain of animals 
over the past six years. The 
program, say provincial offi- 
cials, has made very good pro- 
gress. 

Quality Improved 

Quality of animals has im- 
proved greatly, numbers in- 
creased substantially and while 
no farmers have made sheep 
raising an exclusive specialty, 
sheep are playing an increas- 
ingly important part in good 
mixed f 

Poultry farming is another 
bright spot in Newfoundland’s 
agriculture. The industry has 
expanded rapidly in all parts 
of the province and there are 
now over 105,000 hens and 
pullets, 30% more than five 
years ago. 

The expansion of flocks has 
been made possible, in large 
part, by the Federal Maritime 


- Freight Assistance policy which 


enables Newfoundland pouitry- 
men to obtain feed at about 
the same price as producers in 
the Maritimes. 

Mink farming in Newfound- 
land has grown steadily over 
the past three years. In 1955, 
some 11 mainland ranchers 
were encouraged to move to 
Dildo with 4,200 female mink 
as foundation stock. 

Dildo, in the Trinity Bay 
area, was chosen because whale 
meat and fish could be obtained 
in large quantity and cheaply. 

a co-operative society, 
the ranchers completed a large 
cold storage plant to freeze and 
hold the whale meat and fish 
used ‘as mink feed, 

Basic stock is now estimated 
in exeess of 10,000 and al- 
though no figures are yet 
available it is thought that the 
number of pelts obtained in 
1956 was over twice as many 


In 1956 Over ‘100 acres were 
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General Freight and Steamship. Agent 


-Tranghipping 
Operators of Wharf Facilities 
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drained and cultivated and an 


‘additiona] 250 drained” at Coli- 


net Bay, some 60 miles from 
St. John’s. The experimental 
area was planted with various 
kinds of grasses and results, 
according to spokesmen vs 
“exceptionally rewarding”. 

flock of sheep was ici 


over the area and wintered. 


successfully. 


It is expected that this pro- 
gram will continue in view of 
the good results obtained so 
far. The’ government has re- 
tained as consultants an Irish 
expert in bogland reclamation 
and a Scottish designer of spe- 
cial - equipment for bogiand 
draining. 

“If we had to single out one 
development which we believe 
will mean the most to agricul- 
ture in Newfoundland,” states 
one official in the provincial 


“ department of Agriculture, “re- 


clamation of boglands would 
be chosen. 

“There are great stretches of 
land which would be suitable 
for reclamation and which 
could be turned into highly 
profitable farmlands employ- 
ing a good number of workers. 
Big problem at the moment is 
the cost of reclamation work 
including the very expensive 
heavy machinery which must 
be used.” 


Newfoundland’s only agri- 
cultural export is blueberries.’ 


Found on public land, the wild 
blueberries are ayailable to all 
comers. Fish freezing plants 
are the buyers and exporters. 
The provincial government 
role in this industry is limited, 
primarily, to burning over the 
land where blueberries grow— 
a pruning process—and making 
sure that the fires do not get 
into valuable timberland, 

Last year an estimated 4,500- 
5,000 acres were burned over. 
Some 600,000 Ib. were picked 
and exported. While the crop 
was somewhat larger than in 
the previous year, it was sharp- 
ly lower than the record estab- 
lished in 1940 when production 
reached 7.5 million Ib. 

; Blueberry Crop 

‘The potential of the island’s 
annual blueberry crop is “enor- 


mous,” according to those who * 


have a detailed knowledge of 
the industry, If fully explgited 
and properly organized, it 
cguld provide islanders with a 
much bigger income and an 
important source of employ- 


ment, they say. 


‘Inhibiting the develop:nent 
of the industry, say the: ex- 
perts, is the fact that the blue- 
berry lands are publicly 
owned, Only with. private 
leases, would it be possible to 
improve the crop and harvest 
it economically enough to com- 
pete with other fruits in: for- 
eign markets, is the argument, 

The recent Royal Conimis- 
sion on Agriculture suggests 
that private contro] — leases 
given under certain conditions 
~— will be the answer. 


“In spite of the high quality 


te i that 


ket, 
prove cultural methods, 
duction, harvesting, or 








GRAND FALLS 


IN PRODUCTION SINCE 1909 
A.N.D. NOW HAS AN AVERAGE 
TURNOUT OF 800 TONS OF 
NEWSPRINT DAILY, SHIPPED TO 
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ANGLO-NEWFOUNDLAND DEVELOPMENT ©O, LTD. 
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West Atlantic 
Products, Limited 


Baird’s Cove, St. John’s, Newfoundland 


EXPORTERS OF PICKLED FISH 
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BUFFETT FISHERIES 
LIMITED 


‘ 
; 
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Producers and Exporters of 
CODFISH, CODOIL, HERRING, etw. 


Grand Bank - Newfoundland 
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Established 1907 


T. A. MACNAB & Co., Ltd. 


Manufacturers’ Agents and Commission 





(P.O. BOX 785) 
$f. JOHN'S, NEWFOUNDLAND 


MANUFACTURERS’ AGENTS 
and 
DISTRIBUTORS TO WHOLESALERS 


WE COVER NEWFOUNDLAND 
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CABLE ADDRESS: “MACNAB,” ST. JOHN'S 
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The most PROFITABLE place to 
put your Savings is in your own 


NEWFOUNDLAND 
SAVINGS BANK 
During the past financial year 

$750,000 


was paid in interest to depositors. 
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134 YEARS 
of 
LEADERSHIP 
| in 
NEWFOUNDLAND’S 
DRUG BUSINESS 
HAS EARNED US THE REPUTATION 


wl®,, T. M. MeMURDO & CO. % John’s 
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FLOUR BEEF PORK 
Feeds and Provisions of all kinds 
Agents for 
Standard Brands Lid. -'- - - Montreal 


Maple Leaf Miling Co. Lid. - Toronto 
Fire—Guardian Assurance Co. Lid. of 


General Merchants 
T. & M. Winter Ltd. 


(est. 1878) 
St. John’s, Newfoundland 
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CATERING SERVICE 


for 
GONSTRUCTION DEVELOPMENTS | 
fe | 
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New Roads Beating Isolation 


To weld its economy togeth- 
er — and to put an end to the 


isolation of hundreds of smali 
communities — Newfoundland 


is forging ahead with an ambi- 


& 
Ee 


i 


where ice fills the harbors and 
cuts off shipping for five 
months of the year — will be 
linked this year with Trans- 
Canada Highway, Within the 
region the Government is 
working with Bowater’s New- 
foundiand Pulp and Paper 
Mills and Anglo-Newfoundland 
Development Co, on roads 
linking several communities, 
This has been the over-all 
progress since 1949: 
Miles of Road 
Apr.’49 Apr. ’59 
Asphaltic 
concrete ... 20 29 
Bituminous 
emulsion ... 93 95 
Gravel ....... 1,623 2,705 
Secondary 
roads ...... 442 490 


2,178 3,319 


In addition, the province has 
some 3,785 miles of local roads, 
about 1,000 miles more than at 
the time of Confederation. 

Cost of maintaining existing 
roads in the face of rapidly in- 
creasing traffic places a sub- 
stantial burden on the Provin- 
cial Government when it is 
also spending heavily on edu- 
cation, health and economic 
development. | 

In the past year: alone the 
number of cars on the road in- 


signed an agreement for the 
construction of the Trans-Can- 


run from Port aux 
Basques on the west to St. 
John’s vid Corner Brook and 
Grand Falls, the road will be 
600 miles long. 

Some 370 miles of existing 
road is being incorporated, 
but since this is not up to prop- 
er standards, it is being rebuilt. 

Under terms of the agree- 
ment, the federal government 
is paying 50% of the cost plus, 
in certain portions (10% of the 
total), another 40%. Agreement 
is contingent on the comple- 
tion of the highway by 1960, 

Here is the program to date: 

: Miles 


April 1956 April 1957 
Total ........ 600 600 
Surveys 


“Complete ... 320 


.Clearing 


Complete ... 261 
Grading 

Comiplete ... 
Sub-base 

graveling .. sea 
Paving eeeeeee eee 


Total cost of the highway 
will be at least $90 million with 
$41.4 million put up by the 
Provincial Government. An- 
nual maintenance cost is about 


invited tenders for construction 
and application of base course 
on another 38 miles, 

Contract for the superstruc- 
ture of a 600-ft, span across 
the Expoilts River has also 
been awarded, 








UNITED NAIL & FOUNDRY CO. LTD. 
ST. JOHN’S, NFLD. 
_ MANUFACTURERS OF: 
STOVES, NAILS, GALVANIZED HOLLOWARE 
SPECIAL CASTINGS OF IRON, STEEL, BRASS 
ALL TYPES OF METAL FABRICATION. | 
COPPER, 
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NEWFOUNDLAND’S POPULAR DEPARTMENT STORE 


Supplying every Home and Personal need most economically 


if 


THE HOUSE FOR VALUE 


MARTIN-ROYAL STORES, HARDWARE CO. LTD. 


, 


And Associate Companies 
@ RIVERSIDE WOOLEN MILLS, LTD. 
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HADDOCK * FLOUNDER 
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ESTABLISHED 
1894 


St. John's Nfid. 


iS EVER READY TO 
BE OF ASSISTANCE 
TO YOU IN PROMOT- 
ING YOUR BUSINESS 
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Decision on Third Mill This Year? 


those involved in the prov- 
.ce’s pulp and paper 


industry 
and close to Newfoundland’s 


programs for economic devel- 


opment. 

If a third mill could be ‘es 
tablished and operated qffi- 
ciently, the province’s big, rich 
pulp and paper industry would 
be on the threshold of a new 
¢ra—and the economy hen 
be correspondingly strengthen 
ed 


But it all belle down t a 
matter of economics. i 

Ig there enough wood on ithe 
island available at a cost that 
would make a new mill @co- 
nomically feasible? 

Could Labrador wood : be 
brought in—if it should . be 
necessary or advantageous to 
supplement island supplies-~at 
a@ price that would permit éco- 
nomic operations? 

Crux of the problem is the 
quantity of wood available on 
the island aside from that al- 
ready held by Bowater’s New- 
foundiand Pulp and Paper 
Mills Ltd. and Anglo-New- 
foundland Development Co. 

Jointly financed by AND, 
Bowater’s and the Provincial 
Government, a survey is tow 
being made to determine as 
closely as possible what wood 
is available and at what cost. 
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MURRAY AGENCIES, & TRANSPORT 


ST. JOHN’S, NEWFOUNDLAND 


Steamship Terminal Operators 
and Contracting Stevedores 


PUBLIC WAREHOUSING 


Member of CWA 


CONSTANTINE erates SERVICES | 
Direct Steamship Service from 
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In Marketing,. Too 


“Nothing 


succeeds 
like success” 





— Dumas 


A few short years ago, the Blue Water 
Brand of frozen seafood was virtually 
unknown to the Canadian consumer. 


Today if is in demand in fine food stores 
from Newfoundland to the Rockies. 


Was it 
Hardly! 


R took a strong team, aggressive mar- 
keting, and modern merchandising to 


luck? 
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put the Blue Water name out in front. 


Naturally, we're proud of the job this 
Blue Woter Brand is doing for the entire 
industry. And we like to remember, 
while looking to the future, that “nothing 
. succeeds like success’'! 





Blue Water 
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SEAFOODS 


FISHERY PRODUCTS LIMITED 


_. + @Beneral Offices, St. John's, Nfld. 
MATIONAL SALES OFFICE 771 Wiliam $2, Montreal 3, Gu. 








PULP AND PAPER have built 


“The possibility of a third 
mill in the near future—and 
the possibility of a fourth mill 
in the more distant future— 
will be largely determined by 
the findings of this survey,” 
say industry sources. 


Possible sites mentioned for 
a third mill: 

—The easterly part of the is- 
land to be developed jointly 
by Bowater’s and AND with a 
daily capacity of 450 to 500 
tons, requiring about 200,000 
cords of pulpwood annually. 
This was a recommendation of 
the Newfoundland Royal Com- 
mussion on ‘Forestry in 1955. 

~—Baie d’Espoir, south coast, 
with: a newsprint mill of about 
100,000 tons annually to be de- 
veloped, perhaps by outside 
interests. 

One of the key questions is 
whether there is sufficient for- 
est potential within the island 
to justify another pulp and 
paper development without 
hindering the natural, long 
term growth of the two exist- 
ing companies. 

The Royal Commission en- 
visaged tHe removal of all 
presently mature and over- 
mature timber in the next 35 
years, resulting in a surplus of 
about 200,000 cords of pulp- 
wood annually above the fore- 
seen needs of existing industry, 
plus continuation until 1990 of 
100,000: cords annually for ex- 
port. 

To meet the needs of an ex- 
panded pulp and paper indus- 
try in Newfoundland, it is like- 
ly that Labrador’s vast forest 
potential would have to be 
tapped. 

The Royal Commission indi- 
cated that any expansion of 
the two existing paper com- 
panies in Newfoundland above 
their present capacity would 
have to be based on the use of 
Labrador timber. 

This would also apply to a 
third mill if expanded beyond 
the commission’s concept of 
original size. 

As a result of its investiga- 
tions, the commission said ten- 
tative estimates of pulpwood 
content of the three main re- 
gions in Labrador totaled 49 
million cords. These included: 
Lake Melville and lower Ham- 
ilton River and tributaries, 30 
million cords; Sandwich Bay 
drainages, 11, million cords; 
lower east coast of Labrador, 
eight million cords. 

The commission recommend- 


—No long term rights or con- 


Meanwhile, the two existing 
pulp and paper mills in New- 
foundland continue to play a 
vital part in the economy. 

In 1956 Anglo-Newfoundland 
Development Co. employed an 
average 4,000 woods and other 
workers, paid an annual wage 
bill of $17 million, made $2.7 
million in purchases in New- 
foundland ani $5.3 million 
elsewhere. 


Total value of AND exports: 
newsprint, $28 million; un- 
bleached suphite pulp, $1.4 
million. : ~ 

Bowater’s employs on aver- 
age, 2,700 workers in the 
woods and 2,300 in other oper- 
ations, and pays a total annual 
wage bill of $10 million to the 
former and $8 million to the 
latter. : 


Approximate annual “value 
of exports (f.0.b.) of newsprint 
paper $33 million; sales of pulp 
$5 million and mae $3 
million. 


Both companies in the ian 
few years have expanded op- 
erations substantially. AND 
produced 186,800 short tons of 
newsprint in 1950 which in- 
creased by 32% to 247,300 in 
1956. Company’s output of un- 
bleached sulphite . advanced 
38% in the same period to 14,- 
200 tons. 


AND has timber limits of 
7,558 sq. miles. It is estimated 
that with the cutting of about 
400,000 cords of pulpwood an- 
nually a continuing supply is 
assured. | 

Plans have been made for 
the full utilization of the avail- 
able wood on the company’ s 


future so that the 
can continue its growth. 

Total capital outlay for 1957 
at AND is estimated at $2.2 
million. One of the major 
items is the installation of a 
250,000 Ib. steam boiler. At the 
present time, estimated capital 
outlay for 1958 is $1.3 million. 
There are no commitments be- 
yond that date. 

Company is making studies 
and surveys in connection ‘with 
establishment of a newsprin t 
mill at Sioux Lookout, Cnt, 

Current level of output and 
outlook for balance of 1957 is 
about the same as last year. 

A new woods labor 


wages for woods employees. 
In 1955, Bowater’s complet- 
ed the last stages of its current 
development plans which led 
today’s level of output of 
1,000 tons daily and 150 tons 
per day of sulphite pulp. The 
only item still outstanding in 
the program -is erection of a 
new 6,600 kva steam turbine. 
Delivery of the turbine was 
somewhat delayed, but erec- 
tion is now nearly completed 


ed speed-up of machines num- 
ber 4 and 7 to provide en in- 





ers, a tenth digester, and a new 
oil storagé tank of 150, 000 bbl. 
capacity. 

Behind Schedule 


Fire at Bowater’s power 
plant and a strike at the mill 
cut into Bowater production 
last year. A fire this year in 
the mill resulted in a produc- 
tion loss. However, unions 
agreed to work extra time to 
make up the loss. Mill is now 
operating normally. 

The 1956 wood cut was late 
in starting owing to snow but 
as a result of protracted dry 
spell in the fall it is now run- 
ning ahead of last year at 406,- 
000 cords. The 1955 season cut 
was 520,000 cords for the mill 
and 90,000 cords for export. 

Deliveries of wood: to the 


prosperous communities: Cockin Boeck tities bueniad the Botdiieds will frags Chiat 
Oe is the site of the ramet! Rica. ak ydierAIOM mill. 


mill met with little or no in- 
terruption and the transporta- 
tion of wood by barge from 
the various coastal depots was 
completed almost -a month 
earlier than in any previous 
season. 

Some 70,000 peeled cords, or 
an average of one shipment 
every three days, were export- 
ed to the U. K. from the east 
coast throughout the season. 


Cutting of 42-in. wood for | 


export was started for the first 


time this year at Baie d’Espoir, — 


objective being 20,000 cords. 

A new wage agreement was 
negotiated in April ‘with the 
Woods Union effective May 1, 
to run one year, providing for 
a 9% increase in wages for em- 
ployees. 
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The Lawrence 
NewfoundlandCo.,Lid. 


Importers and Manufacturers’ Agents 
209 . 211 Duckworth St. 
St. John’s, Nfld. + 
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Paper and Paper Products 
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E. F. BARNES 


MACHINE AND FABRICATING SHOPS 
General Mechanical Repairs 
== 
MANUFACTURER OF: 
STEERING GEARS 
STORAGE TANKS 
FISH PROCESSING EQUIPMENT 
SAW MILL EQUIPMENT 


ELEV ATORS 
AND WELDED STEEL VESSELS 
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ST. JOHN’S 





PURITY FACTORIES LTD. 
St. Johns, Hd. 


Newfoundland's most 

modern biscuit and 
confectionery plant, producing 
Newfoundland's favourite 
biscuits and confectionery. 


*Bottlers of Canada Dry Beverages for the 
Province of Newfoundland 


Sctabliohed 1924 














Now... Cummins NH Diesel with 


NEW 210h.p. 


ING 


HIGHER EFFICI 


the proven 
Cummins NH-GOO 


now avalilabie 


with 6% greater efficiency 
at 210 h.p. rating 


. 
; " 
i ae 
_- 


ENGINES LIMITED 


Authorized Cummins Sales and Service 
is also available at niany other locations. 


More operators have specified the Cummins NH- 
600 in new trucks purchased than any other 
manufacturer's model of diesel engine. Their com- 
mon experience records 275-300,000 or more 
miles of on-the-job performance before major 
overhaul. 


Now this proven engine has ‘been increased in 


horsepower to 210 and in efficiency by 5% at 
full load, maximum horsepower.’ 


A newly developed camshaft makes possible an 
increased valve opening for better breathing — 
more effective use of fuel. The new NH-600 gives 
greater power without reducing engine life, in- 
creasing engine r.p.m.'s or increasing fuel rates. 
Anci, most important, there is no increase in price. 


The new 210 h.p. NH-600 is available in truck 
models sold by: Autocar « Canadian Kenworth « 
Diarnond T * Duplex ¢ Federal « Four Wheel Drive 
© Freightliner ¢ Hayes * Hendrickson ¢ Inter- 
national « Mack e« Oshkosh « Peterbilt ¢ Reo 
© Sicard « White - 














HAMILTON FALLS: 


Railway Boom 





CNR Meets 


the island 
to the 

For the 
ed a double 


With Confederation, New 
foundiand’s econemy did an 
about-face. 

St. John’s, the commercial 
_and industrial centre, where 
almost one quarter of the 
island’s population lived, was of 
suddenly no longer the front 
door to markets. 

Port aux Basques, 500 miles 
away on the western side of 
the island, became the funnel 
through which the island’s “im- 
ports” and “exports” flowed 

This catapulted the Canadian 
National Railways line across 


ing 


ing 


facilities to 


mainland; 


The 
cipal 
freight 
tres on the 

Although 
roads has 


new importance 


this preser.<- 

: increas- 

and servicing 

the upsurge 

and from the 

pace with 

s develop- 
industry. 

is still the prin- 

of travel and 

between cen- 


traffic 


and 


means 


network of 
substantially, 





‘CORNER BROOK 


ATLAS HARDWARE LIMITED 


Covering Newfoundland sg 


Hardware Accounts 


. » i etl ae 
Interested in securing distrilyution 


for manufacturers 


Exclusive Wholesale |; 


Hardware Distributors ; 


NEWFOUNDLAND 


: 











manufactured products . 


and 


manufacturers of . 


© Handbags, etc. 


LTD. 





THE PRIDE O 
NEWFOUNDLAND 


Yes Newfoundlanders are proud of imany scenic 
places, great moments in history, The Newfoundland 
Deg and the skill and oo of pees locally 


» » « « we submit for your can 


shoes of fine duality 
Gold Soil leather goods 


© tena: Sacer’, Children’s ‘Shoes 


KOCH SHOES LTD. 
‘GOLD SAIL LEATHER 
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of tomorrow's power. 


raffic Upsurge 


parts of the Newfoundland sec- 
tion of the Trans Canada High- 
way which parallels the rail- 
way are still under construc- 
tion. 


To operate longer trains at 
faster speeds over the tortuous 
grades of the island line, the 
CNR completed switchover to 
diesel power late last year. 

The last 26 diesel locomo- 
tives specially built for the 
province’s narrow-gauge tracks 
arrived in Newfoundland in 
December, 1956. 


More Equipment 


To keep pace with increasing 
passenger traffic, 44 new pas- 
senger units have been recent- 
ly acquired and five more are 
on order. 

All told there are 103 passen- 
ger units and 44 diesel loco- 
motives. Rolling stock hag in- 
creased from 1949's 1,150 to to- 
day’s 2,300. 

Capital expenditures for cars 
and locomotives over the pas 
eight years has topped the $19 
million mark. 

Inventory of flat cars, box 
ears and refrigerator owner- 
ship has risen 400% over. the 
post-Confederation years. 

Quickly rising carloadings 
reflect the increased flow of 
goods to and from the main- 
land. During 1956, 1.6 million 
tons of freight were handled. 
This is just exactly double the 
1949 total. 


As well as its all-important 


‘role of providing land trans- 


portation, the CNR exerts a 
substantial influence on the 


, island economy through the 


jobs it provides and the money 
it channels into the commu- 
nity. 

Across the province, CNR 
employs over 5,500 workers 
with yearly wages in excess of 
$17 million. As well; company 
spends close to $2 million on 
local purchases. 

Currently the railway is 
planning expansion of yard fa- 
cilities in St. John’s, Claren- 
ville, Bishop's Falls and Corner 
Brook. 


There are 715 miles of. lines, 
547 of which make up the main 
line between St. John’s and 
Port aux ues. . Branch 
lines run. to gentia, Car- 
bonear, Bonavista and Lewis- 
port. 

There has been no appreci- 
able change in the total num- 


ber of rail miles since Confed- 


eration. 

But a special CNR commit- 
tee headed by W. P. Moffatt, 
CNR research chief, is study- 
ing the transportation needs 
of the island, both rail and 
sea. Committee’s report is ex- 
pected some time this year. 

CNR also maintains a’ fleet 
of ships, largest of which is 


In August, 1955, it began the 
mile run from Sydney, 
ova Scotia to Argentia. 
When docking facilities at 
Port aux Basques are complet- 


. ed it will switch to the 90-mile 





- site. 





plop . . 

vater power, pe- 

other industries 
natural re- 





jor. now appears to 
be the harngssing of Grand 
Falls, twice jthe height of 
Niagara Fa on Labrador’s 
mighty River. This 
is one of the 
power sources: in the .world. 

To set the wheels in motion, 
a purchaser gr purchasers of 
the electricity} will have to be 
found. 

Brinco has ijidicated negotia- 
tions have keen proceeding 
with possible; consumers and 
the talks have been “generally 
encouraging.” 

Ganada’s apparent insatiable 
appetite for ppwer bas pushed 
new projects into remote areas 
already and ejectrical demand 
in this country has about 
doubled pit decade over the 
past 20 years. | 

This means :sthat even if cur- 
rent talks bgeak down, the 








needs of a power-hungry world 


will likely legd potential con- 
sumers to Brijaco’s door. 
When the }May 21, 1953, 
agreement betjween Brinco and 
the Newfoundjand government 





In scope; it 9 both. It gave . 


Brinco: 


@ Option to hia mineral ex- 
ploration leasps over am area 
of 50,000 sq. njiles in Labrador 
and 10,000 sy. miles in the 
Island of Newfoundland. 


@ Of the Labrador area, an 
option was gyanted on 1,450 
sq. miles on the shores of Lake 
Melville and :Grand Lake to 
take a 99-yeay timber license 
on the forest; exercisable at 
any time oe 20 years. 


® A 20-year gption to harness 
all the the; uncommitted 
rivers, streami;, watershed and 
waterways ir, Newfoundland 
and Labrado} including the 
Hamilton Rivgr. 


Hamilton River 


Brinco ed to pay par- 


‘ticular attenti‘m to the Hamil- 


ton River. A two-year, more 
than $2 mill‘on survey con- 
firmed power ‘could be devel- 
oped by harnessing the ‘waters 
discharged frym a watershed 
covering an arga of some 25,500 


‘sq. miles. 


At Grand Fiiils — or Hamil- 
ton Falls as it is often called -— 
there is a potential of four 
million hp which can be deve)- 
oped: economically in stages of 
one million hp each at a single 
The~- major problem is 
disposal of power from so re- 
mote anarea.: | 

Grand Falls is about 250 
miles from ay industrial site 


such as Seven‘ Islands on tide- | 


water. Amourt of power and 
distances invoived call for the 
highest practicable voltage and 
madern developments indicate 
that no unusual difficulties 
would be encquntered. 

Along the North Shore of 
the St. Lawrence River, a 
rapidly growing pulp and 
paper, aluminyim and iron ore 
industry has been developing 
and suggest a possible outlet 
for a large block of power 

winigan 


gest untapped 


jected plant at Grand Falls, 
about 400 ft. above sea level, 
there is available an additional! 
potential of two million hp in 


one third of total installed ca- 
pacity in Canada today. 

In relation to the amount of 
power that will ultimately be 
made available, the work pro- 
posed for the development of 
Grand Falls would be small. 
Except for the sluice dams and 
control works which wil] be of 
concrete and «steel, the dams 
will be made of local glacial 
materials. 


Power Lines 


Large-scale transmission of 
power from Grand Falls to 
prospective load centres pre- 
sents no technical difficulties. 
The lines will transverse un- 
developed country, most of it 
partially wooded and an area 
where the incidence of light- 
ning is low. 

To provide a quick start on 
the power project when a con- 
sumer is found, the company 
has built an access road be- 
tween mile 286 of the Quebec 
North Shore and Labrador 
Railway and the Grand Falls 
site, spanning more than 100 
miles of virgin territory. 

To improve chances of lo- 
cating economically important 
minerals, Brinco has entered 
tentative partnership agree- 
ments with several companies 
of high reputation in the fields 
of mining expleration and de- 
velopment. Generally, these 
agreements provide for a shar- 


pn Bet sites and for corres- 
suing han edema 
ing discoveries. 


significant 
deposits and interesting indi- 
cations of iron ore, titanium, 
copper, lead, zine and asbestos. 
If these prove up, and an active 
drilling program is undertaken 
in Labrador, it would touch off 
widespread mineral develop- 


ment, - 


The corporation's mineral as- 
sets have been transferred to 
a wholly ‘owned subsidiary 
company, British: Newfound- 
land Exploration Ltd., which is 
carrying out the exploration 
work. | 

Currently detailed geological 
mapping, airborne! and ground 
geophysical] surveys are being 
pressed to narrow the search 
for minerals. 

Diamond drilling is continu- 
ing this summer on a number 
of uranium showings in Labra- 
dor. In the base metal area 
of Newfoundland — Buchans, 
Gull Pond, and Tilt Cove — 
concentrated Brinco work has 
failed to locate any showings 
of importance, byt sufficient 
encouragement has been offer- 
ed to warrant a continuation of 
the program in that area. 


Spruce Timber 

In timber, the corporation’s 
Labrador area contains what is 
believed to be one of the last 
important undeveloped stands 
of black spruce in North 
America, east of the Rocky 
Mountains. The corporation has 
been advised’ its forest .con- 
cession is of great potential 
value as a source a high grade 
pulpwood. 

It is snialieitile that at 
some future date a pulp and 
paper industry could develop 
in ‘the area and be supplied 
with power from Grand Falls 
or another site near the area. 
It is also possible that timber 
could be cut and transported 
in the navigable season to 
Newfoundland to support pulp 
and paper operations there. 
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PARSONS & LANDRIGAN LTD. 
INVESTMENT DEALERS 


STOCK BROKERS 
Specialising in Newfoundland Securities 


319 DUCKWORTH ST. ST. JOHN'S 














A. G. BARNES LTD. 


Contractors, Builders and Appraisers. 


LESTER’S FIELD 
ST. JOHN’S, NEWFOUNDLAND 





EORGE NEAL Limited 
ST. JOHN’S, NFLD. 
WHOLESALE 
GROCERS 


We solicit consignments of Livestock from 
Prince Edwerd Island and Nova Scotia 








UNITED COTTON MILLS LIMITED 


Cable: Cotton — P.O. BOX 912 —— Telephone: 92244 
ST. JOHN’S, NEWFOUNDLAND 
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Apply Barrett 20-year 
they can prove 


Yes, actual records show many Barrett 
Specification* Built-Up Roofs are still 
in service after 40 years. That’s more 
than double their bonded life! 


Here are the 3 reasons why the 
Barrett Built-Up Roofs you “ey will 


serve so well: 


First, Barrett specifications are so 
precise and exacting they have become 
the standard of the roofing trade. 
Second, Barrett products are carefully 
engineered to give you that extra quality 
that means extra roof life. Third, 
Barrett roofing technicians are trained to 
see that you get the best from Barrett 


products: 


Your buildings deserve a Barrett 
SPECIFICATION Built-Up Roof.;: 
the only roof backed by over 100 years 
of service to the building trade: __ 


Betiveen the World and the Weather Since 1854 


Ayia BARRETT COMPANY, LIMITED | 
* 5551 St. Hubert Sirest, Montreal 24, Quebec 


Offices in SAINT JOHN, N.0., MONTREAL, TORONTO, 
WINNIPEG and VANCOUVER 


‘matt ee Mere 


1957 
1958 
1959 
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1961 
1962 
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1965 
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1975 
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w. S. Bases 








Yank Spending Spells J 


One year he had an order for 
~~ with detailed speci- 

Ang what each one was 

like. Other years there 

a-.run on cars “big enough 
sit in” with “headlights 


pointment is at times a fre- 
quent visitor, the yearly ar- 
rival of this particularly 
bountiful Santa — he never 
forgets — is an object of 
wonder and a demonstration 
that kindness ih abundant 
measure exists. 

This is Operation Santa 
Claus, manned and equipped 
by personnel stationed at the 
U. 8. Pepperrell Air Force Base 
just outside St. John’s, It is 
the product of six months of 
hectic work that involves al- 
most everyone on the base in- 
cluding the wives of* station 
personnel. All expenses are 
met out of the pockets of the 
officers and men. 

This is the story you hear 
first when you ask what impact 
the U.S. bases have on New- 
foundiand. Then you hear 
about the economic impact of 
U. 8S. spending in the province. 


New Industry 

“The U.S. bases have given 
Newfoundland a new indus- 
' try,” says one St. John’s busi- 
nessman, “and they have made 
a tremendous difference to an 
economy that has long relied 
on natural resources — fish, 
pulp and paper and mining.” 
The presence of the bases in 
Newfoundland is of supréme 
é¢conomic importance to the 
province and curtailment of 
operations would create some- 
thing of a financial crisis, stat- 
ed the Newfoundland Board of 

Trade recently. ‘ 
There are two large U. 5. 
air establishments on New- 
' foundland itself — Pepperrell 
at St. John’s and Harmon: at 
Stephenville — and a third, 
pore a in Labrador. There 
a U.S. Navy establish- 
aan, A Argentia. The bases 
were obtained during the last 


war as a result of ° 
Roosevelt-Churchill agreen 
which gave the U.S. 


stroyers. 


foundiand civilians, it is ssti- 
mated, have received spay 
cheques in e&cess of $60 jnil- 
lion in the last eight yuars. 
In the same period persjnal 
spending by U. 8. personnel 
and their dependents — pver 
15,000 on the island — is pfob- 
ably over the $20 million mark. 
At Pepperrell there are spme 
1,800 civilian employees; aj the 
Argentia Navy base there} are 
1,900. Figures for Harmon, are 
not available, but it is thogght 
that a similar number of New- 
foundlanders are empldayed 
there. 
Direct Spending 
Bulk of the direct spen¢gi 
by all U.S. bases in Newfoiy 
land is done by Pepper? 
Here is a breakdown of 
the U.S. dollars spent 
Pepperrell are going out 
the provincial economy: 





Paid to Canadian employees 


appropria 
Paid to Canadian employees 
from nonappropriated funds 


Supplies 
n 


landiords 
Estimated iocal purchases by 
U. S. personnel & dependents 3,264 


Total .. ., 14,253 


“eaten on the economy, by 
spending at the other bas¢s is 
similar, although on a aloe. 
what more modest scale.; 

At Argentia, for example, 
where some 3,300 military per- 
sonnel and their 1,300 dep#nd- 
ents live, the base payrojl is 
over $1.6 million a month with 
$326,000 going to local civilian 
employees. f 

Construction contracts ot at 
the- moment are worth pver 
$24.5 million, much of ich 
will be spent in Newfound)and. 

For Newfoundland, the es- 
tablishing of the U.S. ltases 
sparked a period of prosp#rity 
and there seems to be no jike- 
lihood that the impact of these 
establishments will si in 
the near future. 
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NEWFOUNDLAND 
LIGHT & POWER 


COMPANY LIMITED 





CONSTANTLY BUILDING FOR THE FUTURE, TO MEET THE 
BLECTRICAL NEEDS OF ST. JOHN'S, GRAND FALLS AND 
CORNER BROOK. 





|_KILOWATT-HOURS | 


CUSTOMERS 





oe | 











1956 | 233,219,700 


24,778 


] 
10,986 ] 





S.rving St. John’s, Grand Falls and Corner Brook with 


LIGHT & POWER 
fer Domestic, Commercial and Industriel 
| Operations 
MEAD OFIFCE: 489 WATER ST., ST. JOHN'S, NFLD 
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Mines and Minerals 


Output Rises, Potential Big 


The new growth of indus- 
trialization and the dynamic 
potential of energy sources 
place an ever increasing de- 
mand on the search for metals. 


Exploration, development 
and production in Newfound- 
land is playing a major part in 
the broadening of these hor- 
izons. 

Mineral production in New- 
foundland has bounded ahead 
by over 100% in the last three 
years, The exploration and de- 
velopment plans now in full 
swing point to bigger produc- 
tion ahead. 

Iron ore shipments by the 
Iron Ore Co. of Canada from 
the fabulous deposits at Knob 
Lake, Labrador, were the chief 
faetor in the big increase. New- 
foundland’s minerals amounted 
to $87.7 million last year, up 
from $68.4 million in 1955 and 
$42.8 million in 1954 This 
year’s total could top the $100 
million mark, 

Iron ore shipments from 
Newfoundland last year came 
to 12 million tons, up from 7.7 
million tons the year before. 
Target this year is 13 million 
tons, 

The trend toward wider de- 
velopment of the province's 
natural mineral resources con- 
tinues, 

Here’s brief picture: 

Canadian Javelin is proceed- 
ing with development on its 
Wabush area property in south- 
west Labrador. 

A deal between Newfound- 
land Government and Javelin 
appears to have major import- 
ance to the provincial treasury. 
’ British Newfoundland Corp., 
popularly known as Brinco, has 
been exploring vast conces- 
sions granted by the New- 
foundland Government. Pre- 
mier Smallwood, in his 1956 
survey, said Brinco, handi- 
capped by a short season, didn’t 
make too much progress with 
its ground exploration of uran- 
ium discoveries in the Monkey 
Hill area of Labrador. 

Dominion Wabana Ore Lid., 
a subsidiary of the Dominion 
Steel and Coal Corp., produced 
about 2.5 million tons from its 
iron ore mine at Wabana, Bell 
Island. 

Maritimes Mining _Mining Corp.'s 


“= CCARAAALC ACA ST SLL TS OE KO eee ene: 


‘Serving Western N ehfoundland 





Operating a modernly equipped planing mill 
and lumber yards. 


Complete wervice in rendy- ~puixed — 
eee AS: PH, 


TSAR SANARSSSS SSS 
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Tilt Cove p rty will start 
producing this fall. Construc- 
tion of a 2,000-ton copper con- 
centrator is underway, 

Buchans Mining Co., now 
milling around 1,000 tons a day 
of lead, zinc, copper and con- 
centrates, is active in further 
prospecting and exploration, 
including airborne’ electro- 
magnetic surveys. 


Advocate Mines ww Cuntsolled 
by the M. J, Boylen interests 
— is working on asbestos in 


the Baie Verte - Burlington . 


Peninsula area. Showing of 
65,000 tons per vertical foot 
~_ an area Bo ft. by shes 

augurs W a m 
producer. 

Nowloundinad Fluorspar 
Ltd., an important subsidiary 
of the Aluminum Co. of — 
ada, works -large deposity of 
fluorspar near St. Lawrence. 

Atlantic Gypsum Ltd., om St. 
George’s Bay, has, according to 
the Newfoundland Journal of 
Commerce, round - the - clock 
production in order to keep 
ahead of market demands:.: 


Here are details: 


The big development; by 
Canadian Javelin at Walpush 
Lake in the Labrador-Quebec 
trough may rival the fabuilous 
Knob Lake mine of the iron 
Ore Co. of Canada. 


The major new deal between 
Newfoundland government! and 
Javelin (FP June 8) appears 
to have cleared one of i was 
hurdles. 


It could speed actual projiue- 
tion start, with several major 
steel and ore companies 
ticipating. These compani 
clude Pickands Mather 'Co., 
Cleveland and Steel Co: of 
Canada, The Javelin inteyests 
hope to produce some 25 imil- 
lion tons of ore annuélly; for 
sale to Canada, the U.S.,' the 
U.K. and West Germany. 

But much has yet to be élone 
at Wabush. Some $500 mijlion 
will be spent on the project. 

Estimates place ore ayaa 
on Wabush concession’ 
around one billion tons, How. 
ever, Pickands Mather will 
have to carry out detailed ex- 
ploration and tests before it 
will know definite mining ‘pos- 
sibilities. 

Canadian Javelin may prob- 
ably operate one mine ‘and 
could emerge as major stock- 
holder of the Newf 
and Labrador Corp. set up by 
the Newfoundland gn 
to speed up development on 
24,000 sq. mi. concession. ‘ 

Advocate Mines—contrplled 
by the M. J. Boylen interests 
—aims at production of aybes- 
tos next year from its digcov- 
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ery on Newfoundland’ s Bur- 


bestos have been reported. 
First showing was discov- 
ered by one of two company 
prospecting parties om the ser- 
pentine boss, about four miles 


north of Baie Verte. Recent - 


Corp., initial production is ex- 
pected to start in October, The 
harbor and concentrate load- 
ing facilities are expected to 
be finished by August and two 
hydro-electric power projects 
are nearing completion within 
five miles of the property. 

Ore reserves at Tilt Cove 
property are stated to be 3,- 
941,717 tons grading 2.05% 
copper with additional values 
of up to 1.45% zinc, 33.2% sul- 
phur, 9.053 oz. gold and 0.194% 
silver. 


Metallurgical tests show that 
no difficulty will be encount- 
ered making saleable copper, 
pyrite and magnetite concen- 
trates with 
anticipated in. each case. 

Work at Gull Pond property 
has been suspended, and plans 
for production (estimated 1,000 
tons daily of copper) have been 
postponed. 

Buchans Mining Co., mines 
and mills around 1,000 tons a 
day for lead, zinc, copper and 
concentrates. These concen- 
trates are shipped from Bot- 
wood to the U.K., France, West 
Germany, Norway, Belgium 
and the U.S. 

According to E. M. Martin, 
general manager, company em- 
ploys around 700. 

_ Exploration parties are ac- 


fer Canada. Here's 


Wet 
Selted 
lewts. - 100 Ib.) 


743 
287,386 
5,869 


vicinity of the Buchans Mine. 
This consisted of diamond 
drilling and geophysical pros- 
pecting. 

An airborne electro-mag- 
netic survey was flown over an 
area of 124 sq. mi. around the 
mine, Diamond drilling is car- 
ried on continuously in and 
near the mine and last year 
some 250,000-ft. was completed. 

Dominion Wabana Ore Ltd. 
holds claims covering about 
132 sq. mi, at Wabana, Bell 
Island, Conception Bay, in the 
Harbor Main-Bell Island dis- 
trict, The ore reserves contain 
about 58% iron. 

Arinual capacity is around 3 
million tons. Although the 
company has not attained ob- 
jective average daily produc- 
tion, president C, B, Lang told 
the recent annual meeting 
there Were encouraging signs 
that this will be achieved, In 
recent years, extensive expan-. 
sion af facilities have been. 
undertaken. 
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‘“CRAGPROOFP’’ 
“TERRA NOVA’’  ouncarees 
“TERRY”’ JEANS 


“Good TODAY and MONTHS away” 
We manufacture: 


Overalls, Dungarees, Jeans 


Work Clothing of every description 
Work-Panits, Dress Pants 


Clothing and Uniforms made te measure 
We specialize in denim goods 
THE TERRA NOVA TEXTILES LIMITED 
ST. JOHN’S NEWFOUNDLAND 


OVERALLS 











Established 1892 


W. & J. MOORES, LIMITED 


IMPORTERS AND EXPORTERS 


General Department Store, including ¢ 
complete Furniture Department 


Exporters of Salt Codfish, Fresh Salmon, 
Herring and Fish Oils, Importers of all lines 
of General Merchandise 
\ 2 @ 
WHOLESALE AND RETAIL 
HEAD OFFICE . 
CARBONEAR * NEWFOUNDLAND 


BAY DE VERDE 
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: Property Tax 
Business Tax 
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CITY OF ST. JOHN'S 
NEWFOUNDLAND 


The base for the property and Business Taxes is annual rental value and 
the assessments for 1957 were set at— 


The taxes collected from the foregoing sources in 1956 were 


There were substantial surpluses in 1953, 1954, 1955 and 1956 


Total Sinking Funds .......cclecscccccece 


G. M. Nightingale 
L. A. Earle 


Population - - - - 57,500 


2,613,580.00 


$1,611,677.00 


DEBENTURE DEBT 
893,181.00 


462,888.00 


Se 


Per Capita Net Debt $95.53 


H. G. BR. Mews, Mayor 
J. D. Higgins, Deputy Mayor 
COUNCILLORS: 
J. Fitzgibbon J. R. Tucker 
W...G. Warren, 0.B.E. 


E. B. Foran, F.C.LS., 
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HISTORY AND SCENERY will draw thousands of tourists. 


This is’ Signal Hill, St. John’s. 


ce 


Tourism 





After Roads, Bigger Influx 


All but the hardier tourists 
and the more 
will have to wait a 


few years before visiting New- 
Youndland. 


Main reasons: Inadequate 
road system makes rnotor 
travel difficult; tourist accom- 
modation is at a premium. 

But by the same token, New- 
foundland is now the sports- 
man’s paradise: 

—There are over 200 streams 
where Atlantic salmon can be 


» takeu. 


—Thousands of lakes and 
ponds carry trout. 

—Giant tuna and swordfish 
can be caught off the coast. 


Special bonus: No hay fever 
in Newfoundland and no poi- 
sonous reptiles or insects. 

Right now it is estimated 
that holiday spending by New- 
foundlanders and by main- 
landers on the island amounts 
to about $5 million annually. 

This is a conservative esti- 
mate, say tourist development 
officials. 

When the Trans Canada 
highway spanning the island 
is completed and tourist ac- 
commodation expanded, this 
spending is expected to sky- 
rocket. 

Last year alone the Tourist 
Development Office received 
over 22,000 inquiries from 
would-be visitors. 

“We are still not able to 





Education: Big Spending, big Skillpower Stakes 


Newfoundland is investing 
heavily in developing the skills 
and abilities of its future 
citizens. 

Last year the province pour- 
ed $8.9 million into current ex- 
penditures on education — 
about 20% of all government 
current spending. Another $1.6 
million went for capital spend- 
ing on school facilities. 

With expenditures of this 
size, Newfoundland has gone 
far in raising its standard of 


public services, For example, 
government spending on edu- 
cation in 1933 amounted to 
only $500,000, 

Education services already 
provided and those still needed 
to be provided if facilities are 
to catch up with those in other 
provinces will likely loom 
large in the province’s case for 
federal assistance. This is to 
be presented to the Royal 
Commission for the revision of 


this summer. 

Edutation in Newfoundland 
is a formidable task: 

—There are some 1,300 small 
isolated communities to be pro- 
vided with schools and teath- 
ers. 

~The ratio of children to 
adults is higher than anywhere 
else in Canada. Over 40% of 


financial terms of union later 
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There’s 
DEPENDABILITY PLUS 


HARTWELL 
amc HANDLES 


© Select Second Growth Hickory. 


@ Slow Seasoned for 
Greatest Strength 


the population is under 15 
years of age. 

—Generally low level of in- 
comes makes the providing of 
facilities more onerous than in 
other provinces. 

In June,~1957, number of 
school children totaled 106,000. 
This compares with 78,271 at 
the time of Contederation. 
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government, health expendi- 
tures loom largest in the pro- 
ince’s budget. 

The level of these services 
— and the standard of health 
among. residents—has been 
boosted sharply since Confed- 
eration, 

Part of this is a result of 
increasing prosperity. But part 
is the outcome of substantial 
provincial spending in the field 
of health. 

Maintenance of today’s 
standards and a further lifting 
of these will be tied to a large 
extent to the recommendations 
of the Royal Commission called 
to revise the financial terms of 
union. 

During 1956-57, the provin- 


ATLANTIC GYPSUM in. 


manufacturers of 


WALLBOARD, LATH and PLASTERS 
now introduce to the BUILDING TRADE in CANADA 


A REVOLUTIONARY MATERIAL 
a new preformed gypsum walling known as 
BELLROCK © 


PLANTS AT CORNER BROOK, ST. JOHN'S AND MONTREAL 
for full details write to. . . 


Exclusive with: Hartwell — 
wedges suppligd with every 
handle — to give you better, 
foolproof and ‘tightest fitting 
tools. So easy to fit that even 
a child could do it — quickly 
and easily. Hartwell Handles 
always give you more for 
your money —- in depend- 
ability and long life. 
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cial oiimiidiiinrs spent some 
$11.2 million‘on health -- a 
full 25% of; the province’s 
budget. : 

Over $3.9 million went into 
health services of -arious 
sorts while the remaining $7.3 
million was earmarked for the 
island’s hospitals. 

Of tHe 4,360 civil servants 
employed by the province, 
2,500 are in the Department of 
Health. 


Highest TB Rate 

One of the Department's big- 
gest programs has been its 
attempt to stamp out tuber- 
culosis. 

“Our TB record is better than 
it’s ever been,” states one de- 
partmental doctor. “We've 
rnade great Headway in cut- 
ting the incidence of the 
disease -—- but our rate per 
thousand is still the highest in 
Canada.” 

Proof of the substantial pro- 
gress that is heing made: This 
year the province was able to 
close one of the three TB hos- 
pitals on the island. 

The department has been 
carrying on a BCG vaccine 
program in the schools and 
with TB-contacts throughout 
the entire population. 

Some 110,000 or over 25% 
of the whole: population has 
been tested as part of this pro- 
gram and 95,000 vaccinated. 

In addition, the Tuberculosis 
Association's boat “Christmas 


in 
grants went to the island’s TB 
hospitals. 
$1.1 million was given to the 


There are some 1,164 schools 
today as against 1,182 eight 
years ago. Number of rooms 
comes to 2,998, up from 1949's 
2,354. 

Fewer Schools 


With fewer schools today 


than in 1949 bt with a greater 


total of rooms in the province's 
(Continued on page 59) 


COTTAGE HOSPITAES serve at te sera scattered towns and outports, 


Health and Hospitals 


Heavy Investment in Services 


Of all public services pro- 
vided by the Newfoundland 


ministers other programs in- 
cluding: immunization; re- 
habilitation for handicapped 
people; an artificial limb ser- 
vice; health and food inspec- 
tion; and a nursing service 
both in St. John’s and in the 
outports. 


Of special importance to the 
islanders’ health is the pro- 
vincially-administered Cottage 
Hospital Plan. 

There are 18 of these hospi- 
tals placed strategically around 
the island and staffed by. some 
29 doctors. St. John’s and dis- 
trict is not included in the 
scheme. 


The plan began in 1936 with 
the opening of six establish- 
ments. Eight were opened be- 
tween 1936 and 1949. Four 
have been set up since Confed- 
eration, All are equipped with 
operating theatres and X-ray 
equipment. 


Plan is based on premiums 
paid by those in each hospital 
district. Yearly premium for 
a family is $15 and for a single 
person $7.50. It is slightly 
higher in one or two of the 18 
districts. 

In 1956-57, the plan cost the 
government an estimated $1.5 
million, of which some $560,000 
was recovered from premium 
payments. 

Over 40% of the population 
~ and the greatest part of the 
isolated population — is cover- 
ed by the scheme. 

This expenditure does not 
include the cost of: , 

—Four cruisers, each with a 
doctor. 

—Large motor yacht with a 
doctor. 

Six nursing stations in 
outlying areas, each with a 
nurse and several-bed wecom- 
modation. 

—18 district doctors. 

—Helicopter, seaplane and 

service. : 

The cottage hospital scheme 
would be integrated with ‘Can- 
ada’s national Bees ae insur- 
ance scheme, should it come 
into effect. 


Suppliers of Commercial 
*Fishing Gear *Rope “lines *Twines, etc. 
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offer hospitality to too many 
outsiders,” says O. R. Vardy, 
director of tourist develop- 
ment, “but facilities are ‘ex- 
a fairly steadily.” 

the provincial] legislature 
hie month, Premier Small- 
wood also commented that the 
province was not yet ready 
for a great influx of tourists. 

But the situation, he said, 
should be altered in the not 
too distant future. 

When the Newfoundland 
section of Trans Canada High- 
way is finished and linked to 
the mainland by the ferry Wil- 
liam Carson carrying cars and 
passengers from Sydney, Nova 
Scotia to Port Aux Basques, 
Newfoundland, the province 
expects to be ready to take 
care of 50,000 visitors a year. 

At the moment there is good 
accommodation oh the island 
for 2,523 guests. During 1956, 
accommodation was increased 
by 235 guest house, cabin and 
motel units. : 

A good part of, total tourist 
facilities is in St.. John’s. But 
fishermen will find 36 estab- 
lishments catering to their 
needs while hunters can stay 
at any one of 28 camps. 

(In 1956 there were 6,111 
fishing licenses. issued, of 
which 327 were for non-resi- 
dents; 8,627 big game licenses, 
286 for non-residents.) 

In recent years, the Provin- 
cial Government has actively 
assisted construction of new 
accommodation for tourists 
and travelers. 

Loans well over $600,000 
were made between 1953 and 
1956. Borrowers obtained these 
on a dellar-for-dojlar basis. 
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Write us for particu 
lars of our 5 per cent interest 

' bearing Investment Certife 
cates. : 





FOUNDED 1937 
Company Ltd. 


Building Halt 266 Duckworth Street St. John's, Newfoundland 
Further hotel building on the . 
island seems to have ground 
to a temporary halt, however. 
A year ago plans for five 
small hotels with a total of 525 
rooms and involving some $5 
million were drawn up. But 
these have been shelved for 


UNIVERSITY 
the time being. OF 
Thi ect 
scheduled for completion i || NEW BRUNSWICK 


1957-58, but the scheme ig re- 
ported to have foundered when 
its backers would not raise the 
$1.5 million needed to match 
the government’s proposed $3.5 








cama 








million loan. 

* Government officials find the 
cause in today’s “tight money” 
conditions. New legislation 
may be required before the 
scheme gets underway again. 

As Britain’s oldest colony 
and Canada’s newest province, 
Newfoundland can be justly 
optimistic about its appeal ‘as 
a tourist and holiday area. 

On the bare windy slopes of 
Signal Hill at the: entrance to 
St. John’s harbor the last battle 
of the Seven Years War was 
fought, 

At Piacentia, the former 
French capital, are  an- 
cient tombstones inscribed in 
Basque, the only such relics in 
North America. 

Tourist officials expect that 
side from fishing and hunting 
expeditions, many tourists in 
coming years will be interested 
in coastal cruises along the 
Newfoundland shores and to 
Labrador. 











A modern university for men and women, situated in 
Fredericton, the beavtiful capital city of New Brunswick. 
The Faculty of Law is maintained in Saint John. 


GRADUATE AND UNDERGRADUATE 
DEGREE COURSES 
Arts (B.A., M.A.); Sciences (8.Sc., M.Sc, Ph.D.); En- 
Mechan 


gineering — Civil, ical, Electrical (8.Sc., M.Se.) 7 
Forestry (8.Sc., M.Sc.); low (B.C.1.); Education (8.8d., 


M.Ed., 8. of Teaching); Business Adpiakirwpion (8.B.A.) 


And introducing @ new four-year program to the 
degree Bachelor of Physical Education ‘ 


Sthciisinadlblilaen posed’ SAAD Clibwtea and 
Mining Engineering) 


For full particulars about courses, scholarships 
and other academic information, write: 


THE REGISTRAR 7 
UNIVERSITY OF NEW BRUNSWICK, 
Fredericton, N.B. 
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PREFABRICATED PIPING 


We arvite: exqullies ter’ the saiyld of Your piping requires Megs 
or small, regular carbon steel or alloy. Our fabricating facilities 

provide process piping to your specifications ready for amen 
Predetermined costs and on-time delivery will contribute to the 
success of your construction schedule. 


CANADIAN PITTSBURGH PIPING 


LIMITED 








K, HISCOCK - 
J. KNOX CLOUSTON 


Hanais « Hiscocn, Leo. 


P.O, Box E5199 
Phone 5016-5017 


ST. JOHN’S, NEWFOUNDLAND 
HARDWARE, SPORTING GOODS, 


¢ 


AND WIRE ROPES 
Inquiries Invited From Firms Interested in Appointing 











Beatty Pumps 

Brown Boggs, Tinsmiths 
Machinery 

Dunlop, Belting, Hose 


’ WM. NOSWORTHY LTD. 


DISTRIBUTORS 


DeVilbiss Paint Sprayers 
Jenkins Valves 
Starrett Tools 


Sternes Concrete Admixtures 
Kavfteil and Esser Drafting Supplies in Stock 


St. John’s 


Newfoundland 
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DOORS and WINDOWS 
MOULDINGS 


HORWOOD LUMBER CO. LID. 


ST. JOHN'S 


NEWFOUNDLAND 
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Saunders, Howell & Co. Ltd. 


ESTABLISHED 1908 


GENERAL CONTRACTORS 
LUMBER MANUFACTURERS 


MILL WORK 


BUILDERS’ SUPPLIES 


ADDRESS ALL ENQUIRIES TO P.O. BOX 49 





CARBONEAR, 
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summer. 


To diate, no capital has been 
returned to the government by 

Two industries have gone 
under. With a few exceptions, 
the companies have missed in- 
terest payments. Most have 
had to have fresh injections of 
working capital. 

Premier J. R. Smallwood an- 
nounced that the consultants, 
who are reported to be particu- 
larly effective in market re- 
search work, would be hired 
and commented on the new 
industries experiment: 

“The time has come to take 
stock of these new industries. 

“Our feeling is that some of 
them are in a very healthy 
condition and will be cause for 
very little further worry. 

“Others may need nothing 
more than an improvement in 
management. Still others may 
require a little additional 
working capital and there may 
be one or two whose position 
and prospects upon careful 
analysis may prove ty be dis- 
couraging.” 

The inquiry is aimed at: 

—Determining the efficiency 
of the building and machinery 
of each industry as well as the 
efficiency of the employees and 
the management. 

—Determining the worth and 
cost of the product manufac- 
tured, 


—Assessing the profitability 


SECONDARY INDUSTRY: United Cotton Mills at St. John’s. 


or otherwise of the product 
and the market. prospects for 
each individual industry. 

Newfoundland’s government- 
sponsored industries are one 
of the mdst controversial topics 
in the province. 

Two of the 18 have failed. 
Several are operating in the 
red. 

The few operating at a profit 
are still not in a strong posi- 
tion as far as capital is con- 
cerned. 

But there is a great deal of 
support for the program in 
various sectors and much that 
can be said in its favor. 


Defenders of the experiment 
say that it is still too early 
to assess most of the industries 
because they are just now find- 
ing their proper markets 
and getting production kinks 
straightened out. 

“Excellent Prospects” 

Three of the industries are 
singled out as possessing 
“excellent prospects” and as 
having proven that they can 
operate efficiently and at a 
profit. 

These include the cement 
factory, one hardboard plant 
and one textile mill. Some 
thers show signs of moving 


into the black permanently. 

Aside from e ~ plants’ 
ability or lack of it to attain 
a profitable position, the in- 
dustries are considered to have 
been good for the province's 
economy. 

They have providec employ- 
ment for 1,500-2,500 workers. 
Over the past eight years they 
have spent an. estimated $40 
million: in wages, salaries and 
local purchases. 

Here is a list of the leading 
industries: 3 

A. Adler of Canada Ltd., Bay 
Roberts, Conception Bay, man- 

(Continued on page 60) 


Bank of Nova Scotia Building,  - Board of Trade Building, 
Halifex, St. John’s, 
Newfoundland: 


Specializing in bonds and stocks of companies 
operating in Newfoundland and the Maritimes. 


Nove Scotia 











ALLIED CONSTRUCTION CO., LTD. 





_ NAVY BUILDING 


ST. JOHN'S, 
NEWFOUNDLAND 


_ POST OFFICE BOX 872 
Telephone 4064, 4401, 2022 
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STEAMSHIPS LIMITED 


Steamship Operators, Agents and Brokers 


OPERATING TWICE WEEKLY BETWEEN 
HALIFAX AND ST. JOHN'S, NFLD. 


CALLING SOUTH AND 
EAST COAST NEWFOUNDLAND 
PORTS WHEN SUFFICIENT CARGO OFFERING 


For ratas, spece and other information, apply 
Head Office: HALIFAX 


or to 


The Robert Reford Co. Lid., Montreal; P.Q. 
221 St. Sacrament St. 


The Robert Referd Co. Lid., Toronto, Ont. 
217 Bay St. , 


Harvey & Co. Lid., St. John’s, Nfid. 
R. N. Cole, Special Representative, St. John’s, Nfld. 
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| Big Spending, Big Stakes 


Cont. from page 58 
schools, educators see a trend 
toward centralization. 

Complicated by the fact all 
education in Newfoundland is 
undertaken on a denomina- 
tional rather than regional 
basis, the trend toward cen- 
tralization is still not strong. 

At the same time, the most 
important development in the 
extension and improvement of 
education in Newfoundland in 
the past few years ig the build- 
ing of regional and central 
high schools, 

First one was established 
two years ago. There are now 
six with others in the definite 
planning stage or under con- 
struction. 

Under Newfoundland’s edu- 
cational system, six denomina- 
tions are eligible for provincial 
grants to conduct their own 
schools. : 

There are no non-denomina- 
tional public schoolé as, for 
example, in Ontario. 

Superintendents of education 
for the major denominations— 


Roman Catholic, Church of 


England, United Church, Sal- 
vation Army —- assist the de- 
partment of education. 

Legally each local school 
board can lay down its curricu- 
lum, subject to the approval of 
the proper superintendent, but 
in practice this is set by the 
province. 


The system is the outcome of 


Newfoundland’s historical de- 
velopment and the fact that 
its communities are isolated. 





Toa great extent, settlement 
took place by religious groups. 





water | 

and 
sewerage 
corporation. 
of 


greater- 


Corner Brook- 
Newfoundland 











constituting the Greater 
Cerner Brook area, with 
Water and Sewerage facili- 
ties for Domestic, Commercial 
and Industrial operations, 
as well as Fire protection 
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Those providing for the out- 
ports’ spiritual needs also be- 
gan te look after the education 
of the children. 


Did Not Exist 


Much of this took place | 


when settlement was banned 
as far as the government 
concerned, these people 

did not exist. 
Today, all salaries aré paid 
by the province, although some 
local school boards give .an 


_ over-and-above bonus, 


In 1956-57, salaries -total 
came to $6:2 million. In all 
there are 3,106 teachers, sub- 


stantially more than the 2,375. 
‘ employed at the time of Con- 


federa‘ion. 

In addition, the government 
shares school pbuilding costs 
with local boards on, roughly 
a 50-50 basis. To date no 
school « boards have raised 
money by bond issue, although 
two may do so shortly back- 
ed by a government guarantee. 

Larger contributions from 
the provincial treasury are 
available for the construction 
of regional schools, up to a 


‘total maximum of $500,000 a 


year. i 

The government also makes 
a small yearly grant to every 
school to help in meeting main- 
tenance costs. — 

Nowfoundland educators -ad- 
mit they are facing great prob- 
lems. The number of one- 
room. schools where ‘:2achers 
look after all 11 grades is “dis- 
couraging.” Funds are chron- 
ically limited._ 

But the educators believe the 
Newfoundland school system 
finds special strength in its de- 

character. 


aware of the problems of edu- 
cating its young, perhaps more 
so than in provinces with a 


is not as serious as might be 


expected. 

This is due to the fact that 
settlement of the outports was 
largel. on a denominational 
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A report to exécutives throughout the world by 


The. Financial Post 


€anade's National Weekly of Business, investment and Public Affoirs 





New Horizons, New Progress 


In the New World 
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NATION GROWS at the top of the world, an 
industrial nation molded of men and bush and rock. 
Nature planted the forests and enriched the earth. 
Cumberland, Caernarvon, Fife and Derry, Normandy, 
Thrace, Texas, Urkraine and a thousand other places 


sent the men. 


At the top of the world, they worked. a korg | 
became mansions. Bald prairie br th wheat. 
Cold rock surrendered its mi 

into the wildernes, factories fe 


Canada is a big, rich land, 


. 
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Rt. Hon. Louis St. Laurent. 
M essage from Canada’s Prime Mi atten | 

















MR. ST. LAURENT 


— Single copies Mc. Yearly in Canada * =~ 
The Financial Post is rendering years €i1); ob other eomnttee vows year 8, 
an important ‘service to its readers and to this 
nation in publishing each year a report on the 


Canadian economy. 


Throughout the last 12 months 
Canadians have continued to make excellent 
progress in opening up this country and developi 
ite extensive resources, We have recently completed 
one of the most prosperous years in our history, so 
prosperous in fact that our human, material and 
financial resources are hardly sufficient for all 
the important projects which businessmen and 
governments wish to carry out. 


Arteries of Steel 
Pipeline Spans 2,000 Miles 


One of the most exciting under way when cold weather 
chapters in Canada’s postwar halted pipe-laying operations 
story is the building of the oil —_ until spring. 
and gas pipelines across the © 





be increased te 750 million cu. 
ft. daily. 


MACLEAN-HUNTER PUBLISHING COMPANY LIMITED 
The construction of this line 


TORONTO 2: 





I wish to assure all our friends 
outside our borders that Canadians are fully 
conscious that our increasing 4mportance as « 
nation brings with it 
in the international f 
to play our full 1 in assuring the 
peace, liberty and 


eater 
eld, and 


justice we 


Prime Minister. 


bilities 
t we are anxious 
story of 








country. 

Development of Canada’s ex- 
panding oil and gas fields is 
dependent entirely on construc- 
tion of such arteries, since the 
big markets are 800 miles to 
2,200 miles from the main oil- 
fields. 

The most ambitious under- 
taking of all—a 2,250-mile gas 
pipeline from the Alberta- 
Saskatchewan border eastward 
to Montreal—was started last 
year. Completion was set for 
late 1958. 


Actual construction work on 


. the western leg of the $370 


million Trans-Canada Pipe 


‘Lines Co. project was well 





Canada’s Show Windows 
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Canada’s fational ‘and reg- 


ional trade and agricultural 
fairs are its show-windows — 
where sellers. display their 


goods and buyers come to com- 
pare. 


A new fame on this list in 
1957 is the ‘Montreal’ Inter- - 
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Cochran, Murray & Co. 
* Government, Municipal : 
and Corporation Securities 
Cochran. M irray & Hay 


Toronto Stock Exchange 
Deminion Benk Bidg., Terente, Cable Address HAYCOCK 
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national Trade Fair. 
It will take place Pay 20-30 
in the Palais du Commerce, 


rooms and 30,000 sq. ft. of tent 
space: 
It’s financed by private capi- 


tal. Some 48 nations have been - 


listed .as probable exhibitors. 
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‘HELPING TO REALIZE A 
_ “BETTER TOMORROW” 
~~ through Talent and Teamwork 


Today, the research chemist must meet the challenge of 
‘ereating * 


virtually new worlds for us by 


means of new 


products and revolutionary processes. 


Behind the scenes at Shawinigan, teams of highly 
skilled specialists are constantly at work developing 
chemical products, solving processing problems 
and finding new exciting uses for chemicals 


from Shawinigan. 


Many of Canada's vital industries are benefiting 
directly from Shawinigan's successful 
eombination of talent and teamwork. In turn, 
we all benefit . . . the factory-worker 

and the farmer, the home-maker and the 
horticulturist. Thus, whenever 

end wherever chemical research can help 

te create more good things for better 
a will be there! 


© 


~ SHAWINIGAN CHEMICALS LIMITED 
Head Office: ce: Shewinigan Building, Montreal, Que. 


Plants: Shawinigan Fells, Que. 





Color, Excitement at Trade and Agricultural Fairs 
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- tions, notably the United 
Statés and United Kingdom. 
The dates this year: Nov. 15- 
23. 


Western Canadian feature is 
the Pacific National Exhibition 
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This leg is the 574-mile sec- 
tion of 34-in. line extending 
Alberta border east- 

a point near Winni- 


now are to complete 
section by mid-summer 
push on to Port Arthur, 
“the head of the Great 
Lakes by end of the year. 

Another work group would 
extend the present Niagara- 
Toronto pipeline 310 miles to 
Montreal. 

In 1958, the middle section— 
the section from Port Arthur 
to Toronto — would be com- 
pleted, 


This is one of the most am- 
bitious engineering and financ- 
ing undertakings ever plan- 
ned in the country. 

The long six-year history of 
the pipeline has been a stormy 
one, ‘marked by controversy 
between governments, oppos- 
ing pipeline groups and indus- 
trial factions. 

The over-all master plan en- 
visages both export of western 


: gas to the U.S. and import of 


gas from the U.S. | 
The export would be made at 


L\TURAT 


Gas Transmission Corp. for dis- 
tribution in the mid-northern 
U.S. states. 

At the same time early im- 
ports of gas from Tennessee's 


system in New. York state 


would be made at a Niagara 
crossing point; the’ gag to be 
fed into a. extension 
from Toronto to Montreal. 
This import could be re- 
placed with Western Canadian 


vigorously 
ada has decided to “go it alone” 
on Canadian markets alone. 

This decision to push on with 
the pipeline before an entrance 
to the big U.S. market has 
been obtained has raised al- 
most insuperable financing 
problems. 

Finally the Canadian Gov- 
ernment came to the pipeline’s 
rescue. 

A Crown company was set 
up to construct the sparsely 
settled middle section of the 
line—the section from the 
Manitoba border to Kapuskas- 
ing in Northern Ontario. 

Some $118 million will’ be 
provided out of government 
funds to build this middle sec- 
tion. 

The Trans-Canada company 
will lease the property from 
the Crown company, and oper- 
ate it and possibly purchase 
this section at a later date. 

The 2,250-mile line — the 
longest main gas transmission 
line in the world — will have 
an initial capacity of some 300 
million cu. ft. of gas daily. Its 


wvewn future delivery capacity can 
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is expected to have an import- 
ant economic affect on veri- 
ous parts of Canada. 


Besides providing for the 
first time a major market out- 
let for much of the presently 
shut-in gas of Alberta, the 
availability of a high-quality 
fuel at stable prices across 
Canada is expected to provide 
the basis for further industrial 
expansion, particularly in the 
chemicals industry. 


Other expenditures caused 
by the Trans-Canada project 
will add up to at least as much 
again as the actual piptline 
expenditure itself. 


Investment in industrial 
plant expansion and new plant 
building will develop, based 
on use of natural gas as a 
more efficient fuel, or as a 
SOUrCE Of S07 Saas 
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| Representative 
DUNCAN A. SCOTT & CO. ; 
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In Canada 


ONTARIO’S future is your 
manufacturing opportunity 


Ontario is the workshop of Canada. 


Ontario produces half of all the manufactured goods and services 
in the nation. 


has a third of the Canadian population, providing the largest 
single domestic market in Canada, and forms the gateway 
to the industrial heart of the United States. 


has a future! The great Seaway will link Ontario to world 


Stine Ontiste's fetare youn Pitre 


Department of Planning and Development 
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Rt. Hon. C. D. Sioshn 
Message from the Minister = Trade 


Il am indeed pleased to con- 
tribute to the effort the pub- 
lishers of The Financial .Post 
are making in telling key busi- 
nessmen throughout the world 
about Canada’s economic de- 





(Billions of constant 1955 dollars) 
Proceatiyiy teat Artumed Net immigration 
22 %,* 50,000 75,000 

per annum per annum 
TOE cccon ae 38.7 
1970. cee 46.7 48.0 
ts 6. Tee 56.3 58.2 
1980..6.... 67.7 70.3 


hol 


39.5 
49.3 
60.2 
73.0 


and the }swering of trade bar- 
riers throughout the world. For 


velopment. 

A year ago the overseas edi- 
tion of this journal recorded 
the rising trend in the produc- 
tion of basic industries and of 
manufacturing, in construction 
contracts, investment, retail 
sales and jncomes, to mention 
only a few of the growth fac- 
tors. 

I am happy to say that 1956 
saw a continuation of the. im- 
pressive acomplishments in the 
economic field which, in many 
respects, are without equal in 
Canadian history. The gross 
national product, at $29,500 
tnillion, reflects higher produc- 
tion in all major segments of 
industry. ; 

This unparalleled growth 
has taken place against a back- 
ground of sustained prosperity 
in other parts of the Western 
World and an expansion of ia- 
ternational trade in which this 
country has shared. 


External markets for Can- | 


ada’s goods haye continued to 
increase and both exports and 
imports were substantially 
higher last year than the year 
before. Merchandise imports 


MR. HOWE 


rose even more than exports, 
reflecting the tremendous de- 
mand for materials and equip- 
ment for our rapid industrial 
development. 

Capital investment ig a key 
factor in this growth and we in 
Canada are fortunate in having 
natural resources and manu- 
facturing capacity which at- 
tract capital in adequate vol- 
ume both from domestic 
sources and from abroad. 

As a major world trader, 
Canada is vitally concerned 


under the GATT, the OEEC 
and other international agen- 
cies toward achieving our com- 
mon: objective of freer trade 
and payments. 

The Canadian Government 
considers the consolidation of 
the gains so far achieved of the 
utmost importance, In a period 
when competition in world 
markets is becoming keener, 
the pressures for a reversal of 
this trend among various 
groups in many countries are 
naturally stronger. 


This is an auspicious time, 
therefore, to reaffirm our com- 
mon objectives and to make 
renewed efforts toward ful- 
filling them. 





Productivity factor 
3% %* 


1965...... 40.2 
TI7O.2cs00 S0o 
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Average of the above 
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1970. ...2+ 48.8 
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41.1 
52.4 
65.7 
82.0 


41.8 
53.9 
67.9 
85.2 


39.9 
50.2 
62.0 
76.1 


40.7 
5146 
64.0 
79.1 


* Assumed rate of productivity per annum fer the business sector. 
Mote: In 1955, the Gross Nationa! Product wos $26.8 billion. 
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Canada’s Imports Set Record 


If Caneda is not the easiest 
_ Snarket in the world to sell to, 
it isn’t for lack of demand. 

Ever since the middle of 
1954 Canada’s demand for im- 
ported goods has been setting 
high new records. 

It must be almost impossible 
for the demand to go on in- 
creasing very much in 1957. 
But it shows every sign of re- 
maining equally high. 

In 1956 Canada must have 
spent about $5,700 million on 
imported goods, which is $1,000 
million more than in 1955. 

Exports of Canadian goods 
also increased, but by less than 
$600 million (according to pre- 
liminary estimates). So the 
trade deficit has increased 
again. 

It will account for about 
$800 million in a total balance- 
of-payments deficit of at least 
$1,300 million. 

For Canada, however, a large 
deficit on current payments —. 
even.a big new record like this 
-—presents no immediate prob- 
lem. 

If it did, the Canadian dollar 
would not be at a premium of 
about 4% over the U.S. dollar. 
It would be at a discount. For 
the Canadian dollar is allowed 
to fluctuate’ quite freely ac- 
cording to market demand. 

In spite of the great outflow 
of Canadian dollars to pay for 
imperts, there doesn’t seem to 
be enough to satisfy the people 
who want to buy them to in- 
vest in Canadian expansion. 

This very large foreign in- 
vestment in Canada is what 
keeps the currency at a prem- 
ium, and enables Canadians to 
go on buying so much more 
from other countries than they 
sell to them. 

What kind. of goods does 
Canada want? 

Almost every kind. The 
boom in imports has spread 
across almost every classifica- 
tion. It includes finished manu- 
factured goods ready for the 
consumer, fruits and . foods, 
materials and component parts 
for Canadian manufactures, 
and capital goods like machin- 
ery, ctural steel, steel pipe. 

But the biggest surge in im- 
ports is the one you would ex- 
pect. It follows the nature, of 
the expansion which has shot 
Canada's gross national prod- 
uct up to an annual rate of 
more than $30,000 million. 

The current wave of expan- 
sion is based on very rapid 
development of Canadian re- 
sources. Capital expenditures 
in 1956 came to about $7,700 
million; or’ one quarter of all 

e national output. 

It was spread widely. 
prominen; were big new ore 
ects to open. up new mines 
(uranium and iron ore, espe- 
cially), to. complete the 
Lawrence seaway and power 
development, to build the 
world’s longest natural gas 
Lent 2 from Alberta to Mont- 


andl chile aia iaiin ae 
every kind of new building— 


roads, offices, factories, schools 


and suchlike. (Hotse-building 
was at & high level in 1956, but 
is expected to be lower this 
year.) 

The demands of this invest- 


P | 
ment program account for the 
biggest increase in imports. 

But it is only natural that 
it should be accomplished by 
record imports of industrial 
materials. Increasing output 
from Canadian factories re- 
quires them. 

The most obvious example is 
the important aluminum in- 
dustry attracted to Canada by 
cheap power, which depends 
on imported bauxite. 

At the same time all this 
activity makes for prosperity 
and free spending by Canadian 
consumers. ._ 

The import figures, there- 
fore, show machinery imports 
up by more than 40%, rolling 


IMPORTS 


mill products afd other semi- 
finished steel goods more than 
double the previous year. 

But cotton and woolen 
goods for Canadian consumers 
are also up by more than 20%, 
and so are various kinds of 
food. ' 

Who is supplying the (¢ie- 
mand? 

Again, most of the countries 
which traditionally sell, cheir 
goods fo’ Canada heve had 
some share in th. increased 
market. 

The United States continued 
to supply nearly three quar- 
ters of Cana*ae’s imports, as it 


has done for some years. But , 


this. proportion was not in- 
creased in 1956. In other 
words, other countries got an 
equal share of the unusual in- 
crease in demand. 
There were, however, great 
differences in the extent to 
which different suppliers were 
able to take advantage of it. 
Imports from the United 
States increased in almost the 
same proportion as the total 
from all sources: nearly 23%. 
The United Kingéom. in- 
creased its sales by about the 
same amount, retaining «a 
share of just under 9% of the 
market. 
~ For the rest of the world, 
however, there was a’marked _ 
switch from other 
countries as 


- vious year’s sales), 


_ supply 
— 


“ yt cae ot ae to hy 


to other foreign countries. 

The group of “other foreign” 
(that is, all except the U.S. 
and the Commonwealth) in- 
creased its sales to Canada by 
30% last year—well above the 
percentage increase in the 
total. 


Outstanding among these 
were West Germany and 
Japan. Both of them came 
close to doubling their sales to 


Canada over the previous year. 

Other successful foreign 
competitors in the market in- 
cluded: 

Belgium and Luxembourg 
(also nearly double the pre- 
Mexico 
(better than double), France, 
Italy, Sweden, Switzerland. 

/ What does Canada sell? 

Canadian exports increased 
about 12% in 1956 compared 
with 1955, and started 1957 


* with every prospect of another 


good year. 

Again foreign countries, 
chiefly in Western Europe and 
Japan, played a greater role in 
Canadian trade than in pre- 
vious years. 

The U.S. share of exports 
fell slightly, to just under the 
60% which has become usual. 
The United Kingdom, also, 
took a slightly lower share. Its 
purchases from Canada were 
up about 3% over 1955, when 
they had been at a new high. 

But the “other foreign” 
group increased its purchases 


by 28%, far more than the-|. 


over-all average. ‘ 

West German purchases rose 
by about 50% from the 1955 
level, and Japan’s by about 
40%. Bvt the Benelux coun- 
tries, France, Norway, Italy 
and Switzerland all bought 
more from Canada. 


For the most part the in- 


creased exports were in Can- 


ada’s staple exports of food, 


and industrial materials. But 


there was an interesting rise 


in sales of Canadian machin- 
ery, rolling mill products, air- 
craft and chemicals. 

Wheat sales in the calendar 
year 1956 were more than 50% 
above sales in 1955. The in- 
crease was spread over most of 
Canada's traditional customers, 
but the biggest jump was in 
sales to Russia as a result of 
the trade agreement reached 
early last year. 

In other ways Canada’s ex- 


ports ee ae to reflect - 
very clearly the ts of new ’ 


resource developments in te- 
cent years. 

Exports of iron ore—chiefly 
to the United States, but -part- 
ly to Europe—increased by a 
full 50%, to reach nearly $150 
million. 

And the Alberta oilfields 
supplied three times as much 
oil to foreign c as in 
1955. Most of it went to the 
U.S.; but some significant 
shipments) were made to 
Japan. - 


This is an export which will 


increase’ from now on. It is 
limited. now not by lack of 
nor of potential de- 
op Song te: pa 


These are being i as 
‘rapidly as possible. 


Iron Ore 
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Foreign Markets Growing 


From a non-producer before 
World War II, Canada has 
moved rapidly into the fore- 
front of the world’s iron ore 
suppliers. 


And expansion plans under 
way indicate an even greater 
growth in iron ore production 
in the next few years. 

The jump in iron ore produc- 
tion in 1956 was a sharp 44% 
with a new record output of 
some 22 million tons valued at. 
$170 million moving to domes- 
tic and foreign steel mills. In 
1954, only two years ago, iron 


IRON ORE 


ore output was only some 7.3- 
million tons. 


For 1957, iron ore output is 
not expected to maintain the 
growth pace of the past few 
years. Any increases will come 
from moderate expansion of 
the relatively new producers. 

But within 10 years, produc- 
tion should rise to 40-50-million 
tons annually. This increase 
would result from such projects 
as the new United States Steel 
Corp. $200-million development 
in Quebec, the new Hilton 
mine backed by Steel Co, of 
Canada and Pickands Mather 
& Co., Cleveland, the Caland 
Ore project on the Steep Rock 
Iron Mines property in On- 
tario. 

In additién, there is a wide 
number of properties which 
could be rapidly developed 
once sales and ea ar- 
rangements are eted. 

The Lamas “ ubbiec 
mines of Iron Ore Co. of Can- 
ada and its associates shipped 


about 12 million tons in 1956, 


an increase from 7.7 million 
tons in 1955. 
In the next few years, pro- 





Where 

in Canada 
are the most 
manufacturing 
shares listed 
and fraded? 





The Toronto Stock Exchange 
lists. a larger number of industrial 
shares than any other two stock 


exthanges in Canada. 


Of the over $43,000,000,600 


of listed shares more thar 
$28,000,000,000 are shares 

of manufacturing companies. 

Every variety of company in 
Canada’s rapidly expanding manu- 
facturing industry is represented in 
the 248 companies in this group. 


A complimentary copy of _. 
our Monthly Bulletin showing | 
essential trading data on all issues 
listed will be sent to you free 


‘on request. 


The largest market for .. 
industrial shares in 
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duction will be gradually in- 
creased to about 20 million 
tons. 
Increased Output 

Steep Rock Iron Mines, Can- 
ada’s second largest producer, 
increased output to 3.3-million 
tons from 2.2 million and is ex- 
pected to raise output slightly 
to 3.5 million in 1957. 

Dominion Steel & Coal Wa- 


bana mine in Newfoundland 
shipped some 2.5-million tons, 
up slightly from 2.3-million 
tons. 


Almost all of this ore goes to 
world markets, particularly 
steel mills in the United States 
which obtain about 10% of 
their needs from Canada. There 
has also been considerable de- 


meee Wren MSOe tnd Freak 
Japan. 

Iron ore producers, particu- 
larly those in the Ungava 
trough, feel that possibly the 
biggest growth in future mark- 
ets will be in Europe. The 
United States is expected to in- 
crease the nm of Cana- 
dian ore used to nbout 17% of 
its total requirements by 1965. 








Customers...by the billions 


No commodity has a wider sale or greater impact on every phase 
of life than the daily newspaper. It sets the pace of social, 
political and business thought to a greater extent than any other 
medium of communication. Herein lies its potential for 
the future. 


Well cover half tine world loves inv the peitiary stage of eceiibtiate 


and social development. A demand for newspapers, and a greatly 
expanded market for newsprint, will inevitably follow its change 


THE BOWATER CSE TOR ATION OF NORTH AMERICA LIMITED 


and growth. In highly developed Nosth Ameried: too, the 
market for newsprint shows every sign of expanding, with a 
natural increase in population of some three million a year. 


Current requirements, and the expanding future of the world | 


market for newsprint, are reasons why Bowaters have recently 


added a third great new paper-making machine to Bowaters 
Southern Paper Corporation at Calhoun, Tennessee, : 
one of the largest and most modern mills in the United States. 
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WHAT CANADA BUYS AND SELLS 
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Canada on Display Abroad 





Canada will participate this 
year in 14 trade fairs and 
industry shows abroad. Of 
these, six will be in the United 
States, 

At the shows marked with 
an asterisk (*) the Canadian 
exhibit will consist of a com- 
posite display of the products 
of Canadian firms in the parti- 
cular industries represented. 

Here’s the list: 

The Netherlands (*)—Roya! 
Netherlands Industries Fair, 
Utrecht, April 2-11. Canada’s 
official participation will fea- 
ture household appliances and 
other consumer products. 

Belgium (*) — Brussels In- 
ternational Trade Fair, Brus- 
sels, April 27 — May 12. Con- 
sumer goods will include ma- 
rine equipment, : boats, fis 





Exhibits This Year at 14 Trade F sive and Industry Shows 


nets, canned fish and house- 
hold appliances. 

West Germany (*) — Ger- 
man Industries Fair, Han- 
nover, April 28 — May 7. 
Chemicals and allied products 
will form the basis of the 
Canadian exhibit in the 
Chemical Court at Hannover 
for the second consecutive 
year. 

West Germany (*) — Inter- 
national Building Exhibition, 
Berlin, June 6-——September 29. 
The Canadian Pavilion will ex- 
hibit building material, furni- 
ture and household equipment. 

Poland — Poznan Inter- 
national Trade Fair, Poznan, 
June 15-23. A Canadian pres- 
tige exhibit will be arranged 
for the first time at this Polish 
fair. 


Austria (*) — Vienna Inter- 
national Fair, Vienna, Sep- 
tember 8-15. Canada’s first 
participation at this important 
fair will comprise a. general 
display of industrial and con- 
sumer goods. 

United Kingdom (*)—Build- 
ing Products Exhibition, Lon- 
"ee November 13-27. Another 

isplay of Canadian timbers 
and building materials will be 
organized. 

Colombia (*) Colombia In- 
ternational Trade Fair, Bogota, 
November 22 — December 3. 
Canada plans an extensive dis- 
play of consumer and capital 


— WU. S. World Trade Fair, 
New York, April 14-27. Can- 
ada: will have a —— 


information booth and indi- 
vidual Canadian firms may 
display their products and 
services in the respective trade 
classification sections. 
Applications for space should 
be made directly to the U.S. 
World Trade Fair, 331 Madi- 
son, Ave., New York. 
-~-Popular Price Shoe Show 
(*), New York, May 5-9. Ca- 
nadian manufacturers will ex- 
hibit popular priced lines, 
~—National Winter Sports 
Show (*), New York, May 12- 
15. Winter sporting equipment 
and clothing will be displayed. 
—Chicagoland Fair, Chicago, 
June 28-July 14. A large pub- 
lic show is planned for the 
Navy Pier in Chicago. Trade 
exhibits by Canadian firms or- 
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How to Gauge Retail Sales 


Retail sales in Canada top- 
ped the record figure of $14,- 
000 million in 1956. This was 
the second consecutive year 
gross sales added $1,000 mil- 
lion to the. previous year, 

The Canadian retailing scene 
is very much alive. Fast 
growth, hot competition have 
seen new trends, new ideas de- 
veloping in the course of 
months. 


A survey recently complet- 
ed by Canada’s Bureau of 
Statistics shows each prov- 
ince’s gain in the first 10 
months of 1956 over the 
same period in 1955: 


Saskatchewan ...... 142 

British Columbia .. 

Alberta *eeeeereeeee 

Manitoba eseeeseeenes 

Quebec si cssiseccce 

Atlantic Provinces .. 

Ontario ; 

How rich a market is each 
region? 

Canada’s population in 1956 
was 16,080,000. 


. 

This next table shows the 
percentage of the population 
living in each area and in 


be grouped around a central 
information booth. 


Applications for space should 
be addressed to Chicagoland 
Fair, 8 South Michigan Ave., 
Chicago, with copy to the dep- 
uty consul general (commer- 
cial), Chicago. 

—National Shoe Show (*), 
Chicago, October 28 — Novem- 
ber 1. A lay of Canadian 
footwear will be organized. 

— Canadian Showroom, 
Rockefeller Centre (*), New 
York. 


For the past five years, the = 


Trade and Commerce Depart- 
ment has organized a series of 
commodity displays at the Ca- 
nadian Showroom in the, con- 
course of the RCA Building in 


brackets the share each area 
has of total retail sales: 
> % 

Ontario serv eeaeeaeee 33.5 (38.2) 
Quebec ....0...2- 26.7 (23.2) 
Atlantic Provinces 10.6 (8.4) 
British Columbia... 8.7 (10.6) 
Alberta 6.9 (8.1) 
Saskatchewan .... 54 (5.8) 
Manitoba ......6. 52 (49) 

This table shows that British 
Columbia's retail .sales run 
26.4% above a hypothetical 
average based on population. 
Alberta is 17.3% above aver- 
age, Ontario 14% and Sas- 
katchewan 7.4%. Manitoba is 
6% below average, Quebec 
19% below and the Atlantic 
Provinces 21% below. 


How Different Trades Do 

One other aspect of Cana- 
dian retailing is the share 
major trades have of total of 
dollars spent. 

The two leading fields are 
food stores (18.5%) and néw 
auto dealers (18.1%). Depart- 
ment stores account for 8.9% 
(their share was 13% in 1920), 
clothing and shoe stores 5.8%, 
hardware and building ma- 
terial stores 5.4%, appliance 
dealers 41% and general 
stores 4%. 


The remainder are classified 
as miscellaneous, accounting 
for 35%. 

The first 10 nents ft 1955 
saw some spectacular gains in 
sales by some trades. Fuel 
dealers increased busingss 
169% over the 1955 period, 
lumber and building material 
sales increased 10%, depart- 
ment stores 9.1%. 

Wage Prospects 

Retail wages moved up dur- 
ing 1956, along with the more 
volatile industrial wage level. 


Average weekly earnings dur-: 


ing the year were about 3% 
above the previous year. 
Despite the higher cost Gi 
labor, retailers were hiring 
more help. Looking ahead, 
three factors suggest that there 
will be a continued pressur: 
for higher wages for some time 
to come: 
® High employment is reduc- 
ing the reservoir of help 
available for work in retailing. 
® Average weekly wages in 
manufacturing and industry 
generally have gone up a little 
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more than those in retailing 
—between 4% and 5%, 
@ Higher cost of living. Food 
prices, especially, have gone 
up, giving employees, particu- 
larly lower-paid employees, 
added incentive to seek higher 
wages, 

There are wide variations in 
the wage picture for different 
retail fields and in different 


parts of the country. Average . 


wedkly wages in variety 
stores, lowest-paid retail sub- 
group, were up 16%. akove the 
previous year at one point in 
1956, 


Also up substantially, thot 
not quite 66 pare Doomen 


were wages in men’s clothing, 
furniture and house furnish- 
ings, automotive products, 
Most other subgroups showed 
increases. 

But there were decreases in 
clothing, drygoods and foot- 
wear. The figures only take 
into consideration estalish- 
ments employing 15 or more, 


Four Major Trends 
Canadian retailing today is 
being influenced sharply by 
four country-wide trends in 
living: ~ 
~The move of richer home 
owners away from downtown, 
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Canadas industrial heart 


Metropolitan Toronto is the industrial, foancial and cultural comely of Canada, 


Toronto is the Capital of the Province of Ontario and is the most rajpi 
ing Metropolitan Area on the Continent. 


Oue-fifth of the. population of Cansde-end one-thind of the purchasiie power are 
located within 100 miles of Toronto. The Metropolitan Area 


Canada’s purchasing power and contains 814 % of Canada’s population. 


Constant pepulation growth, a skilled labour force, excellent 
ties, low cost hydro-electric power and natural gas, attract new 
patie Ay “ae Peis eS ee 


the past five years. 
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y expand- 


13% of 


try and com- 
lopated here in 


@ Board of Trade 


@ Industrial Commission 





Toronto’s Malton and Island Airports provide domestic and international flights, 
commuter facilities, and freight service to the countries of the world. 


Within a short distance are found a wide variety of holiday resor~3, lakes, streams, 
and highlands, with excellent facilities for both summer and winter sports. 


Further information on Metropolitan Toronto may be obtained from 


@ Manvfacturers Association 


* Convention end Tourist Ansodation 


@ Municipality of Metropolitan Teronto 
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[  -Matropolitan Toronto extends 14 mitt 
Ge from its up to date harbour on Lake 


|. Ontarie. Toronto, 


named “Meeting 


Place” by the Huron Indians, dates from 
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a Canada’s Work Force 
Highly Paid and Eager Mass Market 


_ Canada has the second-high- 
est-priced labor in the world— 
the U. S. having the most high- 
ly paid workmen. 


That fact can put the Cana- 
dian manufacturer at a disad- 
vantage when competing with 
producers in countries with 
lower wage levels. 


However, in many cases, 
modern mass production tech- 
niques and extremely high 
eapital investment have count- 
eracted—or more than count- 
eracted—the high cost of labor. 

In fact, high investment plus 
modern production methods 
are the very things which have 
allowed wages to climb s0 
high without a corresponding 
increase in the cost of living. 


This has resulted in a mass 
market, in which most Cana- 
dians have sufficient money to 
buy many things once regard- 
ed as luxury or semi-luxury 
items. Ownership of cars, re- 
frigerators, radios, television 
gets and a host of other large 
and small items is very wide- 
spread. 


Generally, Canadians draw-. 


ing wages or salaries get an 
average of betweeh $50 and 
$85 a week, depending on the 
industry in which they work. 
This is roughly twice the level 
in 1945. Meanwhile, preductiv- 


ity per worker has also dou- 
bled. 

Here’s what has happened 
to Canadian workmen and 
wages since World War II: 


1956 
5.7% 


4 

0.74 
. 
‘23 50 

000" $14,300" 


important 


*Million. 
Other 
trends 
® The. wage uptrend has 
quickened in the past year. 


labor 


WEEKLY WAGE 


Unions — which have about. 


33% of the organizable work 


_force—have been winning 


large contract. settlements 
from employers (though these 
have been partly balanced by 
an increase in the cost of liv- 
ing). 

Immediate wage increases in 


new union contracts range as 
high as an average 30c hr., 


_ with most being around 8c-15c. 


This new upswing in labor 
pay results from a prosperous 
and busy—-too busy, some ex- 
perts say—economy. Produc- 
tion and sales are at record 
levels in most industries and 
employers have been willing 
to pay much to avoid strikes. 
® Tied to this trend is anoth- 
er, which is developing ex- 
tremely rapidly. Unions and 
employers are signing a great 
many long-term contracts — 
two years usually, three years 
occasionally. 

Long-Term Contracts 

Most workers in basic steel, 
auto manufacturing and con- 
struction, for example, are 
now working under long-term 
contracts which call for auto- 
matic wage increases in the 
3c-8c range at the end of the 
first year. 

Long contracts eliminate the 
possibility of.a strike every 
year. They may have some in- 


flationary tendency, if produc- . 


tion fails to keep up with au- 
tomatic ipcreases in pay. 

© More workers are being 
covered by a greater number 
of benefit plans, generally fin- 
anced on a shared basis by em- 
ployee and employer but quite 
often paid for entirely by the 
employer. 
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Pension plans are common— 

ang there are portable pension 
plans in some industries, un- 
der which a worker can change 
jobs without interrupting or 
losing his pension rights; com- 
prehensive hospital - medical 
plans also occur frequently; 
special suppliemer..ary pay for 
laid-off workers is a compara- 
tive newcomer. 
@ There is an acute shortage 
of ‘skilled labor, whiich has 
grown noticeably worse in the 
past two years as manufactur- 
ing: has expanded rapidly. - 

Important here is the trend 

tovard more complex produc- 
tion machinery often run by 
electronic brains. In addition, 
higher wages in the U. S. draw 
many Canadians—particularly 
engmeers—south of the bor- 
der. 
@® An increasing proportion of 
the labor force is in service 
and entertainment industries. 
This is a natural result of a 
rising per capita income and a 
short work week—usually 37- 
44 hours. 


® Though farm production’ 
probably is rising, the number. 


of people engaged in farming 
is declining — both relatively 


and absolutely. Farms are get- - 


ting larger, more mechanized, 
more efficient. 


' @-A slowly rising proportion 


of ‘the labor force is not work- 
ing at all. Important causes of 
this are the greater numbers 
of old people in, the population, 
the practise of retiring work- 
ery and executives at 65 or 
even earlier. Thought is being 
given the possibility of allow- 
ing older people to continue 


« working, if they wish. 


affiliated with one major con- 
gress—the Canadian Labor 


The CLC was formed last 
year by merger of the Trades | 


and Labor Congress and the 


lan Congress of Labor. 
former was basically an 


vs, etc.), the latter a congress 
industrial unions. Industrial 

j organize on a horizon- 
tai basis—for inmstance,. the 
United Auto Workers signs up 
all eraployees in.an auto com- 
pany, whatever their trade. 
This often includes office work- 


ers. 
‘The CLC has a membership 


o# about 1.1 million. It is not 


committed to any political 
purty or philosophy. Its prime 


objectives are to “organize the 


unorganized” and to increase 


labor’s power to influence gov- 
ernments at all levels. 

The. Canadian and Catholic 
Confederation of Labor has 
about 100,000 members in Que- 
bec. There are a number of 
unaffiliated rail and other un- 
iéns; and a few Communist- 
igfluenced unions, outcasts 
from the labor movement. 

Most Canadian unions of im- 
portance are segments of much 
larger U. S. unions—called In- 
ternationals. 

. Thus the policies of Cana- 
dian unionism are often simi- 


lar to those of U. S. labor. 


large number of subsidiaries of 
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Stimulated by the develop- 


ment of natura] resources, per- . 


ticularly of oil and gas, the 
industry is now pro- 

ducing almost all the inorganic 

and most organic chemicals. 

In the last five or six years 
Canada has started to make for 
the first time polyethylene, 
ethylene glycol, acetone, phe- 
nol, isopropyl alcohol, formal- 
dehyde, pentaerythritol, tetra- 
ethyl] lead, sulphur, sulphur di- 
oxide, titariium dioxide. 

This has cut import dollar 
outlay sharply, has provided 


the domestic industry with a . 


larger storehouse of raw ma- 
terials. Still greater ‘product 
diversity is certain to grow out 
of this. 

In time the Canadian market 
will assume large enough pro- 
portion to justify capital outlay 
for plants to manufacture a 
greater variety of synthetic 
resins in this country, dyestuffs, 
pharmaceuticals, fine chemicals 
—now imported. { 

Estimates indicate that Can- 
ada’s demand for chemicals 


' will reach $4,000 million by 


1975. 
CHEMICALS 


Up 180' 
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TO INVESTORS _ 


Investors are invited to avail 
themselves of any of our services, . 
_ to call upon us for recommenda- 
tions regarding the purchase or 
sale of securities. The facilities 
of our offices throughout Canada, — 
in New ‘York and London, Eng- 
land, are available at all times to 
assist investors. 
Orders accepted for execution 


TO INDUSTRY 


Capital requirements of corpora- 


without cost or obligation to you. 
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Underwriters and Distributors of Investment Securities since 19@1 


2 Austin Friers 
LONDON, ENG. 


‘ 


200 St. Jemes 31. W. 
MONTREAL 


> 


40 Exchange Place 
NEW YORK 





Life Insuranee 





Canadians World’s Top ‘Policy Buyers 


Canadians are the world’s 
most highly insured people. 
It is estimated that ‘ife insur- 
ance owned amounts ¢0 over 
130% of national income. 

This compares with U. 8. citi- 
zens with insurance amounting 
to an estimated 112% of na- 
tional income, New Zealand 
75%; ‘United Kingdom 50%, 
Switzerland 52%, and the 
Netherlands 50%. 

For the life Companies, 1956 
was a banner year. Early esti- 
mates of new life insurance 
sold during the year place the 
total at $4,100 million. This 
compares with the $3,400 mil- 
lion put into effect during the 
previous year. 

At the end of 1956, insurance 
in force in Canada was ap- 
proximately $29,500 million. 
Growth has been rapid: The 


1956 total is $3,000 million 
more than that in force at the 
end of the previous year and 
$18,000 million more than ‘the 
1946 total. 


Insurance company assets 
have always played an impor- 
tant role in Canadian develop- 
ment. At the end of 1956, life 
companies had over $2,100 
million invested on behalf of 
policyholders in real estate 
mortgages, $1,400 million held 
in government and municipal 
bonds and $2,800 million in 
corporate securities. 

They predict by 1986: 

— Total life insurance in 
force ranging from $90,000 
million to $100,000 million, 
three to four times -what it is 
now. . 


—Life insurance in force per 


capita $3,300-$3,700, over twice 
today’s per capita cover. 

-— Premium income of $1,800 
million (over three times as 
large as today’s); annuity con- 
siderations $520 million (five 


, times current yearly total). 





Keep your fingers 


on the pulse of 


economic trends. 


Published monthly 


each issue contains an a 


survey of some aspect of the Canadian econo- 
analysis of national business — 


my, of 
t 


an over-all 


by Canada’s first bank, 


| 
| 
| 




















Address to: 


ae 
Business Development Department, 
119 St. James Street West, 


Bank of Montreal 


“tutes. cao 


SOIREE We | Nisin Canaa | : : 
DEPARTMENT OF TRADE AND COMMERCE ee ue. currently is Bank or MonTrREAL 


wt t} iC ii 4 
Canada's First Bank... Geast te Goast 


Montreal, P.Q. 
Canada. 


2 
- 





> 
@eeeeeaeeaeeae0@e2eeeeene? 
FI 
| 


~s 





= 


will give official support to the 


Québec City, Gudbec, Canada 
CCF party, which is, in Euro- 
pean terms, a right-wing so- 


Provincial mciel Publicity Bureaw 3 | 
s Ehis question, has not yet : 4 THAN 675 BRANCHES ACROSS CANADA © OFFICES IN NEW YORK, SAN FRANCISCO, 


been decided, will cause con- : RAGES CORRE aaa cece tai # iatags! 
jinuing dissension. : 
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Canada’s 


a 


Industrial Upsurge 





New Raw 


Probably no other country 
has shown such industrial ex- 
pansion on such a broad front 
since end of World War II as 
Canada. 

In that period annual dollar 
shipments of manufactured 
goods has moved up 2.4 times. 

But the broad diversification 
in industry has been even 
more impressive. Scores of 
new industries have settled in 
Canada for the first time. 

With the exception of a 
slight hesitation in 1954 the 
value of manufactured goods 
in Canada has been rising 
every year since 1945. 

Several major factors have 
combined to produce the rapid 


Materials,'New Demand Push Expansion 


industrial growth. picture in 
Canada, — 


® The discovery. and develop- 
ment of oil and gas in Western 
Canada has altered the entire 
economic picture of this pre- 
dominantly agricultural area. 


® The growing worid-wide 
shortage of certain basic ma- 
terials like nickel, copper, 
aluminum, uranium, paper, 
lumber, iron ore and fertilizers 
has led to large-scale develop- 
mient and expansion in natural 
resources industries. 


This in turn has bolstered 


the dozens of secondary indus- 


tries associated with these pri- 
mary products. 





lf your business uses 
coated abrasives 


WALL CHARTS 
CAN SAVE YOU MAN- 
HOURS, MATERIALS 


AND MONEY S&S 


Diomond Grit Technica! Wall Charts take the guesswork out of cutting, grind-... 
ing ond finishing with codted obrasives. They show you exactly which type 
and grade to use for each phase of each job. in woodworking, metalworking, 
glass, plastics— these Technical Wall Charts can seve you thousands of dollars 

in time and moterials. They can save you thousands more through better 


finishes — resulting in increased sales. 


Write to Canada Send Papers for the free Diamond Grit Techniced Wall 
Charts that apply to your business, Some ere evaileble now, others will be 
available later this year. Use the coupon below to order the charts you require. 
Moke sure you get the right coated abrasives for every job. 


WRITE NUMBER OF COPIES REQUIRED IN BOXES | 
ADD LETTER "“F” IF FRENCH COPY IS DESIRED 





Sirs: 


Please send free copies of your Technical Well Charts as requested below. 
[_] Metalworking (Rot or mild contour work) 


j 
CANADA SAND PAPERS LIMITED . PRESTON; ONTARIO ! 


(} Finishing (Wood & Metal) 
[] Floor sanding 
t) Shae finding operations 


® The population has risen 
rapidly. 

® Foreign investment. capital 
has literally flowed mane Can- 


‘ada. 


This, in tien, has resulted 
mainly from -the excellent 
development opportunities in 
natural resources industries. 
® The high industrial tempo 
throughout this pe iod, with 
steadily rising Wage levels, has 
brought aboyt a big rise‘in the 
general standard. of living. 

Last year the Canadian 
housebuilders industry; cele- 
brated the construction ‘of the 
one millionth house sine end 
of World War IL . : 


In this period firms making 
building products havie ex- 
panded ‘their outputs ees 
times. 

As a result of the stilljactive 
postwar ‘construction § boom 
steel capacity has been‘ raised 
some 60% sintée 1946; cument- 
making ‘capacity has: been 

tripled, 

There has been a Larther 





“diversification in Canada’s cop: 
per ‘and ‘aluminum: fabricating 


mills; there “has been growth 
and: better integration of many 
plants/cennected with plumb- 
ing and heating suppliés, ‘sani- 
tary ware,’ mineral wool and 
gypsum: products, paints, ply- 
wood, wire and cable. 


Many new: types of machin- ~ 


re penne ast hcp 


ed; more notably diese} Joco- 
“|< motives, oil ‘pipeline pumping ~ 
and control equipment, ee 
“cal processing equipment and 
* taining ‘machinery. 


There has also been consid- 
erable further ‘diversification 
in production of machine tools. 

Despite the rapid industrial 
diversification prografn in this 
country Canada is still looked 
on as one of the most promis- 
ing marketing areas for estab- 
lishment of new-plant capac- 
ity. 

There are probably more de- 
velopment experts from U.S. 
and overseas countries in Can- 
ada viow than at any time in 
Canada’s history. 

' Several groups, for instance, 
are reported looking inte pos- 
sibilities of establishing West- 


‘een Canada’s first integrated 


steel-making operations. 
Other companies are looking 
closely at more chemical de- 
velopments close to Alberta’s 
plentiful supplies of raw ma- 
terials— petroleum hydrocar- 


bons, sulphur, limestone and 
natural gas. 

Other companies are looking 
into manufacturing more oil- 
and gas-well-drilling equip- 
ment in Canada. 

» Aluminum fabricating ca- 
pacity is still,believed short: 

Many manufacturers, both 
Canadian- and foreign-owned, 
want to establish themselves 
in this rapidly growing Cana- 
dian market while the oppor- 
tunities are best. 

Hyndreds of U.S. manufac- 
‘turing firms which have been 
selling specialized products in 
the Canadian market for years 
have established their first 
manufacturing operations in 
Canada over the past two or 
three years. 


This movement in turn soon 


makes it imperative for com- 
peting companies to establish 
manufacturing operations close 
to the market. 

The new plant expansion has 
been almost exclusively to 


MANUFACTURING 


Sie 145: 


provide additional capacity for 
the Canadian market. 

The value gf Canadian 
manufactured goods reached a 
new peak of $19,500 million in 
1955. 

in total value of shipments 


the industries in the food and 


beverages group led the list 

with a $3,600-million output. 
Iron and steel products rank- 

ed second with a value of 


* $2,230 million. 


Transportation equipment 
came next at $1,900 million, 
and paper products fourth with 
a value of $1,750 million. 

Other major manufacturing 
industries contributing to the 
1955 record volume: Nonfer- 
rous metal products ($1,600 
million), ‘petroleum products 
($1,150 million), chemical and 
allied products ($1,050 mil- 
lion). 
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New Capital Investment 
in Manufacturing Manufacturing 
—— 1955-56 —— 
$ millions % of tetel Oct. 1, 1956 
312.0 9.2 156,232 
15.4 8,747 
48.3 22,769 
10.1 28,856 
63,603 
96,744 
99,635 


Every major industrial group 
showed a larger dollar volume 
in 1955 over 1954. 


Iron and steel products had 
one of the biggest production 
gains reflecting steadily  ex- 
panding plant capacity — an 
increase of 14.4%. ; 

Reflecting the unprecedented 
exploration and development 
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programs in Canada’s mining 
industry, nonferrous metal 
products showed a gain of 


24.5%. aes va equipment boosted 
Higher products prices were dollar output in 1955 by 13.6%%3 





a big Jactor here as well. Trans- wood products group by 14.4%. 


And offers even ' reater: opportu: 
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Endowed with a vast richness of natural resources 
vital to modern industry, Alberta is the focal point 
of Western Canadian expansion and development. 
From her borders stretch pipelines carrying ° = 
oil to markets east and west. ‘Multi-million. 
petro-chemical plants using natural gas for raw 
materials and power attract secondary and . 
tertiary industries . . . increased labor force pushes 


oP 


.* 
5 ” 
"t? i 


> 
’ - 


aw 
Ty 
.. 


of] a 
‘2.3% 
ee er ae 
> UEP gis ot sy : . rae 
** 


&* es 


‘a 8 


4 


nh 2 
a a 
~~ 


home construction to highest per thousand in 


Canada. . 


. capital investment of $762 per person in 


Alberta tops all-Canada average of $467 . . . business, 
industrial and engineering: construction at all- 
time high .. . rich timber resources assume new _ 

importance with establishmer* of major pulp and 


paper plants . 
manufacturing increase 547% durin 


. , capital expenditures for 


uring leg vor 
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93,939 
51,756 
$78,695 
153,114 
59,484 
87,213 
35,766 
15,004 
$9,034 
24,716 
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1,235,307 








‘Total ovwee ee oe + eB e ote 3,386.3 
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i The Story of Canada 





How a Land Mass Became a Nation 


About 60 years ago, one of 
Canada’s great prime ministers, 
Sir Wilfrid Laurier, said “The 
20th century belongs to Can- 
ada.” 

It was a prophetic utterance. 
Since 1900, the Canadian na- 
tional product has expanded 
about’ 3% annually, year by 
year. This is a record of con- 
tinuity of speedy growth equal- 
led seldom if ever in the 
world’s history. 


Canada is the largest coun- 
try in the Western Hemisphere 
and the second largest country 
in the world (Canada 3.8 mil- 
lion sq. miles; USSR 8.6 
million; U.S. 3.6 million). 

The size of the country 
is at once its strength and 


its weakness for much of it is 
rocky and mountainous; much 
is Arctic. Occupied farm land 
is 7.6% of the total; the devel- 
oped portion is about one-third 
of the total. 

Population is 16 million. Ad- 
ministratively the country is 
divided into 10 provinces 
(which are sovereign in their 
own spheres) and two territor- 
ies. 

Canada is a bi-racial federa- 
tion. About one-third of its 
citizens are French-speaking. 
Most of these live in one prov- 
ince, Quebec. 

Canada’s history can be con- 
sidered within these periods: 

@ 1534 to 1763—the French 
period. 
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@ 1763 to 1867—the British 
period to Confederation. 

@ 1867 to 1900—beginnings 
‘of the modern nation. 

@ The 20th century. 

The French Period—in 1534, 
a French expedition under 
Jacques Cartier, a seaman of 
St. Malo, Brittany, entered the 
gulf of St. Lawrence. Cartier 
was the forerunner of a series 
of gallant French explorers 
and adventurers who occupied 
and explored the northern half 
of the. North American conti- 
nent during the 17th and 18th 
centuries. 


Explorers were followed by 
settlers. And settlement was 
followed by war with settlers 
of the group of English colon- 
ies which, simultaneous with 
French settlement, were plant- 
ed along the eastern seaboard 
of what now is the United 
States, from New England to 
South Carolina. 


In the end, France didn’t 


have the resources to cope with 
those of Britain in North Am- 
erica and the British command 
of the sea proved decisive. On 
Sept. 13, 1759, a British general, 
James Wolfe, defeated a 
French army before Quebec 
and a year later, the French 
army in Canada surrendered. 

By the Peave of Paris, 1763, 
Canada was finally ceded to 
Great Britain. 

The British Period of Con- 
federation: After the peace, 
Canada was governed under 
the authority of a royal proc- 
lamation until, in 1774, the so- 
called Quebec Act was passed 
by the Imperial Parliament. 





The American Revolution, 
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in effect, populated Canada. 
Thousands of “loyalists” (prob- 
ably about 40,000) who would 
not desert Great Britain poured 
northward, settling in what are 
now the three provinces of On- 
tario, Nova Scotia and New 
Brunswick. 

During the years 1791 to 
1867 Great Britain tried a 
number of experiments in gov- 
erning Canada. Some were 
outstandingly successful. 


In 1791, Canada was separat- 
ed at the Ottawa river into two 
parts. Upper and Lower Can- 
ada. Lower Canada (now 
Quebec) retained its old 
French laws, with representa- 
tive institutions added; Upper 
Canada was governed on the 
British model. 


In 1837, there were rebellions 
in both provinces (the Lower 
Canada revolt was a wild at- 
tempt to establish a French re- 
public; that in Upper Canada 
was apparently a revolt against 
the. domination of a ruling offi- 
cialdom). In 1840, the two 
provinces were joined and a 
large measure of self goverti- 
ment was granted. 

The union of the two prov- 
inces didn’t bring political sta- 
bility. French and English were 
sufficiently equal in numbers 
to make the task of govern- 
ment difficult. 


In 1864 came the opportunity 
for change when New Bruns- 
wick, Nova Scotia and Prince 
Edward Island were consider- 
ing a federal union. Canada 
suggested a wider plan to in- 
clude itself and a conference 
was held at Quebec. 


The. conference outlined a 
plan of federation which sub- 
sequently, with slight modifi- 
cations, passed the Imperial 
Parliament as the 
North America Act and Can- 
ada—with the same constitu- 
tional organization that it pos- 
sesses today—came into being 
July 1, 1867. 

Beginnings of the Modern 
Nation: Four provinces enter- 
ed the union at first: Upper 


Canada as Ontario, Lower | 


Canada as Quebec, and Nova 
Scotia and New Brunswick. 
‘The west had no part in the 
original negotiations, but by 
1869, terms had been made 
with the Hudson’s Bay Com- 
pany to bring in the great ter- 
ritory of Rupert’s Land, which 


stretched westward to the 


‘Manitoba was created in 
1870 and in 1871, British Co- 
lumbia, the vast province on 
the Pacific Ocean, joined Can- 
ada. Prince Edward Island 
joined in 1873. To complete 
Canada’s ownership of the 
whole north of the continent, 
the British Government in 
1879 conveyed to Canada all 
of British North America ex- 
cept Newfoundland. 

Leader in all these move- 


| ments was one of Canada’s 


great prime ministers, Sir John 
A. Macdonald. 


Macdonald was responsible 
for two great policies which 
laid the Prac re gaat of the 
aes 
ental railway. Between Ottawa 
(capital of Canada) and Win- 
nipeg (capital of Manitoba) 
lay 1,300 miles of rocky, swam- 
‘py wilderness, then there were 
1,000 miles of prairie and 500 


British - 


wilding of a transcontin- | 
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set up two additional provin- 
ces. Saskatchewan and Alberta, 
with self government on the 


lines of the other provinces. 


The 20th century has seen a 
number of basic developments 
which have transformed a 
rough, ‘frontier’ country into a 
modern industrial state: ° 

—Participation in two world 
wars: Canada took part in the 
Versailles Peace Conference 
after the First World War; and 
has carried on negotiations 
after the Second as an equal of 


_the great states of the world. 


Taking part in the wars gave 
a powerful push forward to the 
development of national feel- 


—Development of “equal 
status” within the Common- 
wealth. At the Imperial con- 
ference of 1926, Canada and 
the other dominions were de- 
clared to be “equal in status” 
with the mother country, and 
in 1931 the seal of leg.siative 
enactment was placed on this 
equality of status when the 

















that Newfoundland joined Can- 
ada in 1949. 
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knowing Canada 
is our business! 


Mf you are tying, tn Spa nnnoRy Co 
we can help you. } 
The Toronto-Dominion Bank can give you complete in- 
formation on plant sites, sales representation, distribu- 


. and many other ‘things which help to 


make Canadian business more profitable. In addition, we 
can supply you with credit reports and other data con- 
cerning Canadian connections. 
To get this information all you have to do is write to’our 
Business Development Department, at ment Ofice, 55 


King St. W., Toronto. 
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MORE THAN 450 BRANCHES ACROSS CANADA 


ork Agency: 
28 Broadway, New York, N.Y 


THE 


| TORONTO-DOM INION 


THE SANK THAT LOooKs AHEAD 


Head Office Toronto 


London, England Branch: 
3 King William St, E.C.4 
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Mines Outpyt at New Record 


Copper mining in Canada is 
rolling up annual production 
gains of 7%-8% as world de- 
mand for this metal climbs. 

Canada’s copper producing 
areas are spread across the 
eountry from Newfoundland on 
the east to British Columbia on 
the Pacific coast. They pro- 
duced an all-time record of 
706.5 million Ib. last year worth 
$201.4 million, up by over 8% 


COPPER 


Up 92' 


from. 1955, and almost double 
the 1946 output. 


Output in the war years, 
however, was substantial, 
touching 655 million Ib. in one 
year as military demand reach- 
ed a peak. 


Canada’s production has 
risen from 19 million Ib. in 
1900, through 80 million Ib. in 
1920, some 300 million Ib. in 
1930, to the present record 
level. 


Despite price cuts, explora- 
tion and development of prom- 
ising properties are proceeding. 
The big Chibougamau camp in 
Quebec, which has taken a big 
share of the copper limelight, 
is still a leader. It has three 
producers, a number of proper- 
ties moving toward production 
and many other prospects as 
weil on which exploration is 
continuing. 

Elsewhere, Newfoundland has 
been a centre ofiattention with 
copper development getting in- 
to full swing in recent years. 
New Brunswick, another new- 
comer in the base metals field, 
has several properties on which 
copper occurrences have been 
found. 

In addition to Chibougamau, 
Quebec boasts a number of 
older producing areas as well 
as newer fields where explora- 
tion is being done. Leader is 
Noranda Mines, a big integrat- 
ed mining - smelting - refining 
operation. 

Some of Canada’s larger cop- 
per mines are in northern On- 
tario, including International 
Nickel and Falconbridge 
Nickel. On the prairies, copper 
is mined at Lynn Lake, Mani- 
toba, and at Flin Flon, astride 
the Manitoba - Saskatchewan 
border. Vast deposits of rela- 
tively low-grade copper have 
been found in British Columbia 
and mining has been carried on 
for some time. 
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226.6 (220.7 a year earlier) and 
the Consumer Price Index was 
120.3 (116.9 a yéar earlier). 

In mid-1955, the of 
Canada— the central bank — 


Bank Hold 


the effectiveness of a 


—Rising bank rates have 
‘closely followed general trends 


j in the money market, in some 
: cases influencing prevailing 


; 


charges. 
Between August 1955 and 


: October 1956 the central bank 


; 


| raised its rediscount rate from 


a low of 14% to a high of 


i 3%% in six steps. Between 


| April 1956 and October of the 
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HOW BANK ASSETS CHANGED 
AS DEMANDS FOR CREDIT GREW 


BANKS’ GOV'T OF CANADA 
50 BOND HOLDINGS 


SOM Beer RAM 


Rose Only 5% 
to Sell Bonds 
Higher Demand 


A $ O N Dec. 
1956 














MONTREAL 
410 &. Nicholas St. 


SHIPOWNERS, OPERATORS & AGENTS 
Offices in 
MONTREAL 


GATEWAY TO THE SEAWAY 
and 


TORONTO 
CANADA'S MAJOR GREAT LAKES PORT 


A dependable agency service to steamship 
owners and operators shipping te 


THE GREAT LAKES 
CANADIAN EAST COAST 
ST. gs comer’ RIVER PORTS 


CANADA’S NORTHLAND 


TORONTO 
33 Frente $e. &. 


CABLE ADDRESS: FEDNAV 





Current bank loans 
Tetal money supply 
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June 
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1956 % 
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. 4,973 -+- 28.0 
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took note of firming interest 
rates and, anticipating mount- 
ing demands for credit, began 
a cautious reversal’ of prevail- 
ing “easy money” policies. With 
the co-operation of the nine 


privately owned chartered © 


banks, policies of restraint 
were continued through 1956 


and into the early months pf~ 


1957. f 
The Highlights 3 
These are the highlights: 
--Agreément b et ween the 
central bank and the chart- 
ered banks that no more long- 
term credit for capital «x- 
penditure purposes will be 
provided by the banks. The 
banks have since restricted 
themselves to their traditional 
role of providing short-term 
accommodation. | 
—Agreement with the cen- 
tral. bank that the chartered 
banks would maintain a 15% 
minimum ratio of liquid asgets 
(cash, day-to-day loans, pnd 
treasury bills) to deposits.: To 
become effective May 31, 1; 


' this reserve would include: the 


already-required legal cash re- 
serve of 8%. 

The Bank ot Canada believed 
thet this innovation wor in- 


| 








i. 
Business 


Opportunities 





CANADA offers unlimited opportunities for capital : 
investment. Recent listings with our Business Sales Divi- ! 
sion include manufacturing concerns, retail and wholesale ; 
firms and many other types of businesses. { 


Oue services are at your disposal if you are thinking: 
of locating in Canada and looking for an opportunity to} 
purchase an established Canadian business. 


Write F. E. Mullin, Manager, 
Busi Seles Division, 


110 Yonge St., Toronto, Ontario 


THE CANADA TRUST COMPANY 


Offices im Fifi. en Principal Canadian Cities 











ee ee ee et ee ee ee ee ee 





same year the chartered banks 
increased their loan charges— 
prime commercial rate — from 
4%% to 5%% in three stages. 
Bank interest paid on savings 
accounts was also increased 
from 2% in August 1956 to 
2%% in September and to 
2%% in February 1957. 


In November 1956 the centrak 


bank introduced a new method 
of fixing its rediscount rate. 
It is now calculated by adding 
% of 1% to the weekly average 
tender rate for 91-day treasury 
bills. On this basis the redis- 
count rate was almost 4% at 
the beginning of February 
1957. 

During the period when the 
benks were inaugurating these 
changes, the economy was 
operating at a record pace. 
Production, retail sales, con- 
sumer credit and capital ex- 
penditures reached new péaks 
and marked up substantial 
gains over year-earlier levels. 

Largest single force behind 
the year’s expansion and be- 
hind growing demands for 
credit was very heavy capital 
spending on new plant and 
equipment, on repair and main- 


_ tenance of existing facilities. 


In 1956 this program of pri- 
vate expenditure amounted to 
$7,700 million, about 25% 
greater than the year before. 


The effect of the boom is 
mirrored in the substantial 
growth of total bank assets and 
in the changes that have taken 


_ place in types of assets held. 


‘ During 1956: 
—Total bank assets increased 
5.7% to reach $13,428 million. 


Federal Government’ 
portfolios Gecreased by 
to $406 million. 


slowed: In the six months from 
mid-1955 to the end of that 


mid-1955 levels, the build-up 
of loans could only go so far. 

At the end of 1956 and after 
an 18-month-long period of in- 
tensive monetary manoeuvre, 
it was generally conceded by 
businessmen and bankers that 


eppreciably more 
than at the beginning of the 
period. 

While the role of the 
government - owned central 
bank in determining the mone- 
tary atmosphere has attracted 
much attention in the last year, 
its policies have been effective 
because of the strength of the 
privately owned banks. There 
are nine of these institutions 
operating under federal charter 
renewable every 10 years. 


Largest is the Royal Bank of 
Canada with assets of $3,613 
million at year end 1956. Small- 
est is the Mercantile Bank of 
Canada, established in 1953 and 
with assets of $20 million. 

Two Mergers 

In the last few years there 
have been two mergers. In 
1955 the 100-year-old Bank of 
Toronto merged with the 84- 
year-old Dominion Bank to be- 
come the Toronto - Dominion 
Bank (assets $1,355 at the end 
of 1956). In 1956 the amal- 
gamation of Imperial Bank of 








.. is as straightforwa tforward as a great 
levard for the mil- 


lions who have paved the way with 


metropolitan 


life insurance. 


The Sun Life Assurance Company of 
Canada is a landmark on the road 
to security. Today, with $6,500 


witty, Wauidads ts Sie thes bee 
Life is the largest Canadian life in- 
surance company and one of the 
leading international life compan- 
ies. The Sun Life serves the holders 
of two million policies from.coast to 
coast in North America and in 25 
countries around the world. 


SUN LIFE OF CANADA 


WORLD-WIDE SERVICE @ HEAD OFFICE, MONTREAL 





Canada and Barclays Bank 
(Canada) became effective ard 
the new institution, Imperial 
Bank of Canada, reported as 
sets of $857 million at year- 
end 1956. 


Oldest bank in Canada is the 
Bank of Montreal, established 
in 1817 (assets $2,909 million). 
Bank of Nova Scotia was estab- 
lished in 1831 (assets $1,289 
million);; Canadian Bank of 
Commerce established in 1806 
(assets $2,478 million); Provin- 
cial Bank of Canada, 1900, (as- 
sets $266 million); National 
Canadian Bank, 1874, (assets 


$639 million). 

Although there are only nine 
banks, they maintain 4,424 
branches throughout the coun- 
try. Branch banking makes 
available the resources of a 
large organization to remote 
communities, spreads risks and 
allows investment funds to be 
concentrated. 


In addition to the branches . 
within Canada, six of the banks 
maintain a total of 138 branch- 
es in other countries. Of these, 
75 are branches of the Royal 
Bank. As well as direct serv- 
ice to clients abroad through 
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Kano, Nigeria 


Yes - Nova Scotia with its ice- 
tree ports reaches out to trade 
markets all over the world. 


With an integrated transpor- 
tation system of road, rail, sea and 
air, and well-placed industrial sites — 
adjacent to paved highways, manufacturers 
are able to plan and develop twelve-month pro- 
grammes for export and import trade overland or 
across the seas. 


‘in. Nova Scotia, the industrialist finds 
abundant power - a versatile and stable 
labour force - technical skills - a 
progressive educational system - 

* ‘and a temperate climate with 


excellent recreational areas. 


Nova Scotia.is YOUR logical location 


inkeaeciian tusthh 


DEPARTMENT OF Nhe AND. INDUSTRY: ALIA, NOVA SCOTIA 
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Petroleum 





Markets Opening Up Rapidly 


Western Canada’s oil indus- 
try—compileting 10 hectic years 
of spectacular growth—is still 
riding a wave of exploration, 
development and marketing 
expansion. 

A. look at current activity 
shows: | 
@ Increasing expenditures on 
geophysical work, ranging over 
@ wider area than ever before. 
@ Record high exploration and 
development drilling, after a 
alight drop in 1955. 

@ Bigger capacity planned for 
major pipelines, building of 
several new feeder lines to link 
new oil fields with markets. 
@ Planned extension of Can- 
ada’s big west-tq-east pipeline 
to serve new refineries in On- 
tario. 

® Stepped-up flow of Euro- 
pean investment in the coun- 
try’s oil exploration and 
development picture. 

e@ Announced plan by one 
Canggdian gil company to push 
development. of Northern Al- 
berta’s famed oil sands which 
contain the world’s largest 
known undeveloped oil re- 
serves, somewhere between 
100,000 and 300,000 million bbl. 

Production from Canadian 
oil fields is rising sharply, up 
75% in the last two years, with 
predictions of another good 
gain this year. 

Output las? year was 470,000 
bbl. daily, about 47% of the 
country’s productibility which 
is estimated at one million bbl. 
Reserves around four bil- 
lion bbl. ; 

The rising success record in 
wildcatting and expanded de- 
velopment are increasing re- 
serves by big jumps each year. 
Estimates place reserves at 6.6 
billion bbl. by 1960 and 17.4 
billion bbl. by 1980. 

Oil and gas men pumped 
something like $700 million for 
exploration, development, land, 
pipelines and refineries into 
Western Canada last year. That 
is up from $500 million the pre- 
Vious year. 


The Result 

Result of this exploration and 
development activity is a wide- 
ning gap between production 
and productibility, But markets 
are opening up quickly, 

The Canadian market, for 
example, is growing at a 10% 
rate yearly, well ahead of the 
U. S. growth rate of 4-5%. 
Among export outlets figuring 
in marketing plans are the 
U. S. Pacific Northwest, the 
mid northern U.5. states and 
the California market which 
boosted our total exports last 
year by 150%. : 

These markets took 30% 
more Canadian oil in 1956 than 
the previous year. Oi] experts 


Here’s the expert guessing on 
1957 output: 585,000 to 600,300 
b/d, worth about $500 million. 


Here are the big develop- ° 


ments and plans for pipeliries: 
—Decision of Trans Mountain 
oil pipeline to increase capacity 
to a possible 300,000 b/d. This 
750-mile pipeline, designed to 
feed Canada’s West Coast and 
Washington state, will also 
serve the California market. 
Throughput is running near 
capacity nowat 175,000 b/d. 


~—Completion of three im- 
portant oil feeder lines in Al- 


OWL OUTPUT 


berta and Saskatchewan has 
given three new fields pipe- 
line outlets to markets. 

—The 109-mile Westspur Pipe 
Line now serves the booming 
southeast corner of Saskat- 
chewan. A “looping” job is 
planned to increase pipeline 
capacity to keep pace with the 
field's ability to produce. 

—In the planning stage is 
a 150-mile extension of He 
cross-country Interprovincial 
Pipe Line from Sarnia to the 
outskirts of Toronto where two 
refineries are expanding and 
two more are expected to be 
built in the next year or two. 

Biggest pipeline - marketing 

project of all— extending the 
Interprovincial line to tap the 
225,000 b/d Montreal market 
~— hasn’t yet reached the plan- 
ning stage. A favorable de- 
¢ision would be a major step 
forward in Western Canadian 
oil marketing. 
, Drawback is that Canadian 
érude would have to take a 
well-head price cut to be com- 
petitive in Montreal where 
U.S., Venezuelan and, until! re- 
¢ently, Middle East oil is ship- 
ped in. j 

Among recent big news in 
Canadian oil is the announces 
ment that Reyalite Oil Co. 
plans to spend $50 million in 


\the next four years to unlock 


the tremendous potential of 
Alberta’s oil sands. 

Estimates of reserves in the 
sands range from 100,000 mil- 
lion bbl. to 300,000 million | pe 


that further ecbnomies in the 
process will be found. 


Severa. other Western Cana- 
dian oil firms have holdings 
along the Athabaska River 
where the oil sands are located. 


Middle East Effects? 
Excitement rippled through 


the industry in the past year . 


when the Middle East fighting 
disrupted oi] transportation, 
caused a shortage of oil in 
Europe. 

No immediate, clear-cut bene- 
fits came to Canadian oil as a 
resait: But there are indica- 
tions that the industry made 
certain real, though not startl- 
ing, gains. Among them: ~ 

—Canadian oil’s chances in 
the big Californie market 
looked better after the Middle 
East trouble. Tanker space is 
released and more’ Venezuelan 
oil is available for Europe 
when California increases Ca- 
nadian crude consumption. De- 
liveries to California have been 
stepped up. 

—The Middle East flare-up 
probably played some part in 
recent oil price increases. 

—Big outside oil companies 

now look with still greater in- 
terest on Canada’s politically 
safe 770,000 square miles of 
potential oil lands, will likely 
be readier to stake more on 
exploration here than else- 
where. 

—More investor interest in 
the industry from averseas. 


Many Lands Share in Growth} 


Canada’s rapid economic ex- 
f during 1956 resulted 
in a record value for its for- 
eign commodity, trade. 
With strong foreign demand 
for Canada’s basic materials, 


- ian dollar 
oye to a 4% premium over 
the U. S. and remained there 
into the early months of 1957. 

With no sign of a let-up in 
foreign investment in Canada, 
bankers expect the premium 
to ‘continue into the immedi- 
ate future. 

Although final figures for 
1956 are not yet available, it 
is expected that the net capi- 
tak inflow during the year will 
be' over twice the size of that 
in :1955. 

‘Traditionally this inflow is 
of :two main types: direct in- 
vegtment in plant and equip- 
ment; buying of Canadian se- 
cuyities by non-residents. 

: Capital Inflow 

During the first three gquar- 
ters of 1956, net capital inflow 
totaled $984 million compared 
with an inflow of $437 million 
in; the same months in 1955. 
The difference is entirely ac- 
counted for by sharply higher 
sajes of Canadian securities to 
foreign buyers. 

Direct investment by non- 
Canadians in Canadian indus- 
try totaled $365 million in the 
first three quarters, only 
slightly more than the total 
in the same period in 1955. 
But at the same time, net sales 
of: Canadian securities abroad 
led to an inflow of $554 mil- 
lign. A year earlier there was 

a inet outflow of $56 million. 

‘Canadian securities — both 
néw and outstanding issues — 
b¢came highly attractive to 
nén-resident investors as it 
became obvious during the 
year that the Canadian econ- 
omy was forging ahead at a 
much faster pace than was the 
U:; S. economy. And with 
Canadian industry bent upon 
expanding plant and other fa- 
cilities, there was more bor- 
rowing both at home and 
awroad than during the pre- 
vious year. Lower interest 
rytes in the U.S. and more 
readily available c capital there, 
meant that most of the new 
issues offered were placed for 
sale in that country. 

Foreign investors increased 
their holdings of outstanding 
Canadian stocks and bonds by 
$195 million during the first 
three quarters of 1956, where- 
ag a year earlier they had re- 
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duced holdings by $45 million. 
In the same period, foreign 
investors also acquired $478 
million of new Canadian 
issues compared with the ac- 
quisition of only $154 million 
in the first three quarters of 
1955. 

This new investment by 
non-Canadians in developing 
Canadian resources and manu- 
facturing industries does not 
include the estimated $500 
million a year investment 
made from the retained earn- 
ings of foreign-owned busi- 
nesses in Canada. 


Welcome Capital 

The extent to which Cana- 
dians welcome foreign capital 
is indicated by the fact that 
there were over 4,480 branches 
or subsidiaries of foreign cor- 
porations operating in the 
country. 

Number of such ‘qntargrions 
is growing rapidly. Ten years 
ago there were only 2,522 such 


businesses, 

* U. S.-owned enterprises .ac- 
count for three quarters of afl 
businesses controlled from 
abroad. But these have only 
increased by 69% since 1945 
while the number of U. K.- 
controlled organizations has 
almost doubled and the num- 
ber controlled by citizens of 
countries other than the U. S. 
and the U. K. are three times 
as great. 

By the end of 1955 — latest 
available estimates—total long- 
term foreign investment in 
Canada was placed at $13,500 
million, not far from double 
the 1945 total. 

‘Although there has already 
been sizeable investment in 
Canada, Canadians point. out 
to potential foreign investors, 
tremendous opportunities still 
exist, especially since Canada 
has great undeveloped natural. 
resources and is One of the fast- 
est-growing economies in the 
world. 

In recent deinen the U. S. 
has been the biggest investor 
in Canada. Book value of U. S. 
holdings in Canada are estim-- 
ated at $10,350 million at the 
end of 1955. 

Its investment accounts for 
77% of all foreign investment 
and is more than double its 
stake in Canada in 1945. 

Almost 64% of $6,600 million 
of this investment at the end 


of 1955 was direct investment 
in branch plants, subsidiaries 
and product outlets. 

Including the growth in the 
value of existing assets, this is 
almost three times the Walue 
of holdings 10 years earlier. 

As well as such direct in- 
vestment, U. S. citizens and 
corporations held. some $3,224 
million in Canadian govern- 
ment and municipal bonds and 
other portfolio investments at 
the end of 1955. Another $355 
million was also held in the 
form: of miscellaneous assets. 
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Many distinguished companies 
have their office / plants 
engineered and constructed by 


CRAMSTON 


LIMITED 


; 
: 


ENGINEERS © GENERAL CONTRACTORS « LEASEHOLDS 


Cam ston has built over 50 plants, totalling well over 144 million sq, fi. 
for leading firms such as Triangle Conduit & Cable (Canada) Limited, 
Simpsons-Sears Limited, Parker Pen Company Limited, i 
Ltd., and Max Factor of Hollywood. Camston Limited, a firm of « 

and contractors, directs and represents the co-operative endeayour 


professional consultants. This results i in a com 


of 
prehensive design, construction, 


and contracting service which covers every aspect of building problems .. 
from site selection to occupancy. 


Write today for our interesting brochure giving complete details. 
2916 BLOOR ST. W., TORONTO 18, ONTARIO, CANADA 

















OAKVILLE. 


HAMILTON 
"Piencacait 


NIAGARA 


TORONTO 


Like 
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Georgetown | 


For the most ideal 
INDUSTRIAL LOCATION 


in Eastern Canada ©. 
Industrial sites, are readily available, with excellent railways 


- from anywhere. in Town. 


ONTARIO 
CANADA 


and transport facilities to all ant markets. Over 1,800,000 


consumers within.a 50 mile 
Schools, churches, and recreation may be reached in minutes 


Numerous new subdivisions will provide housing units 
for incoming citizens. 
Georgetown has a plentiful su of water, gas and electric 
power, and a good supply of skilled and unskilled manpower. 
Address your enquiries to 
H. H. BAIRSTOW W.D. SARGENT 


President, Georgetown 
Chamber of Commerce 











ERNATIONAL 


May 20 to 26 


Buyers from all over the world are streaming to the M.L.F.T., THE 
which is shaping up as a powerful medium for Canada’s inter- | 


national trade. 


In fact, applications from eight different countries are 
already on file. 


What 7. Exhibit Will do: 


REAL 

INTERMATIOWAL 
TRADE FAIR 

Montreal, Conode 
Karel Stopks, 


1. Bring you face to face with actual prospects, Key men | 


who can make buying decisions. 

2. Give you genuine leads and enquiries with the highest 
sales potentials. 

3. Put you im touch with new outlets or establish repre- 
sentation for new limes. 


rise peamedi: ceding Space, rates and other mforanaisan hat 


ow 


see a similar increase for this 
year. 

Oil holds its place | as ‘Jeader 
in the country’s mineral indus- 
try, on e 1956 production of 
$404 million. Less than 10 
years ago, production was un- 
der $18 million a year. 


TRADE FAIR 
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Mine 

Location 
Algom Uranium 
Bicroft Uranium 
Canadian Dyno Mines 
Can-Met Explorations 
Cavendish Uranium 
Consolidated Denison 
Eldorado 
Eldorado 
Faraday Uranium ..cece eeeeee e« 
Greyhawk Uranium ..ccccess eee 
Gunner Mines ....««- eescves o« 
lorado Uranium eeeeer eeeeeeeree 
Milliken Lake 
Northspan Uranium ..ceceecces es 
Pronto Uranium .... 
Rayrock Mines .....«6. escesces 
Rexeper Uraniom ....essse-% sees 
Stanleigh Uranium ..ececces eee 
Stanrock Uranium 


Bancroft 


Bancroft 


Bancroft 
Bancroft 


Blind River 


Blind River ..«. 
Bancroft ... 


Blind River eee 


Biind River .... 
Beaverlodge .. 
N.W.T. *reeeeee 


Beaverlodge ... 
Beaverlodge ... 
Blind River .... 
Blind River .... 
Blind River .... 
RE ale <anecde 
British Col. . 


Blind River .... 


Capacity 
in Tons 


6,000 


1,000 |. 


1,000 
2,500 
750 
6,000 
2,000 
200 
750 
600 
1,650 
650 
3,000 
9,000 
1,250 
150 
650 
3,000 
3,300 


Estimated 
Contract 
Valve 

($ millions) 
206.9 
35.8. 
34.9 
79.4 
24.2 
201.2 
168.5 
33.5 
29.8 
20.3 
76.9 
64.5 
90.0 
275.0 
55:0 
15.8 
21.5 
90.5 


° 95.2 














5000 TONS | 





IMPORTERS — EXPORTERS 


“TINMILL BLACKPLATE. PRIMES 


Gauges 26 to 33 Inclusive 
Widths 24 to 36 Inches Inclusive 
Cut to Lengths or Coils 


COLD ROLLED PRIME SHEETS 


Gauges 14 to 24 Inclusive 
Widths up to 48 Inches 
‘ Cut to Lengths or Coils 


Delivery Early Second Quarter 
KENT STEEL PRODUCTS LTD. 


720 Trethewey Dr., Toronto, Ont., Canada 


_ Cable Address Kentpro 











@ THE BUSINESS CLIMATE 


As @ steady reading diet, The Financial Post is a nourishing source 
of a¢gcurate information. it brings you informed comment on today’s 
market and business climate, helps you to wv..« more efficiently, to 


plan wisely, to profit. 


Yearly by mail in Canada, $6; elsewhere $7 yearly 





The giant, steps taken by 
Canada’s mining industry is 
pushing back northern fron- 
tiers. 


With some two million acres 
of Pre-Cambrian Shield as 
prospective hunting grounds 
for new mineral resources, 
mine-makers have been in 
the forefront as Canada 
opened new wilderness areas 
to civilization. 

The industry has recorded 
11 successive years of increased 
production. And still there is 
no indication of any cessa- 
tion in expansion. 

if anything, the production 
plang already known to be 
under way alone indicate an- 
othér year of record-breaking 
value of mineral‘ output. 

Add to these plans the 
known discoveries of new 
mineral wealth which cannot 
be tapped for three, five or 
more years and it appears ‘that 
Canada will become a more 


‘important source of minerals 


for world industry over at 
least the next decade. 

In 1956, total value of Cana- 
dian mineral production estab- 
lished new records at more 
than $2 billion, a 15% increase 
from.1955 and double mineral 
output of only six years 
earlier. 

The -growth of Canada’s 
mining industry has. been 
based on two major patterns. 
@® Expansion of existing min- 
ing plants including new 
methods of mining known ore 
areas. 

@® Exploration and develop- 
ment in an effort to find new 
mining areas. 

Expansion Phase . 

The expansion phase of the 
mining industry continues 
steadily. But more spectacular 
and capturing public imagina- 
tion is the romance involved 
in opening up new areas. 

This may make wonderful 
conversation, but to the min- 
ing industry, exploration is 
the key to the future. And in . 
the past year the industry em- 
barked on a program of mine- 
seeking that is the biggest yet 
to hit Canada. 

Exploration is the byword in , 
Canadian mining. European 
companies like Rie Tinto Co., 
Selection Trust, Patino, New- 
conex and U. S. organizations 
like Anaconda, Kennecott, 
American Smelting and U. 8. 
Steel, are sparking much of 
this exploration rush. 

From Atlantic to Pacific 
coast here is part of the pic- 
ture of Canada’s new mining 
developments. 

In Newfoundland, new cop- 
per operations are rapidly 
being brought to the produc- 
tion stage. This oldest settled 
part of the North American 
continent has mine develop- 
ment crews working busily in 
its ocean-washed outposts to 
give the province a needed in- 
jection of new industry. “In 
mainland Labrador,. possibly 
one of the biggest spurs to 
Canadian mining is under way. 
Here iron ore plays a vital role 
with a group of major com- 
panies drawing up plans to 
overcome the economic prob- 
lems raised by difficult weather 
and transportation problems. 
At the top of the giant iron 
trough that runs through 
Labrador and New Quebec, 
Oceanic Iron Ore, Atlantic 
Iron, International Iron and 
Consolidated Fenimore have 
assured hundreds of millions 
of tons of iron for world 
markets. A -decision on port 
facilities, transshipment point 
(possibly in Gteenland) and 
financing is expécted soon. 
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Build 


You need not invest Company 


- Be. 


aoe 


snc 


capital or executive time to build your 
new industrial or commercial 


building in Canada 


Newfoundland is also in the 
limelight as a result of dis- 
covery of a-lengthy belt of as- 
cate Asbestos is developing its 
property rapidly into a po- 
tential producer and there is 
some talk of negotiations for 
marketing arrangements. 

New Brunswick is in the 
forefront of new interest in 
mining in the Maritime prov- 
inces. Here, many companies 
are quietly working on discov- 
eries made a few years ago. 
Heath Steele, a subsidiary of 
American Metal, will soon 
bring into production its 1,500- 
ton daily mill at its lead-zinc- 
copper property. 

Brunswick Mining and 
Smelting expects to solve its 
metallurgical problems this 
year after spending more than 


ALL MINERALS 


Up 298 


$6 million on development and 
Strategic Materiais is com- 
pleting test work on its low- 
grade manganese deposits and 
expects to be in production 
within a year. 

Quebec, Canada’s French- 
speaking province, is jumping 
ahead rapidly. Iron ore in 
Ungava or New Quebec is 
pouring into world blast fur- 
maces in an ever-increasing 
quantity. And still, iron ore 
development hasn’t shown 
signs of slowing down in this 
province, 

The latest major move to 
increase use of this vast iron- 
bearing area is spearheaded by 
giant United States Steel 


. Corp. which will spend $200 


million in the Mount Reed 
area of New Quebec: This 
property will be producing 
five million tons of iron pel- 
lets annually with production 
due to start in 1961. 

Also pushing back northern 
frontiers is a recent nickel- 
copper discovery in Quebec 
that has attracted attention of 
leading mining organizations. 
Some 24 companies and indi- 
viduals have applied for con- 
cessions to explore and de- 
velop property in this new 
area. 

Elsewhere in Quebec, such 
peculiarly-Canadian names 
like Chibougamau are in the 
forefront of mining develop- 
ment. 9 

The -Chibougamau copper 
camp has attracted the world- 
known Patino interests who 
are financing two major prop- 
erties. The Gaspé Copper 
mine now is on full operating 
stream and Canada’s only 
lithium producer is expanding. 
New refining facilities are 
under construction and a 
major project to treat iron- 
bearing sands on the north 
shore of the §St.. Lawrence 
River has joined German tech- 
nical experts with Canadian 
mining interests. Promising 
nickel-copper properties are 
being developed near the min- 
ing centre of Noranda. 

In Ontario, biggest emphasis 
is on bringing into production 
the uranium mines discovered 
a few years ago. In the world- 
famed Blind River camp, al- 
most all potential producers 
have been ,financed. The 
major properties will be pro- 
ducing concentrates this year 
and will include the western 
world’s largest known uran- 
ium-mining plants. 

And in.a second uranium 
area in the province — Ban- 
croft—operations have started 
om a smaller scale. Also of 


supplies about 80% of the 
world’s nickel is still growing 
with » .ew properties coming 


to capacity. 
Even the gold mines that so 
far have survived the prob- 
lenis of a fixed price for gold 
and rising costs are beginning 
to show signs of holding their 
positions. , 

In Manitoba, one of the 
country’s major new mining 
projécts is under way. It is 
the Moak and Thompson rnines 
of International Nickel which 
are being opened up in a 
three-year program which will 
invoive a total expenditure 
for mines, townsite, railroad 
and power facilities of about 
$175 million. his rich nickel 
project is opening up a vast 
new area of mineral and for- 
est development. 


Manitoba is also attracting 
attention as a result of lithium 
developments and new discov- 
eries made in the past years 
in the Chisel Lake-Snow Lake 
area. This area contains pre- 
dominate zinc and copper 
mineralization and is being 
opened up by the giant Hud- 
son Bay Mining & Smelting 

Hudson Bay is putting down 
shafts this year and might well 
make its decision on produc- 
tion plant. This find is one of 
the major discoveries of 1956 
and is another part of the de- 
veloping picture of Canada’s 
mining future which points to 
continually increasing produc- 
tion of metals vital to world 
industry. 

Even predominantly agri- 


‘cultural Saskatchewan is at- 


tracting attention as a min- 
ing province. {ts Beaverlodge 
uranium area is being ex- 
panded by new mines and by 
the activities of the govern- 
ment-operated pioneer prop- 
erty. 
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Greenshields & Co _ Greenshields & Co Inc 


Members Montreal Stock Exchange Underwriters and Distributors 
The Toronto Stock Exchange of 


The Canadian Stock Exchange 


Canadian Security Issues 


507 Place d’Armes, Montreal 











There is one sure way to tell whether a 
city is a “growth location” for business 
and industry. Look at the’ skyline! 
Over the past few years the Calgary 
skyline has seen changes... big 
changes. New commercial structures 

“have been added to the business 
centre. New industries have located 
and expanded in this thriving western 
city. The Calgary skyline tells its own\ 
story . . . here is forceful evidence of 
enterprise in action. 


Why do enterprising industries place their confidence in Calgary as a “growth 
location”? The reasons are as varied as the industries themselves. Ali benefit, 
directly or indirectly, from the oil and gas resources surrounding Calgary. All 
have at their disposal an abundance of low-cost natural gas, hydro-electric power 





in, 
Canada 


major importance is the ex- 
pected production start of two- 
copper-zinc mines in the Mani- 
touwadge camp which was 
also discovered a few years 


Learn how Industrial Leaseholds' 
“Package Plan” service cun help solve 
your building problems in Canada 

as it has heiped Bell & Howell . .. 

... Howard Smith Paper Mills. . . 
George Weston Ltd. and other prominent 
companies from the United States 

end Evrope. 


and pure industrial water. All are in an ideal position for easy connection—by 
rail, road or air — with every part of Canada and the United States. Today, 
write for the city’s new industrial brochure . . . discover all the reasous why 
your western plant will prosper in Calgary, Alberta. 


without investing 
Company Capital 
or Executive Time 


_. 12 Sheppard Street EM, 4-9201 


Toronto, Ontario, Canada 
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47% 


Most of Canada’s pulp and 
Paper operations: last year 
reached record levels. 

Production of newsprint, 
Pulp, paperboard, fine paper 
@nd wrapping paper reached 
new highs. 

Over-all output of 11-million 
tons of all products was nearly 
6% more than 1955 which was 
itself a record year. 

Total value was about $1,400 
million, almost $100 million 
more than the previous year. 

Exports accounted for some 
$1,000 million of the total 
value,*a new high, and provid- 
ed 22% of all Canadian ex- 
‘ports, the largest single - ele- 
ment in the foreign trade of 

this country. 


? 


of World’s Newsprint Supply 


Gross value of pulp and pa- 
per production is now 3% 
times as great as it was at the 
end of World War II, while 
Gross National Product of Can- 
ada is about 2% times its war- 
end level. 

In volume terms, the ratio is 
practically the same, However, 


‘the industry seems to have 


been moving ahead faster <ven 
than the spectacular advances 
marking the country’s growth 
in the last decade. 
Export Products 

Pulp and paper — the two 
major products entering the 
export trade — had a year of 
growth and expansion and new 
production records were reach- 
ed several] times in the year. 
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Canada’s largest Province offers attractive 
opportunities for the establishment Of diversi- 
fied industry — outstanding opportunities for 
successful development and expansion. Con- 
sider, for example, the abundant resources for 
-ndustrial progress and prosperity provided in 
the 25,000 square miles of Quebec served by 
The Shawinigan Water and Power Company. 


@ Reliable electric power service at reasonabie 


rates. 


tw 


@ Close prolific sources of raw materials. 
@ Reliable, skilled labor forces. 


e Excellent export rovtes to world markets; 
modern air terminals and highways; two of 


the world's 


transcontinental 
the great inland seaports of the St. Lawrence. 
@ Stable government. 


he: Mineatilnnin Wiibad tial Diiniinl: Piciseniistllta sats 
enquiries regarding the opportunities awaiting you in the 
territory served by 2. When you are considering the loca- 


tion of a new plant, write to: 


Industrial 


Department 


Development 
The Shawinigan Water and Power Company 
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iPulp and Pap er 


Newsprint production in 1956 
reached 6,468,815 tons, prelim- 
inary figures of the Canadian 
Pulp and Paper Association in- 
dicate, ’ 

This amount represented 
about 47% of estimated world 
output of 13.6 million tons. To- 
tal wood pulp exported is esti- 
mated at 2,388,484 tons com- 
pared with 2,368,420 tons in 
1955. 


In newsprint, the sudden 
and unexpected upsurge of de- 
mand in all principal markets 
which began in 1955, continued 
at a high level throughout 
1956. 

However, large capital ex- 
penditures to increase capacity 
is currently bringing supply 
in line with demand. 

The newsprint industry will 
not continue to operate 3% or 
4% higher than its full rated 
capacity this year as it did in 
1955 and 1956. 

But best estimates in the in- 
dustry suggest it is likely to 
run at about 97% or 98% of 
the much higher machine ca- 
pacity that is now available or 
will be available during the 
year. 

This is still a very good level. 


The same general situation 


appiies to other branches of the 
industry — pulps, fine papers, 
paper board. 

The preliminary report of 
the Gordon Commission on 
Canada’s Economic Prospects 
(see second feature page) says 
that over the next 25 years 
newsprint -and lumber. will 
continue to be the most impor- 
tant segments of fhe Canadian 
forest industries. 

Demand for Canadian news- 
print in 1980 should -be about 
double what it was in. 1955. 

While U.S. still accounts for 
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apout 80% of Canada’s news- 
pyint production, observers be- 
lieve other overseas markets 

ill assume greater importance 
in the future. Canadian ship- 

ents to countries other than 
the U.S. amount to about 12% 
iy 1956 and the remaining 8% 
was used domestically. 


{One of the fastest growing 
naarkets has been in the United 


- 


PULP, PAPER 


Up 150°. 


Kingdom despite limitations 
imposed by exchange difficul- 
ties. Between 1950 and 1956, 
imports from Canada have in- 
creased from 20,000 tons to 
about 392,000 tons. The 370,000- 
ton increase represented all but 
50,000 tons of total U.K. im- 
ports in the same period. Re- 
quirements there are expected 
to rise by a further 100,000 tons 
this year and it is thought 
some 70,000 tons of this will 
come from Canada. 

Newsprint and pulp, of 
course, enjoy free movement 
into other countries because 
there are no tariff barriers. 
This has been the chief reason 
for the growth of productiori 
in these lines. 

However, fine paper, paper- 
hoard and wrapping paper are 
restricted becavise of tariffs to 
the Canadian market. 
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Highway to a Heartland 


producing 1.1 million hp. 

The headpond will flood 
28,000 acres of choice Ontario 
and New York State farmland, 
plus seven Canadian villages 
and part of an eighth. Some 
6,500 people are being moved 
to new towns which are being 
built for them. 


Power Work 


Most of the seaway-power 
work is being done in the so- 
called International Section of 
the St. Lawrence Which runs 
114 miles between Montreal 
and Lake Ontario. For the 
purpose of tlie project, this 
has been divided into five sec- 
tions: 

Taken from west to east, 
these are: 


—Thousand Islands Section,. 


65 miles; Kingston, Ont., to 
Ogdensburg, N.Y.; 

—International Rapids Sec- 
tion, 47 miles; Ogdensburg to 
just east of Cornwall, Ont.; 

—Lake St. Francis Section, 
26 miles; near Cornwall to 
Valleyfield, Que.; 

—Soulanges Section, 18 
miles; Valleyfield to Lake St. 
Louis; 

—Lachine Section, 24 miles; 
Lake St. Louis to Montreal. 

The power project is to be 
located in the International 
Rapids Section. At Cornwall, 
the Long Sault Dam will run 
from’ the American mainland 
to Barnhard Island; a power- 
house, divided by the interna- 
tional boundary, will run from 
the foot of the island to the 
Canadian mainland. 

The headpond, “Seaway 
Lake,” will back up the west 
of the powerhouse and will be 
controlled at the upper end, 
near Iroquois, Ont., by another 
dam. 

One of the biggest of the 
“side jobs” stemming from the 
power project has been the 
construction of new towns to 
take the places of the villages 
which will be covered by 
“Seaway Lake.” 
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Underwriters and Distributors 
Government of Canada Bonds Provincial asd Municipal 
Cerporate Bonds and Shares 


Statistical information on Canadian Securities supplied 
on request. Orders executed on the Toronte 
: Set’ Eochenes through our affiliate Member Cor 
pora‘jon. 
Direct private wire with Goldman, Sechs & Ce. 
| 30 Pine Street, New York. 


: Members: 
The Investmens Dealers’ Association of Canada 
220 Bay Street, Toronto, Canada 
' EMpire 6-1141 











...is the slogan of government 
departments, urban civic governments 
and industry in the province, for 
goods and services required 


Wherever you are located, you can secure the same 
order of preference for your goods and services by 
establishing a business interest in Saskatchewan. 


Enlarge your contracts with Saskatchewan firms by 
using Saskatchewan Trade lists — available upon re- 
quest for the following major groupings of Trade and 
Industry: 


e@ Agriculture 
@ Forestry Services 
® Mining, including 


Quarrying and 
Oil Wells 


e Transportation, 
Storage and 


@ Public Utility 
_ Operation 


e Wholesale Trade 
© Mamdeced @ Retail Trade 
e Finance, Jnsurance 
© Construction _ and Real Estate 
© Services: Business and Personal, etc. 


Inquiries for further business, markets, and 
trade information are invited by ... 


Agent-General for Saskatchewan. Trade information Services, 


307 Legislative Building, 
Roshan: Saakenelivwan. 
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Asbestos 





Bulk of Output Exported 


Canada’s asbestos industry— 
just completing a $100 million 
capital expansion program—is 
planning another round of 
growth with new mines com- 
ing into production and old 
ones stepping up their output. 

Steadily growing demand 
ior the fibre is bringing about 
the tremendous expansion. 

The seven major producers 
have increased output from 
467,000 tons in 1945 to a little 
over I million tons last year— 
a jump of 114%—thanks to the 
recent. expansion program. 
Production may reach 1.9 mil- 
lion tons a year by 1980, some 
industry spokesmen say. — 

About 90% of Canada’s out- 


? 
% 

rut goes into the export ;nar- 
kets. There isn’t much change 
foreseen in distributidn of 
these shipments. The North 
American market is expected 


‘ €> increase from 68.1% to 


ground 70.8% by 1965 and 
72.1% by 1980. 


_ South and Central America 
will continue to get about 4% 
while shipments to Western 
Europe may drop by 2%-3% 
from the present 22% of Can- 
eda’s total export:. All other 
qreas will likely hold at some 
§% or slightly less. 
_ Canada’s great asbestos pro- 
ducing area is a rectangular 
belt about 15 mi. wide by 70 
yi. long in the eastern town- 
ships of Quebec. It’s the 
world’s biggest source of as- 
bestos. 

These once-barren lands on 
the south shore of the St. Law- 


yence River are the heart of 


the industry that supplies 60%- 
65% of the world’s asbestos 
yequirements, Seven com- 
panies in the area account for 
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in the air 























Since 1937, when a 10-seater Lockheed flew TCA’s 
first passenger service, the progress of Canada’s 
airline has been swift. Today, the TCA fleet is 














one of the most modern in the world. Super Con- 


























stellations carry you to Europe overnight, to the 
West Coast in a few hours. The growing fleet of 
turbe-prop Viscounts offers smooth, fast travel 
over medium distances. 


Even more dramatic advances are te come. In 














1960, giant DC8 jetliners will come into service. 





Carrying up to 120 passengers at 9 cruising speed 











_of 550 miles an hour, they will bring the 
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Canada in the Air 





Supersonic Jeis and ‘Work Horses’ 


In a closely guarded hangar 
at Malton Airport near Toronto 
a delta-winged jet plane is tak- 
ing shape. 

Details of the aircraft 
known as the CF-105 are a 
tightly kept secret. 

But it is known that its role 
is to cargy a pilot and a radar 
navigator through the upper 
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skies at a speed of nearly 1,500 
mph. 

Its job: To find enemy 
bombers using the latest radar 
devices, and to launch guided 
missiles against them. 


The CF-105 is an all-Cana- 
dian project designed and built 
by Avro Aircraft Ltd. 

Its two engines will be Cana- 
dian PS-13s produced by 


other means of transport, have 
been explored and then deve]- 
oped from the sky. 

Initially in’ the 1920s and 
1930s Canada’s biggest contri- 
bution to aviation was experi- 
ence of operating small planes 
in and out of remote, danger- 
ous’ areas. The term “bush 
pilot” came to stand for skill, 
common sense and courage; 








How does your 
money work? 


Does your money work well for you? 
Read The Financia) Post seguiarly 
for investment sews that ¢an help 
you do better. Follow: its weekly 
feature on mining and oil stocks: 
facts and rumors behind issues that 
are moving. Week-by-week reading 
of The Financial Post gives you 
news and information that can help 
you in business and in your personal 
life. 


in Coneda: $6 @ yeor; 2 years $11 
Sicewhere: $7 @ year; 2 years $13 


and the leaders were Cana- 
dians. 

Canada still leads in that 
field, The rugged Beavers and 
Otters designed and produced 
by Be Havilland Aircraft of 


Orenda Engines Ltd. 


It is due to fly early next 
year; some $200 million wi!l 
have been spent on it before 
the first one gets in the air. 

This violent weapon, perhaps 
the most advanced of its kind 


Canada Ltd. are now in service 
the world over—wherever con- 
ditions are difficult. 

But that is no longer the 
whole Canadian aviation pic- 
ture, or even the main one. 

Canada now is home toa 
powerful, and ambitious air- 
craft industry that sells to the 
world. 

It has grown until today it is 
the country’s third largest in 
terms of “employment. 

The work of the leading com- 
panies finds it way down 
through the maze of subcon- 
tractors that dot the country. 





under construction anywhere, 
is a striking example’ of Can- 
ada’s new place in the air. 

As a people Canadians have 


) Tourism 








Atom Power 








largely ~rown up with the air- 
plane. Vast land areas, previ- 
ously all but inaccessible to 











WELLAND 
VALE 


Tools—Known the World 
Over for Quality ! 


Made by one of the world's largest pro- 
ducers of hand tools .. , with an 80-year 
tradition of workmanship and quality... - 


and 


manufacturing methods. 
throughout the world. 


AXES @ 
PICKS o 
HOES + 


WELLAND VALE 


MANUFACTURING COMPANY LTD. 


Head Office: $t. Catharines, Ontarie, Canada 
Montreal 


Canada’s electric power 
planners believe that about 
ten medium to large (100,000 
kw) nuclear power plants will 
be needed in this country: by 
the late 1960s or early 1970s. 

And to meet that need, ex- 
tensive studies have been 
going forward for the past 
three years to solve problems 
associated with.the production 
of nuclear power at economic 
cost. 


The studies began in 1954 
when a power reactor feasjbi- 
lity study was started at ithe 
headquarters at ‘Chalk River, 
Ont., of the Crown compény, 
Atomic Energy of Canada Lid. 
It went forward in collabora- 
tion with the Hydro-Electric 
Power Commission of Ontario 
the most advanced designs and and four of this country’s big- 
Sold and used gest electrical engineering 
- firms. 

The result is that today pre- 
liminary construction work is 
in hand for building Canada’s 
first nuclear power station——an 
experimental establishment 
which will cost upward of $15 
million and produce about 
20,000 kw. . 

Its location is in Ontario at 
Des Joachirms, about 40 miles 
north of Ottawa, but it is a 
i} ee project in that wont 
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FRASER COMPANIES, LIMITED 


FRASER PAPER, LIMITED and RESTIGOUCHE COMPANY, LIMITED 


United Fraser Industries (London) Limited 
Kingdom Representative: 
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TREE CROPS 
IN PERPETUITY 


Trees im the 5,500 square miles of wood- 
lands managed by Fraser Companies, 


ALimited are cropped in accordance with 





harvesting plans designed to yield wood 
for the company’s mills in perpetuity. In 
turn, the harvest is converted at the mills 
‘into lumber, pulp, paperboard, and paper. 
Stemming from the combined knowledge 
and skill of foresters, engineers, chemists, 
and other technical men, Fraser products 
carry the hall mark of quality and are well 
and favourably known at home and 


abroad. 


and subsidiary com panies 


Sales Offices 


Sidlidel- Sabie itp. macedl Katina 
1S9 Bay Street, Torente, Ontarie 
Edmundston, New 


Brunswick 
42G Lexington Ave., New York, N.Y., and 
11} West W.Vagton $t., Chicage, til. 


Suffolk Mouse, ‘Peuomwey Mill, Londen €.C.4, Englond 
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Pilot Plant Being Built 


Federal Government, the 
Hydro - Electric Power Com- 
mission of Qniario (a public 
utility) and Canadian General 
Electric Co. are working to- 
gether on it, with CGE contri- 
buting $2 million toward its 
cost, 


Planning Ahead 


Canada’s need for electric 
power from nuclear sources is 
not as urgent as that of*many 
other countries including’ the 


U.K. but she is in a favored- 


position for nuclear develop- 

ment because of her vast de- 

posits of natural uranium. 
Annual rate.of growth in 


power demand in Canada is 


averaging 7% and it is ex- 
pected that by next year de- 
mand will have grown to some 
14.6 million kilowatts from 
8.5 million in 1950, But only in 
specific areas will that demand 
strain conventional resources. 
Quebec and British Columbia 
still have vast hydro potential 
‘untapped and over mest of 
central Canada cheap lignite, 
natural gas or oil.is available 
from local sources in great 
quantity. 

The need for nuclear power 
is expected to arise first in On- 
tario which consumes 37% of 
all electric power now pro- 
duced in Canada and where 
economic hydro resources have 
almost entirely been taken up. 
Close behind will come de- 
mand from the Maritime pro- 
vinces, and possibly in south- 
ern Manitoba. 


The problem on which Cana- 
dian scientists are working and 
which will be the prime con- 
sideration in the operation “of 
the Des Joachims plant—it has 
been named nutlear power 
demonstration—is that of cut- 
ting the préduction cost of 
nuclear power. 


How Costs Compare 


Presently cost of electric 
power varies considerably 
across Canada. But the differ- 
ence in delivered power costs 
between hydro-electric regions 
and regions dependent on 
thermal stations has been de- 
creasing. While cost of con- 
ventional fuel for thermal sta- 
tions has been dropping, costs 
of power from hydro sources 
has been increasing as less 
accessible sites are harnessed. 


Canada’s nuclear power 
needs have been calculated on 
the basis of medium to large 
nuclear plants producing elec- 
trical energy at an average 
cost of about six mills per kilo- 
watt-hour delivered -to the 
point of consumption. This has 
been worked out for such 
plants operating 80% of the 
time and built for extended 
periods of service. 


More Canadians Travelin g 


prefer to spend money in their 
own country than anywhere 
else. 

This is an ambitious aim un- 


Every year Canada .attracts 
more visitors. But every year 
the debit balame of tourist 
trade with other countries 
widens rapidly. 


In 1954 Canadians spent $84 


million more in other coun- 
tries than came in from visitors 
here. In 1955 the figyire had 
jumped to $121 million. In 1956 
it went even higher, but exact- 
ly how much is not yet known. 

Figures recorded by the gov- 
ernment’s Bureau of Statistics 
show that in 1955 the total 


TOURIST SPENDING 


number of visits to Canada by 
people from other countries 
amounted to 28.3 million, an 
increase of 7% on 1954. This is 
the highest figure yet recorded. 

Expenditures in Canada by 
traveiers from other countries 
reached a reeord high of $328 
million. Of this, $283 million 
came from U.S. visitors and 
$25. million from.- elsewhere 
abroad. The 1954 total was $305 
maition. 





Visitors entering Canada di- 
rect from overseas countries. 
Here’s where they came from 
in 1955: 


United Kingdom . ; 
Australia and New Zeclend 
Eisewhere in Commonwealth 


Austria 

Greece 

South America 

Africa (not British) 
Mexico 

Japan 

West indies (not Bri tian) 
Israel .... 


Other countries 683 


How they cone: 14,903 


by sec. 
_ Whet they spent: $25 million. 


13,083 by air, 
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Expenditures in other coun- 
tries by Canadians reached 
$449 million, up 15% on the 
previous year. This total com- 
prises $363 million spent in the 
U. S., $86 million spent in other 
countries. The debit balance in 
1955 was therefore $60 million 
with the U. S., $61 million with 
other countries combined. 


Canadian tourist officials are 


naturally very concerned about 
the growing debit balance! 
There is a major campaign 
now heing conducted called the 
“See Canada First” drive. It’ is 
being pushed by all provincial — 
tourist associations and by 
manufacturers of meets As 
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a GRR a EE nT 
you possess a full understanding of the conditions surrounding 
thot market. Throughout Quebec province, the manogers of 
ovr 248 branches, who cre on familior ground, may help you 
im many ways. 


Pen your business epprosch to thie vest merkiat with the 
help of our extensive facilities. : 


Let us help solve your special problems. 
BANQUE CANADIENNE NATIONALE 
HEAD OFFICE — MONTREAL ~ 
BANQUE CANADIENNE NATIONALE (France) 























> 


‘Ry 





world’s 
senger trains serve 7 

By sea—Three gracicus White 
joined in April by the new 


37, RUE CAUMARTIN, PARIS 
4 a 


Fy ies 


ee: 


"Empress of af England” 
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FOR THAT PROFITABLE MOVE TO AN AREA OF GREAT MARKET GROWTH 
AND VAST RESOURCE DEVELOPMENT 


. . » the place for your branch plant or new manufacturing operation 


IS THE PROVINCE OF 


SASKATCHEWAN 


Saskatchewon is the geographical heart of a rapidly: growing 





Sas kotchewan has 





markets. . 


THE GOVERNMENT OF 
SASKATCHEWAN OFFERS 
MANY AiDS TO NEW 
INDUSTRIES, INCLUDING 
FINANCIAL ASSISTANCE 


abundant 
choice plant sites for large and smoll 
monufacturers, excellent cir and rail fac- 
ilities, good highways, labour supply and 


THE 


power, 


homes and indus 


by Is 1958. 











m sulphate 





Saskotchewan's 


its growth. 


hunity in the province. 





regularly. 


Industrial Development 
Office publishes @ monthly bulletin which 
reports new developments and geveral 


information relating to the economy ond 
Each issve features on industrial oppor- 


A post cord wil] put your same on the 
mailing list to receive this publication 











trading area that stretches from the Great Lakes to Vancouver 


SPOTLIGHT IS 
DEVELOPMENT ” 


@ This previnee is a major producer of petroleum. One area of the province <p 
has set a world record for oil discovery. 


@ Natural gas lines are stretching out across the province to bring this cheap fuel to: 

try. 

@ Saskatchewan is the only provinee of Canada with a vast commercial supply of 
potash — raw material of s new muulti-miliien dollar-iadustry to be in production 


@ Syskatchewan has liquid gas, uranium, commercial forests, 
sodiu + magnesium, gold, salt, and a variety of other 
Millions of dollars are being expended in 

search for new mineral deposits. 


Markets and raw materials have opened up many industrial THE PRAIRIE MARKET, 
WITH SASKATCHEWAN AS ITS CENTRE, OFFERS A GREAT > ww ewe Pon 


ON §ASKATCHEWAN’S RESOURCE 


an by ecmpanies pressing the 











Stock Exchanges 





Trading a Nation’s Wealth 


Caneda’s stock exchanges 
play an important role in the 
lives of thousands of Cana- 
dians, who have perhaps never 
geen such an exchange. It's a 
role that keeps expanding, as 
more and more investors — 
from the clerk with a few hur- 
dred doliars to the investment 
company with many millions 
-—compete for stocks. 

This expansion has already 
strained *he “oropts Steck 
Exchange (.:< o'cgest im the 
country) beyond its capacity, 


and the TSE is making plans - 


to build a new home for itself, 
with a trading floor two or 
three times ds big as the one 
it now occupies. 

The present home of the 
TSE was built only 23 years 
ago, and was the world’s finest 
trading place for securities in 
1934. But in those days its 
planners could not foresee the 
extent to which Canada’s fi- 


Terente Stock Exchange ... 
Mortreal Stock Exchange 
Canadian Stock Exchange 
Vancouver Stock Exchange ... 
Celgery Stock Exchange 
EBdmonten Stock Exchange 
Winnipeg Stock Exchange ... 
Total: 


ps 


eeesece seee 1,353,330,464 


eeeeeeeeeeveeeer eeeneeeeer 


would place on the exchange’s 

In 1956, for instance, 1,353,- 
330,464 shares were traded on 
the TSE; that is' 77.5% of all 
shares traded in Canada last 
year. The shares had a value of 
$2,510,751,759, or 66.5% of the 
total Canadian trading value. 

The problem facing TSE 
officials now is to design a new 
trading place which will not 
‘itself grow obsolete within 25 
years. The building, according 
to present plans, will be con- 
structéd at King and Church 
Streets, in downtown Toronto, 
on the site of a big office build- 
ing scon to be vacated by Im- 
perial Oil Ltd. 

Canada’s Oldest 

The Toronto market is Can- 
ada’s oldest as well as its larg- 
est exchange, having been 


Shores Volve 


$ 
2,510,751 ,759 
1,164,229,995 


62,393,430 
24,203,028 
11,876,421 
1,149,917 
3,774,604,550 


274,976,228 


53,784,370 
58,255,646 
4,496,879 
1,906,271 
1,746,751 858 


founded in 1852. Not much 


for the honor of having thé 
longest financial history. Sec- 
urity trading is said to have 
begun in Canada shortly after 
the end of the iong Napoleonic 
wars; 
Montreal was founded and 
publicly financed. 

About 1832, at an old ex- 
change coffee house on St. Paul 
St. in Montreal, an issue to 


raise capital for the Champ- - 


lain St. Lawrence Railway is 
said to have been sold. 

Leaving Toronto and Mont- 
real to dispute the honor of 
being Canada’s first exchange, 
the next two from the stand- 
point of seniority are at Win- 
nipeg and _ Vancouver, both 
founded in the first decade of 
this century. In Winnipeg, the 
centre of Canada’s important 
grain trade, the stock ex- 
change’s activity is far from 
equaling the trade on the 
bustling grain exchange. 

The Vancouver Stock Ex- 
change, on the other hand, has 
been growing quickly to keep 
abreast of the expansion of 


in 1817, the Bank of - 


Canada’s west coast economy. 
It celebrates its fiftieth anni- 
versary this year. ‘ 
Clocks in Vancouver, far to 
the west of Toronto and Mont- 
treal, are three hours behind 


those in the eastern cities. 


Nevertheless, stock exchanges 


adjust themselves to eastern 


hours. Trading in Vancouver 
opens at 7 am., to coincide 
with the 10 o'clock opening in 
such |‘ cities as Toronto and 
Montreal. 

The only Canadian province 
with exchanges in two cities is 
the young and thriving prov- 
ince ‘of Alberta, British Col- 

umbi4’ s neighbor. Calgary has 
had an important exchange for 
some 30 years, and is an im- 
portant trading centre for the 
stock of dompanies searching 
for, or producing, oil in Al- 
berta and western Saskatche- 
wan. . 

Oil, too, is the lifeblood of 
the second Alberta exchange 
at Edmonton, the — 


capital. 
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Power 





World’s Second Top User 


Development of Canada’s 
water power resources has 
been at once the keystone and 
the talisraan of her industrial 
achievement: 


@ The keystone because the 
power necessary for the ex- 
ploitation of the country’s for- 
est, mineral and other primary 
resources on a scale unmatch- 
ed elsewhere in the world, 
came from water-power re- 
soustes. 


; " @ The talisman because the 
new technological discoveries 
which made the building of 
hydro-electric plants economic- 

ally possible in northern sites 
pre ios at a time when 
markets for Canada’s minerals 
and pulp opened throughout 
the, world. 

The two factors became op- 
erative at the same time—the 
first decade of the 20th century. 
Canada, once a predominantly 
agricultural country exporting 
raw materials, changed into a 
modern industria] state. 

To many Canadian eyes, the 
northern hydro-electric plant is 
at once the symbol and the 
reason for that change. 

Today, Canada’s installed 
power capacity, both thermal 
and hydro, is just ucder 15- 
million kilowatts of which 90% 
is hydro. But her total water- 
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Like the fabled seven league boots, the Royal 
is matching strides, at home and abroad, with Can- 
ada’s rapidly expanding economy: Ranking among 
houses of the world with aseets 
over 870 


the great 


exceeding $314 billion and 


branches, the Royal Bank is Canada’s largest bank, 


fourth in North America. 


There are branches of the Royal Bank in hun- 
dreds of Canadian towns and cities from coast to 
coast. The bank also has a strong chain of branches 


Bank 
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Through these facilities, and through its friend- 
ly relations with leading banks in every part of the 
free world, the Royal Bank offers services truly — 
international in scope. 


Many of the special services provided by the 
Royal Bank go far beyond the realm of routine 


banking. Your enquiries in any language, addressed 


in Central and South America and the West Indies; 


er ae ee 
New York and Paris. 


THE ROYAL BANK 


to Business Development Dept., Head Office, Mon- 
treal, Quebec, Canada will receive close and prompt 
attention. 








SPECIALIZED SERVICES 


CREDIT REPORTS 
TRADE REPRESENTATION 
MARKET INFORMATION 
IMPORT-EXPORT REGULATIONS 

LETTERS OF CREDIT 
COLLECTIONS-REMITTANCES 

FACTORY SITES 

BUSINESS INTRODUCTIONS 











power potential is estimated at 
50-million kw. Thus, only «4 
little over a quarter of avail- 


for operation this year and a 
considerable amount is in the 
planning or early developrnent 
stages for later service, At 
least 50 projects are under 
way. 


Yuken Territery: The Nor- 
thern Canada Power Commis- 


sion started work on a devel-. 


opment on the Yukon River 
only a few hundred miles from 
the Arctic Circie; initial instal- 
lation, to come into use in 1958, 
will develop 15,000 hp. 


Alberta: Calgary Power Ltd. 
brought into operation a 66,000. 
kw steam turbine plant at Wa- 
bash, 40 miles west of Edmon- 
ton; and Canadian Utilities 
Ltd. brought a stecm-turbine 
plant into operation near For- 
estburg, with one 30,000-kw 
turbine fueled by coal. Various 
water and steam facilities are 
under construction. 
network of the Saskatchewan 
Power Corp. covers most of the 
southern portion of the prov- 
ince. In 1956, this company 
added a 33,000-kw unit to its 
Saskatoon plant, a 6,000-kw 
unit to its Swift Current plant 
and a 3,000-kw unit to its Kin- 
dersley plant. 

Manitoba: Manitoba Hydro- 
Electric Board is planning a 
$30-million development on the 
Nelson River at’ Grand Rapid 
to supply power for a proposed 
mining development by Inter- 
national Nickel Co. at Moak 
and Mystery Lakes, 50 miles 
west of the site. 

Tentative plans indicate an 
installation of four or. five 
37,500-hp units. The estimated 
$100-million cost of the mining 
development would represent 
the largest single investment in 
Manitoba to date. 

Ontario: One medium-sized 
hydro-electric installation was 
corapleted in 1956 (four-unit 
powerhouse on the English 
River in Northwestern Ontario, 
capacity 74,000 hp) by the 
Hydro-Electric Power Commis- 
sion of Ontario. 

A number of major projects 
advanced significantly (largest 
is the Seaway power project on 
the St. Lawrence River, de- 
scribed elsewhere in this is- 
sue); other large additions to 
gerierating capacity were in the 
planning stage. 

Present expectations are that 
load increases in the province 


ALUMINUM 


during the next few years will 


| Yequire considerable additions 


to thermal capacity as well as 
hydro-electric expansion. 
Quebec: This province con- 
tinued to maintain its leading 
position in hydro-electric de- 
velopment, with 514,300 hp of 
new capacity being brought in- 
to operation in 1956 and active 
construction under way toward 
the development of approxi- 
mately 4 million hp during 
the next five or six years to 


. Keep pace with growing indus- 
trial] demands. 


Maritime Provinces: Work is 
proceeding in New Brunswick, 
Nova Scotia and Newfoundland 
as follows: 

—New Brunswick: the N. B. 
Electri: Power Commission is 
continuing construction of a 
90,000-hp development on the 
Saint John River, scheduled for 
completion next December. 

—Nova Scotia: A 5,300-hp 
plant is almost ready for open- 


ing at Bear River; operative . 


agent is the N.S. Power Com- 
ye 
~—Newfoundland: Several 
sites are under development. . 


Completed in 1956 were a. 


2,000-hp plant on the Trinity 
River, and a 5,600-hp unit at 
New Chelsea. 





PRINCIPAL INVESTMENTS 


Canada’s Foremost 
Commercial Real Estate 


_ Development Company 


Principal Investments Lid, maintains a com- 
plete staff of trained real estate, planning, 
construction and management personnel 
capable of meeting the needs of any ex- 
panding commercial enterprise. 


“Sees” 





Principal Investments Lid. can provide custom de- 
signed office space anywhere in Canada. 


Present Tenants Inov~a: : 
Bell Telephone Co. of Canada 
Dow Chemical of Canada Lid. 

General Foods Lid. 
Marathon Corp, of Canada Ltd. 
Metropolitan Life Insurance Co, 


en my ee 
ecm -- —_ 


A & P Werchevse © 


Pitnchpch biiatiaais WN maids wala 
lease specialized industrial factories and ware- 
houses. 


Present Tenants Include: 


Principal Investments Ltd. leads in the development 
of Shopping Centres in Canada (15 now in oper- 
ation, 10 under construction, 28 others planned) 
and can supply an immediate chain of retail out- 
lets to serve the Canadian Market. 


Present Tenants Include: 


Eaton's of Canada 
S$. $. Kresge Co. Lid. 
Loblow Groceterias Co. Lid. 


Henry Morgan & Co. Lid. 
F. W. Weolworth Co. Lid. 


For Rental and Construction information 
regarding locations as bt in Canada, 
Contact : 


PRINCIPAL 
INVESTMENTS 


LIMITED 


133 Richmond St. ie arty Canada 
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Versatile partners 
serving Canada’s 
expanding economy 


The pioneering of new methods, new devices and new 
products is the objective that is allowed free range in the 
research, development and test facilities of all ' 
member companies of the A. V. Roe Canada Group. Day by 
day from the many production lines at Montreal, Malton, 
’ Etobicoke and Fort William, flow a steady stream of items small - 
and large, comfortably slow or faster than sound, to meet 
the urgent demands of a restless and expanding Canada 


: 


and our partners in'the free world. 


In the past eleven years A. V. Roe Canada has 

established a group of companies built on Canadian resoyrces 
and personnel. Their expanding contributions serve the 

areas of air defence, transportation, heavy indusiry 

and advanced metallurgy. : 


Products and Services of the 
A.V. ROE CANADA GROUP 


Four types of aircraft 


AVRO AIRCRAFT LIMITED 
Two gas turbine aero engines 3 | : | | . 
tad" ata CANADIAN CAR & FOUNDRY CO. LTD. — 
| \~ 


Aircraft ground handling 
equipment 


Mobile training systems for _ CANADIAN STEEL FOUNDRIES (1956) LTB. 


Guided missiles research 

Precision forgings and castings 

Light alloy product CANADIAN STEEL IMPROVEMENT LTB. 
Heavy steel castings 

Mining cars and equipment 

Machine shop products Tap iw 

Steel fabrication ‘ | ORENDA LIMITED 
Electric streetcars , : 
Electric trackless trolleys | ‘7 
Railway equipment i 
Railway track layouts 

powered buses 
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CANADA'S PEOPLE AND. LABOR FOI 
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There will be more 
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CANADA’S INDUSTRY AND OUTPUT 
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Farms will be bigger, 
more productive < 
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NE OF THE world’s great and growing 
markets is being outlined with firm, 
clear strokes. 

Canada is the subject for one of the most 
extensive general market surveys ever 
undertaken. 

A broad picture of the Canadian economy 
-~-now and in the next quarter century—is 
being drawn in the studies, comments and 
recommendations of The Gordon Royal Com- 
mission on Canada’s Economic Prospects. 

The five-man commission was appointed 
by the Federal Government to do just the 
job which its title suggests—take an ana- 
lytical look at-the present and forecast the 
shape of the future. 

It has presented a wide-ranging preljimi- 
nary report, will publish more than 30 
separate studies on aspects of the Canadian 
economy and a detailed final report. 

For international traders the Gordon re- 
port is a gold-mine of basic information 
about a dynamic economy worth $29,000 
million or more annually; and sdon to be 
worth much more. 

It provides the firm foundation om which 
surveys of specific industries and trade. op- 
portunities can be quickly built. 

Its meaning for buyers and sellers outside 
Canada: 


® Basic market information which would be 


. 


_ average hours in 


extremely costly—in some respects, impos- 
sible—for private surveys to compile. 


® An analysis of future trends—-where out- 
put is growing fastest and, by implication, 
information on imdustries in which Canada 
will be a tough international competitor and 
on others where foreign companies can ex- 
pect greatest Canadian demand for imports. 


® A look at Canadian commercial and tariff 
policy; hints et possible future policy. 


® A prediction that Canadian buying power 
could rise spectacularly by 1980; that Cana- 
dians will have substantially more leisure, 
thus will demand products and services as- 
sociated with non-working hours. 

Very broadly, here are the major conclu- 
sions in the preliminary report of the Gordon 
Commission: 

People: 

Canada’s population will rise 70% by 
1980; its work force will jump a bit more. 
Average hours worked in b@siness will fail 
from 41.3 a week in 1955 to 34.3 in 1980; 


55.3 to 43.75. 

By 1980, 80% of Canadians may live in 
urban districts, compared with 62% in 1951. 
The proportion living in urban centres with 
more than 100,000 population may jump from 
36% to 56%. 


agriculture will fall from 
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Forecast of Distribution 





Agriculture .... 
Resource industries 
Primary manufacturing ... 


Construction 

Civilian government and 
community services 

Transport, storage and 
communications ...... 


¢ 


Trade, finance and services . 


Total .. 


Forecasts of Urbon-Rural 





15 Metropolitan Areas* . 
ee re ee 


Tomorrow’s Canadians... 
Where They'll Work 


Labor Force Among the Various Sectors 
of the Economy ~ * 


‘000 persons 


1955 
(Actual) 
Numbers 


Secondary manufacturing .. 1,049 


664 
40] 
1,420 


, 3,328 


*Although statistics ere eveilable te show employment in post yeers in. trenspert, storage ahd communicetions, and 
in trade, finance and services, it hes not been possible to forecast employment in these sectors separately. 


Where They'll Live 


(Assumed Net Immigration — 75,000 per annum) 
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Production: 


If net immigration is 75,000 per year, gross 
national product may amount to $76,000 mil- 
lion by 1980 (in 1955 dollars). This is almost 
three times the 1955 figure. 


National product per capita then would 
rise almost 70%. : 


Together, these estimates lead to this con- 
clusion: 


The market for luxury or semi-luxury 
goods should skyrocket. . 


Canadians will have plenty of non-work 
time, plenty of money to spend. 

This should mean a great growth in the 
demand for cars, appliances, all the appur- 
tenances of holiday-time and spare-time 
activity. The urban market—-usually richer 
than the rural on a per capita basis—will 
grow most rapidly. 


Foreign Trade: 


The Gordon Report suggests that trade 
will decline somewhat in relative importance, 

But it should grow greatly in actual value 
and “continue.to be important.” 

Measure this prediction against already 
huge totals. Im 1956 Canadians imported 
goods worth $5,712 million. Thei exports 
were valued at $4,863 million. 

Canada is expected to show particularly 
great growth in secondary manufacturing 
industries. 

Secondary manufacturing in Canada will 


be stiff competition for imports but will not ~ 


likely make a great impression in the export 
market “unless important changes take place 
in the commercial policies of other coun- 
tries.” 

Foreign exporters interested in Canada 
will probably find that goods with high labor 
content stand the best chance. Canadian labor 
will remain relatively costly because of high 
average productivity, high capital invest- 
ment and advanced manufacturing tech- 
niques. : 

An important point now and in the future: 

Canadians generally demand a North 
American-type product; and they want ex- 
tensive servicing and parts supply on any- 
thing they buy. 

This means real adjustments have to be 
made by traders wishing to do business with 
Canada — with the exception -of U.S. ex- 
porters. 

Tariff and commercial policy: 

This is Of obvious importance. Though the 
commission had only the power to recom- 
mend and study, it’s reasonable to assume 
the Canadian Government will pay close 
attention to its findings. 

It says: 

“While it is hoped and expected there will 
be some reduction in existing restrictions to 
world trade over the long term, there do not 
seem to be grounds for expecting this to 
happen in the more immediate future. 

“The international atmosphere in these 
matters may change in time. 

“In the meantime it would not make sense 
for Canada to embark upon arly genera! pro- 
gram of tariff reduction on a unilateral basis. 

“In a world where our main trading 
partners are not prepared to make worth- 
while reductions in their tariffs and cther 
trade restrictions it would seem sensible for 
this country for the time being to hold the 
tariff line. on the average, at about its present 
level.”. 

This philosophy seems to be widespread in 
Canada. 

Its apparent meaning: Retention of the 
present, by no means excessive, tariff wall 
with the hope that Canada at some time may 
take part in a general multi-lateral reduction 
of tariffs. 

In. this attitude there is hope for both 
buyers and.sellers for a broadening pattern 


. of trade. 


The commission says: 
“. »+«.We_ are firmly of the opinion that 


} efforts to promote a stable commercial regime 


in the international field, under which ad- 
justments can be made in an orderly manner, 
are very much in Canada’s interest.” 

The _commi calls for a “contin 


: |] setexamination of the tariff” in light of 
.feehanges in industria! conditions, products 


ei GREE 


so that it achieves its objectives and so 
buyers and sellers may know with reasonable 
certainty what it means. 


The commission warns: “Established Cana- 
dian industries and the people employed by 
them should be safeguarded against impor- 
tations of goods at dumped prices.” 


And it advises against broad reciprocity 
with the U.S. 


What about Canadian exports? 


A large proportion of present exports are 
products from the farm — notably wheat. 


Canadian agriculture is expected to get con- 
siderably more efficient. Therefore it will be 
a tougher competitor in world markets. The 
commission does not anticipate a great up- 
swing. in wheat exports, however. 

A greater proportion of agriculture will 
be devoted to the expAnding domestic mar- 
ket. Thus output of livestock products will 
gain at the expense of grain. 

‘Production from Canadian forests — ex- 
pected to double by 1980 — will continue as 
a top export. Demand ‘for Canadian news- 
print should about double over the next 
quarter century. 

An even -greater export growth should be 
in mining, smelting and refining, where total 
value of production in‘1980 may be 3% times 
present high levels. 

Since Canada could not possibly use all 


f 





All figures from Royal Commission on Canada's Economic Prospects 


Tomorrow’s Canada: Opportunities Unlimited 


this increased output herself, a logical con- 
clusion is that it will be exported. 

It may be exported in more highly process- 
ed form than at present. 

The commission suggests the possibility of 
export permits for shippers of ores, concen- 
trates and other semi-processed minerals. In 
this way it would be indicated to exporters 
that they were expected to do more process- 
ing in Canada. 

Canada’s main markets for fish will remain 
abroad, notably in the U.S. and Europe. 

The fishing indéstry—under the often cruel 
impact of low prices—is modernizing, getting 
both federal and provincial help in the pro- 
cess, 

The men who did the vast job of investiga- 
tion for the Gordon sarong are important 
Canadians: 


Chairman Walter L. Gordon, an accountant 
and economist, president of J. D. Woods and 
Gordon Ltd, of Toronto; Omer Lussier, ‘pro- 
fessor of economics at Laval University; A. 
E. Grauer, president of B.C. Power Corp.; 
Andrew Stewart, agriculturist and president 
of University of Alberta; Raymon Gushue, 
fisheries expert and president of Newfound- 
land’s Memorial Ufiiversity. — 

Of major importance are the special studies 
to be published separately. ‘They are listed 
elsewhere in this issue. 





Mapping the Future 


To indicate their significance, here are a 
few of the subjects involved: ) 

Imports, commercial policy, consumption 
expenditures, agriculiure; output, labor and 
capital. 

Of necessity the Gordon report makes cer- 
tain assumptions when it gauges growth. 

These have to be considered along with 
the forecasts.” They are: 

—No global war. 

—No deep, long depression like that in the 
1930s. This is ‘assumed for both U.S. and 
Canada, since a major U.S. depression would 
spread to Canada. 

—No major change in government policies 
bearing on economic development. 

The first and third assumptions involve 
political matters of which the commission 
could not speak decisively. 

But it did have something to say on the 
second, which assumes no major depression: 

“We find this is a commonly held assump- 
tion based upon modern economic reasoning, 
developments in monetary and fiscal policies 
and a considerable amount of actual experi- 
ence.” 

Here may tie the ities previéus kernel of 
information for the trader — the Canadian 
market not only will be rich, but it should 
be quite stable. 

And economic stability at a high level 
equals prosperity., 


Pressing Questions Must Be Answered 


HE CANADIAN ecgnomy is changing so 

rapidly that figures three years old can 
be dangerously misleading to government 
and industry. 

The result: As a guide to policy, the ‘proba- 
bilities of the future — no matter how hard 
to decipher — are more important than the 
facts of the past. 

That, in essence, was the pressing reason 
for the appointment of the five-man Gordon 
Commission to study Canada’s probable eco- 
nomic path through the next 25 years. 

The nation has been undergoing a growth 
so explosive and varied that it literally has 
not had ime to evaluate the real meaning 
or long-run direction of many vital trends. 

The commission—whiech heard submissions 
from dozens of persons, companies, groups 
and governments across Canada’s 5,000-mile 
breadth — was a unique answer to a unique 
problem. 

Probably only the U:S. has ever had to 
deal in the same ‘degree with the worrying, 
delightful problem. of break-neck economic 
expansion 


As examples of fast changes: 

@® Imports jumped more than 40% from 1952 
to 1956; from $4,080 million to $5,712 million. 
@ Exports rose about 18% in the same 
period, fiom $4,301 million to $4,863 million. 
@ Canada’s: balance of trade swung sharply 
from a favorable balance of $271 million in 
1952: te an unfavorable balance of $848 mil- 
lion.in 1956—a change of well over a billion 
dollars. 

® Canadian wheat exports dropped 35% 
from crop year 1952-3 (385 million bu.) to 
crop year 1954-5 (251 million); then jumped 
24% in 1955-6 (to 310 million bu.). 

@® New motor vehicle sales almost doubled 
in value from 1949 to 1963; dropped about 
14% in 1954; rose 46% from 195% to 1956, 
when they hit a record $1,450 million. 

Obviously, powerful market factors are at 
work. 

What can be done to soften their harsh 
effects on the Canadian economy and society’ 
What can be done to take full advantage of 
their desirable aspects? P 

Should Canada be trying to discourage 
imports in order to reduce the trade deficit? 


, Or should it subsidize exports in some way 


s grain, for example)? 
be more —— 


These and seores of other pressing ques- 
tions have to be answered if Canada is to 
enjoy its greatest possible growth. 

And — because of the rapidity. of change 
~- they have to be answered almost immed- 
iAtely. 

That is why the Gordon Royal Commission 
was formed; it is why Canadian governments 
are so deeply concerned with economic 
policy; why Canadians themselves worry 
about business and industrial problems like 


And this makes it necessary for the worker 
to be more skilled in order to look after the 
greater amount of complicated machinery. 

Already under way are a variety of pro- 
grams to secure more skilled employees. One 
of these is the greater immigration 

A sign of the times is the increasing recog- 
nition in labor unions that special wage 
clauses — calling for more money — must 
be negotiated for skilled unionists. 

Second, resistance in labor and elsewhere 


the tremendous inflow of U.S. investment {—among small businesses and farmers, for 
and the extent to which it represents in- -instance—to Yast technological change must 


creased foreign +4 eerees of Canadian com- 
panies. 

One of the most difficult questions to 
answer: Even under favorable conditions, 
can Canadian productivity per. man-hour 
continue its rapid increase both in manufac- 
turing and agriculture? 

The answer: Probably yes, according to the 
preliminary Gordon report. 

It said: 

“Our guesses about the rate of productivity 
increase in the business sector of the eco- 
nomy are optimistic and may prove to be 
unjustifiably high. 

“They are based, however, on consideration 
of the rates. that have been experienced in 
Canada since the end of the war.” 

Productivity in private business rose at an 
annual compound rate of 2.45% from 1947 
to 1955. From 1951 to 1953: 3.24%. 

“It will be seen that the range of 2.5% 
to 3.25% which we have chosen for the 
annual rate of productivity increase in bv.:i- 
ness (in the years until 1980)... fits, fairly 
well within those figures for the recer\ past. 

. . . We should add that we expect the 
accelerated pace of tethnologieal change that 
has been experienced recently to continue.” 

In agriculture: 

“We predict thatoutput per manhour .. . 
will increase at am average rate of 3% com- 
pounded annually until 1970; and for the 
next 10 years, until 1980, at an average an- 
nual rate of 2.5% compounded annually.” 

All this assumes that Canada overcomes 
certain obstacles: ~* 

First, an acute shortage of skilled help has 
developed despite the fact that the number 


of skilled has more than doubled in the last 
_ 25 years while the labor force has increased 


less than 40%. 


be overcome: 

From all appearances, it probably will be. 
All responsible groups -— including labor 
unions — are on record as favoring the 
principle of fast technological progress (or 
“automation” in many cases). 

It remains for the nation to find ways of 
allowing quick change without letting the 
resultant dislocation hurt large groups of 
people or the economy. As long as business 
and industry are expanding quickly, this may 
be fairly easy. It would be much more diffi- 
cult in the absence of expansion. 

Third, Canada cannot allow its business 
growth to be strangled by political and juris- 
dictional troubles. 

This is a real problem. Canada is a federal 
state, in which the provinces guard taeir 
rights jealously. Divisions of taxing and law- 
making rights tend to be rigid, difficult to 
change. 

Yet changing business conditions make 
political change necessary. If it dovsn’t come 
fast enough, growth is slowed. 

In rural areas, the thinning out of popula- 
tion as farms become larger and more effi- 
cient also raises great difficulties. Larger 
units of rural municipal government are 
needed to meet the heavy road and educa- 
a 100A DONNIE 07 though pros- 

A healthy sign is that all these potential 
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The Face of Canada 





Within One Nation: Tobacco Fields, 


Here’s one good yardstick to 
measure the importance of 
Canada: By the map. 

In the country’s geography 
lies the future. 

Imagine a narrow strip of 
land 226 miles wide, 4,000 
miles long. That's. the rough 
dimensicas of the area in 
which 90% of Canada’s 16 
million people live. 

Now look at the map. From 
east to west Canada is 4,000 
miles long. But from north 
to south the distance is not 
226 miles but some 3,000 miles. 
That is the scope of Canada 
yet to come. 

With a total area of 3,845,774 
sq. miles, Canada is the second 
largest country in the world. 
And it’s geographical position 
makes it at present the most 
strategic. 

Bordered by three great 
eceens, the Pacific, the Atlan- 
tle and the Arctic, Canada 
forms the crossroads of the 
world’s air routes. To the 
north, it’s a short air trip ‘to 
the USSR, westward lies 
Japan and China, to the east 
the U. K. and Western Europe, 
to the south the industrial 


ture. 


heart of the United States. 

Canada has been called the 
buffer between the world’s 
two most powerful countries, 
Russia and the U. S. 

Canada occupies the whole 
of the northern part of North 
America with the exception of 
Alaska, from the 49th parallel 
of north latitude to the North 
Pole. The most southern point 
of Canada reaches down to 
the 42nd parallel. 

The country comprises an 
immense range of different 
gr .ogical features with a 
wide diversity of climate, soil 
and natural resources. Look 
first at the geological struc- 


Canada is not only young 
as a nation, but in the eyes of 
geologists the topography is 
youthful. Innumerable lakes 
and waterfalls are evidence 
that little change has taken 
place since the end of the Ice 
Age. The rivers have not been 
at work long. 

The map of Canada shows 
Hudson Bay -carving'a giant 
U out of the land mass. The 
country’s main geological fea- 
ture is known as the Pre- 
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Cambrian Shield, a rock mays. 
It comprises the easterly two 
thirds of the country that 
make an outer U-shaped sec- 
tion surrounding Hudson Bay. 

Two great rivers mark the 
outer edges of the Pre-Cam- 
brian Shield. To the east lies 
the St; Lawrence, joining the 
Great Lakes at the southern 
point of the Shield to the 
Atlantic. To the north-west 
the Mackenzie joins the Great 
Bear Lake and the Great 
Slave Lake with the Arctic. 

To the east-of the Shield 
and the St. Lawrence rise a 
North-South chain of moun- 
tains known as the Appala- 
To the west of the 
Shield lie the flat Prairies 
sloping toward another North- 
South mountainous region 
named the Cordillera. 

The Cordillera comprises the 
Rocky Mountains on the east- 
ern or inner side, the Colum- 


‘bia and Cassiar Systems in 


the interior and the Coast 
Range to the west. 

The significance of these 
physical features, the Great 
Lakes, the St. Lawrence, the 
mountain ranges and the min- 
eral treasure house of the 
Shield, becomes clear with a 
closer look at Canada’s prov- 
inces, their resources, their de- 
velopment, their way of life. 

Its a story dominated by 
the tremendous problem of 
transport and communication. 
Settlement and development 
has been from east to west. as 
people from Britain and 
France spread slowly an4 all 


too thinly across the land 
from the Atlantic to the Pa- 
cific. East and west were first 
joined by a railway in 1885. 

The Means of Approach 

The St. Lawrence provides 
a gateway to the interior from 
the Atlantic. Hudson Bay 
provides an arctic seaway to 
the forests and fur-trapping 
lands of the north and to the 
grain-lands of the Prairies. 
But both are closed by ice in 
the winter. The only alterna- 
tive is the harbors on the 
coast of Nova Scotia. 

The importance of the in- 

land waterway of the St. 
Lawrence and the Great Lakes 
can be judged from the cur- 
rent $900 million seaway-pow- 
er development program which 
will make it accessible to ocean 
shipping. The possibility of 
keeping the river open all ye r 
is under discussion. 
. Settlemerft of, Canada ha. 
been dominated by the physi- 
cal presence of the St. Law- 
rence and the Great Lakes. 
The belt just north of the 
lakes and the river ig the in- 
dustrial heart of the country, 
the home of 90% of manufac- 
turing industry. 


The river itself is one of | 


the backbones of the network 
of rivers providing sources of 
hydro-electric power for in- 
dustry. 

Link together these sources 
of power with the mineral 
wealth of the Pre-Cambrian 
Shield and you get some hint 
of the country’s industrial 
potential. 


Polar Ice 


Despite the vastness of the 
country, the sparseness of 
population and the’ short 
period in which it has been 
developed Canada is already 
producing the most newsprint, 
nickel, asbestos and platinum 
in the world. 

It’s the world’s- second big- 
gest producer of uranium 
(though next year it will have 
moved into first place), the 
second biggest producer of 
wood pu'lp, gold, aluminum, 
zine and hydro-electric power. 
It is the third biggest produc- 
er of sawn lumber and silver; 
fourth producer of wheat, cop- 
per and lead. 





By 1958, World Leadership 


Canada’s wndelaiin . industry 


tons in the United States. 

Although U. 8. ore has a 
higher average grade, Canada’s 
potential is still double or 
more than that of the U. S. on 
the basis of the conservative 
official figures. 

This year will see the big- 
gest jump in uranium milling 
capacity in Canada as 13 miines 


Output last year was valued 
at about $40 million. Dollar 
value is figured.on the basis of 
$16 a Ib., generally believed 
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Aluminum 








600,000 Tons a Year 


Aluminum capacity in Can- 


ada ig scheduled to rise by 
71% in the next three years. 
It illustrates the giant strides 
which this industry is planning 
to keep pace with demand 
which has doubled every seven 


years on the average in the 
Weatern World over the past 
half-century. 

From primary production of 
1,200 tons in 1905, the industry 
has grown to where present 
output is over 600,000 tons. 
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Alberta 





Oil Overtakes.an Agricultural Economy 


Canada’s big oil and live- 
stock producing province—Al- 
berta—-reached a milestone in 
its economic history last year. 
For the first time, the value 
of crude petroleum production 
exceeded that of farm cash in- 
come. 


This was a significant stage in 
the cevelopment of the foothills 
province because it tharked a 
point in its economic pattern 
which has been approaching 
rapidly over the past few 
years, and has occu: red at a 
time when the farmers’ income 
was at its highest level in 
three years past. 


Last year was characterized 
in Alberta by a high level of 
employment, expansion in a 
wide variety of industrial 
fields and, on occasions, an 
acute labor shortage. 


Largely because of higher 
return from grains, the farm- 
ers’ cash income position was 
ahead of both 1955 and 1954. 


The mining industry had a 
record year in production and 
in expenditures for further 
development, gross value of 
manufacturing shot 12% above 
1955, and public and private 
investment went soaring 
above the. $100 billion mark 
for the first time. 


‘ J. &. 

| OBERBOLZTER 
Deputy Minister of 

Industries & Labor 


A\berta’s economy is mary 
sided and while the spectacu- 
lar progress of the oil industry 
in 1956 tended to overshadow 
ether activities, the healthy 
and substantial growth signs 
in the general manufacturing 
picture were not to be over- 
looked. 

Among the main ingredients 
in the manufacturing growth 
in 1956 were substantial in- 
creases in the processing of 
foods and beverages ($24.2 
: million), petroleum products 
' ($16.1 million) and iron and 
steel products ($13.1 million). 


Agricultare Still Rules 

But agriculture is still the 
major economic factor for the 
majority of the 1,066,000 Al- 
bertans and the fact that farm 
cash income from grain, live- 

“stock, dairy products and poul- 

try products totaled $343.9 
million for the first 11 months 
of 1956—$37.7 million ahead of 
the whole of the previous year 
~—kept the wheels of general 
prosperity humming. 

The big score for the farmer 
eame from grain which, with a 
month te go, was about $38 

million ahead of the previous 


1% belew the previous year’s 
level. 

The score {rom mineral pro- 
duction was more than 25% 
higher than in 1955, and the 
bulk of the inerease came 
from .crude petroleum. Of the 
genera) $82.9 million increase 
in value of mineral production, 
crude contributed $78.6 mil- 
lion. 

low it grows! Estimated 
production of crude petroleum 
in the province last year was 
144.3 million bbls. as compared 
with 133.0 million bbls. the 
previous year and 87.7 million 
bbls. in 1954. 

Natural gas production also 
rose to 150 million mef. from 
133 .nillion mcf. 


Drilling activity has contin- 
ued at a rapid pace and.it is 
calculated that total) footage 
drilled last year was about 10 
million ft. as compared with 
8.4 million ft. in 1955. 

There was exceptionally 
high demand early last year 
for coal of which Alberta has 
vast deposits but it was not 
maintained. 

But in another mineral field 
—cement—value of production 
went up 42% due to the com- 
ing into operation of two new 
multimillion dollar cement 


‘plants in the Edmonton area. 


With few exceptions, the 
story of progress in production 
and variety was told across the 


HON. 
A. R. PATRICK 
Economic Affairs 
Minister 
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In the slaughtering and 
meatpacking industry which 
supplies the needs of a large 
part of Canada and sends sub- 
stantial quantities to the U.5., 
gross sales in 1956 again reach- 
ed record proportions more 
than $11 million above ,1955 
with a month of the year to 
go. 

Flour productior was up 3%, 
dairy factories reported a 7% 
increase in gross sales. 

Petroleum refineries in Al- 
berta—with their varied out- 
put of refined products—were 
running well ahead of 1955 
and ‘n 10 months last year pro- 
duced over 20 million bbl.—a 
10% ain on the previous year. 

And in ensuing years, the 
growth pace looks like contin- 
uing. Two of the major refin- 


eries in the Edmonton aréa 
have plans in hand for expan- 
sion and three absorption 
plants. are presently under 


construction at Redwater, Ne- 


vis «ad Pincher Creek. This 
represents expenditure of over 
$10 million. 

As has happened in areas in 
the U. S. where oil was dis- 
covered in large quantities, 
petroleum has led Alberta into 
what seems an endless road of 
allied manufacturing growth. 

Power for Growth 

In other fields, Alberta is ex- 
panding just as rapidly. About 
$30 million has been spent re- 
cently on power output and 
distribution facilities. 

This included . stepping wp 
power generation by 100,000 


provincial capacity to 563,000 


supply by 72,000 kw. Forecast 
demand for 1960 is 850,000 kw 
but new installations and addi- 
tions to existing plants now in 
sight will boost capacity to 
1,006,000 kw by that time. 


Building permits granted by 


breadth of the province. 


kw last year to bring total 














“OPPORTUNITIES FOR POPLAR UTILIZATION IN 
THE PROVINCE OF MANITOBA” was carried out to deter- 
mine the most significant and feasible applications for Manitoba's 
large stands of poplar. The scope of the 116-page study in- 


cluded a survey of all wood-using industries, with particular 


emphasis on those segments that would utilize substantial volumes 
of poplar. A copy will be mailed free on request. 
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To further utilize Manitoba’s poplar timber resources, a factual and very 
complete report has recently been completed by a well known industrial 
research firm. The report indicates specific opportunities exist fur further 
development in Manitoba’s pulp and paper field for the manufacture of 
newsprint, corrugating board, insulating board, plywood and lumber. 


A copy of this 116-page report which gives details 

on markets, location factors, production practices, 
investment requirements and other pertinent in- 
formation, may be obtained by writing to: 


THE SUMMARY OF THE REPORT REVEALS: 





SPECIFIC MARKET OPPORTUNITIES. Markets have 
been growing rapidly. Newsprint enters the United States 
duty-free, while all of the other products must bear tariffs. 
However, there is known to be a movement of corrugating 
board, lumber, building boards, and hardwood plywood from 
Canada to the United States. There are also substantial re- 


gional and national markets for these products, particularly 
hardboard, 


GROWTH PREDICTIONS: It is estimated that Canada’s 
total production of paper and paperboard will increase from 
roughly 8 million tons in 1956 to 14 million tons in 1981, 
a 25-year growth of 75%. 

Canada’s paper industry is mainly based on supplying news- 
print to the U.S. Market, and hewsprint accounted for about 
80% of Canadian production of paper and paperboard in 
1955. Newsprint production in Canada is expected to increase 


a 


from about 6 million tons in 1953 to over 10 million tons in 
1981. 


In addition to the growing export market for newsprint, Cana- 
dian consumption of paper is also increasing rapidiy. Dom- 
estic consumption of paper in 1955 was slightly over 2 million 
tons. If population and per capita consumption continue to 
pa Past Sant at ek | ha fel pa at close © 
to 6 million tons. 


Cocragptina saesd-attl:teattdian iui ccs eiscaia bi ale 
offer opportunities in both the export market and the growing 


_ domestic market. Corrugating-board production in Canada. is 


expected to more than double in the next 25 years, and build- 
ing-board production is estimated to grow more than three 
fold in the same period. Plywood also shows good growth 
prospects, and domestic production of hardwood plywood is 
expected to double by 1981. It is estimated that lumwer will 
remain relatively static, with a mild growth pattern. 


A Report on New Manuf acturing Opportunities 
in the Province of Manitoba in... 


» NEWSPRINT 


¢ INSULATING BOARD 


- CORRUGATING BOARD - HARDBOARD 


~ 


MILL SITES: Mill sites are available in several parts of the 


’ Province, although the best ones are in the northern sections. 


Transportation costs are sufficiently low that a Manitoba news- 
print mill would be able to ship its product as far as New 
York and still return a profit. . 


INVESTMENT PARTICULARS: The investment fot a hard- 
board and insulating board plant with a daily capacity of 
gs square feet of product is estimated at $7.5 million. 

The hardboard and insulating board mill, with annual sales 
of about $6 million, would earn about $2,133,000 before taxes 
and $1,087,000 after taxes. The return on investment for this 
plant would be 15%, and the plant payout is calculated at 
4.3 years. 


A newsprint mill with daily capacity of 300 tons of newsprint 


: 
. 


and 100 tons of corrugating board would require an invest- 
ment of approximately $30 million. The net profit after taxes 
is: estimated at $2,344,000, with a return on investment of 
about 7.8%. 


A plywood mill wiih a yearly output of 7.5 million square 
feet per year wevuld require an investment of about $775,000. 
This mill would have an anticipated sales volume of $450,000. 
Before-tax profit would be tely $82,000, and after- 
tax profit would be $49 - The return on investment. is, 
calculated at 6.3%. | 


A small saw mill sawing 2 million board feet per year would 
pe ~ ele Roving ae agg ae ov ABE oo ty Mg This lumber 
mill would have sales of about $90,000 and a net ro ge 
taxes of $3,132, or 12.1% return on investment. 


MANITOBA DEPARTMENT OF INDUSTRY AND COMMERCE 


ROOM 252, LEGISLATIVE BUILDING, WINNIPEG, MANITOBA 


HON. F. L. JOBIN, Minister ° R. E. GROSE, Deputy Minister 
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Future Shapes in Power, Mines 


Newfoundland — Canada’s 
newest province — is attacking 
its handicaps of isolation, 
climate, difficult terrain with 
vigor. 

Great efforts are being made 
to improve the basic fishing 


industry, to build up agricul- 
ture, develop mines, water- 
power and timber, improve 
road transportation. 

In the unknown muskeg 
area of Labrador, Canadian, 
British and W.S. interests ate 





YOUR MOVE 


# 


From the United States, Great Britain, France, Germany, ltaly 
and all parte of Canada, industrial capital is pouring into British 
Columbia at an amazing rate. Investigate ‘today. For industrial 
information on British Columbia, write Department: of Trade and 
Industry, Parliament Buildings, Victoria, B.C., Canada. 


Mon. BE. C. Westwood, Minister. 


T. L. Sturgese, Deputy Minister. 
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exploring for new mineral 
wealth. ~ 

The search has already un- 
covered miliions of tons of 
titanium, copper and zinc. At 
Grand Falls one of the largest 
untapped hydro-electric power 
sources in the world stands 
ready to be harnessed when a 
purchaser is found. 

While Newfoundland stakes 
its claim to future growth on 
developments like these, 
authorities .are at the same 
time pushing aggressive indus- 
eries, the oldest industry, is 
being modernized and ex- 


ARTHUR JOHNSON 
Deputy Minister of 


try diversification programs — 
everything from knitting mills 
to -hheavy machinery. 

x orestry, the largest single 
industry, is being expanded. 
Pulpwood production is over 
50% higher than in 1949; Fish- 











300-Ton Mill at Chandler 
Quebec; Head Office at 
Quebec, P.Q., Canada. 


FOR PAPERS OF QUALITY 
Kigh Grade 
SULPHITE PULPS 
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GASPESIA SULPHITE COMPANY LTD. 


POST OFFICE BOX 1487 a QUEBEC, P.Q., CANADA 


Water shipments in SMALL or 
LARGE Cargoes from Port of 
Chandler, on Gaspé Coast. 











Production of frozen ground- 
fish has increased from 24.6 
million lb. in 1949 to 53.6 mil- 
lion in 1904. 

Great expansion and im- 
provements are being made in 
the frozen fish end of the busi- 
ness. The Government made 
19 loans to the fishing industry 
involving an outlay of $10.4 
million. 


Total manufacturing reached 
a new peak of $109.6 million in 


* 1954, up $3 million from pre- 


vious year, up 63% from 1949. 


Newfoundlanders want and 
need more of the social ameni- 
ties of life such as roads, hos- 
pitals, educational facilities, 
improved communication. 


That is why they look to 
1957 as the year in which their 
destiny may be shaped. Under 
the terms of union with Can- 
ada, the Federal Government 
was to appoint within eight 
years’ (and this is the eighth 
year since union) a Royal 
Commission to review New- 
foundland’s financial position. 
The form and scale of addi- 
tional financial aid, if any, is 
to be recommended on the 
basis of what Newfoundland 
needs to enable the Provincial 
Government to continue public 
services. at prevailing levels— 
without higher taxes — with 
those of the Maritime prov- 
inces. 


Newfoundlanders argue that 
existing services are not only 
lower than the Maritimes but 
lower than any other province 
in Canada. They claim that 
only if these services are raised 
can the province - fulfill its 
economic destiny. 


Future Looks Good 


But if Newfoundland lead- 
ers aré reserved about near- 
term forecasts they are bullish 
on the long-term picture. Over 
the. next 25 years they en- 
vision: 

~-Population increase from 
present 412,000 to 700,000, 

—Mineral production will at 
least double and if a smelter 
ig established the province will 
derive much more, in terms of 
income and employment. 

—Newfoundland’s newsprint 
production will increase by at 
least 20% and it could be much 
higher if a third mill is estab- 
lished. 


—Power consumption will 
be about one billion kwh, 
around four times the present 


_Jevel 


—There will be—at least— 
development of an additional 
400,000 hp, not including the 


Labrador potential, and a. 


smelter would mean more. 


—A three-fold’ increase in 
froduction of frozen fish if the 
Newfoundland fishery can ex- 


pand its share of the U.S.. 


market. 


—-If the recent rate of exodus 
continues there will be no in- 
shore fishery and very little 
salt and cod produced. This 
problem is being tackled and 
mechanization may provide an 
answer to save the industry. 

—Over the next 25 years, 
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THE LIVERPOOL & LONDON &: GLOBE INSURANCE COMPANY LIMITED 
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LONDON E.C.3 


1. North John Street 24/28 Lombard Street 150 William Street 500 Place D'Armes 
1 Cornhill 


1 Dale Street 








W ith egents or branches in most 
countries of the world have pro- 
vided security for more than 


100 years 











pied offer the possibility of 
increased production. Agricul- 
ture, however, accounts for 
only around 4% of total 
income in the province. 

In 1949, we es and salaries, 


HON. 
J. SMALLWOOD 
Premier 


family allowances, pensions 
and all other sources of income 
in Newfoundland amounted to 
$120 million. This figure has 
increased‘ steadily since then 
to an estimated $294 million in 
1956. 


This has meant more food, 
clothing, furniture, refrigera- 
tors, radio sets, irons, etc. In 
the first six months of 1956 
after the province’s first tele- 
vision station began to operate 
$3 million was spent to buy 
TV sets. 


Exploration and moderniza- 
tion have given the province's 
mining production a big boost 
in the past few years. 


In 1955 dollar volume of 
mineral production had risen 
to a new peak of $70.3 million 
—up a whopping 64% from 
the previous year. 


Though copper, léad, zinc, 
fluorspar, limestone, gypsum, 
shale and gravel are now be- 
ing produced, production of 
iron ore is by far’the most im- 
portant segment of the indus- 
try. 


Bulk of the iron ore comes 


from Dominion Steel & Coal, 


Corp’s Wabana mines at Bell 
Island in Conception Bay. 
Output of the present three 
mines is estimated at around 
2.5 million tons annually and 
rate is still rising. 


Iron Ore Cos Lake Rvth 
Mine in Labrador, now pro- 
ducing over 1.5 million tons a 
year, has helped boost New- 
foundland’s iron ore output 


sharply the last couple of 


years. It is expected that out- 
put from this mine will reach 


. the 3.5-million-ton level in the 
next couple of years. 


A third 


company, Canadian 
Javelin, which controls exten- 


sive, iron ore deposits in the 
Lake Wabush area of Labrador 


are being developed by Bath- 


urst Mining Corp. and Mari- 
times Mining Corp. at Tilt 
Cove on the northern shores of 
the province. A mill nearing 
completion will have an ulti- | 
mate production rate of 2,000 
tons daily. 


Although recently sinking 
world copper prices may take 
some of the incentive out of 
the search and development 
for this metal, de- 
mand for nickel and a steadily 
rising export requirement for 
tram ere will ev Sutumnet ot 
high leyels. 
_ This rugged province ig look- 
ed on as providing cue of the 
promising search areas for | 
minerals in all of Canada. 


Newfoundland’s 16,000 fish- 
1,360 smell fishing villages that. 
SAG. ROSS RE phOre” 
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a VAST AND GROWING MARKET 


If you are planning to do business 
in Canada, consult The Canadian 
Bank of Commerce. One of the 
world’s largest banks with branches 
from coast to coast, we are in a stra- 
tegic position to meet your banking 
requirements. We can keep you in- 
formed of trends and opportunities 
anywhere in. the countrys Write 
Head Office, 25 King Street West, 


Toronto, Canada. 





BANKING CORRES 


THE. CANADIAN | 
BANK OF COMMERCE 
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COMPLETE 


ENGINEERING and ARCHITECTURAL 
DESIGN 


PLUS 
SUPERVISION of CONSTRUCTION 


industrial, Commercial and 
Public Developments 


Buildings, Bridges and 
Other Structures. 











$9.2 million, up 7% on 1955's 
first nine months. 

Belgium, South Africa, Ja- 
maica, Trinidad and New Zea- 
land reduced their demand 


Add to these four primary 
industries a fifth development 
~natural gas. It was first dis- 
covered in B. C. in 1951 at 
Fort St. John on the banks of 
the Peace River in the north- 
east. 

By September this year it is 

. expected that natural gas from 
this distant area will be feed- . 


ing homes. and industry A. D. MARGISON ano ASSOCIATES LIMITED 


not 
| only .throughout B. C. but also 
am in the U.S. The $153 million, . CONSULTING PROFESSIONAL ENGINEERS 
30 EGLINTON AVENUE EAST, TORONTO 


eae 30-in. pipeline, 650 miles long, 
will be one of Canada’s larg- 


dustry to meet demands’ for of 1956 through B. C. customs 


© British Columbia 





Wonderland of the Far West 


Immense mineral deposits, 
huge water power resources, 
some of the world’s largest 
forest stands, countless ice-free 
harbors, some fine agricultural 
land and an excellent climate 
- that’s British Columbia. 

The people of this most 
westerly province of Canada 
are enjoying an industrial 


HON. 
WwW. A. C. BENNETT 
Premier 
boom outstanding even in ‘a 


nation that is booming. Year 
by year since the war écono- 


mic activity in B. C. has surg- 


ed with dramatic vigor. 


Last year was another record 
year. Total personal income 
increased 15% to an estimated 
$2.3 billion. Industrial employ- 
ment rose 10% and value of 
manufacturing production 
went up 8%. Retgil sales went 
up 10%, population 3.6%. 

B. C. has the highest aver- 
age weekly earnings of all 
Canada’s provinces. The na- 
tional average a few months 


_ 


ago was $60.86. B.C.’s 
$65.31. 

The average of retail sales 
per capita in Canada is $825. 
B. C. is again highest at $1,- 
057. 

British Columbia extends 
along 760 miles of Pacific 
coast. It’s about 400 miles wide, 
largely mountainous. Area is 
366,300 sq. miles. 

‘Three quarters of the people 
live in 5% of the area. They 
are clustered round the two 
cities of Vancouver and Vic- 
toria. 

To the north, as far as the 
Yukon boundary and beysnd, 
lies an almost unexplored 
country rich in forest lands 
and mineral deposits: 

B. C.’s most valuable single 
resource is forest land. In the 


was 


T. STURGESS 
Deputy Minister of 
Trade & Industry 


last 10 years forest industries 
production has tripled. There’s 
no sign of any slow-up in this 
rate of increase. 
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DUNDAS 


in the heart of Canada's 
greatest industrial area, 


and Canada’s most concentrated 


consumer market. 


IS ADDING NEW | 
LIGHT MANUFACTURING 
INDUSTRIES ... ° 


offers excellent building sites, in the 
town's municipally-owned industrial area— 
fully served by rail, highway ond seaway 
transportation—ample skilled and unskilled 
labor supply — suburban living with urban 
educational and social advantages. 


W rite or phone for complete details 


TOWN OF DUNDAS | 


Industrial Commission, }. C. Don, Commissioner 
G. A, Conner, Clerk-Treasurer 





Two fifths of B. C.’s 2344 
million acres is productive for- 


est land. This is one quarter 


of ail such land in Canada and 
one third 'of the nation’s vol- 
ume in cu. ft. One half of the 
cut lumber of Canada comes 
from B. C. 

Production of lumber,. pulp 
and paper and plywood ac- 
count for 40% of B. C.’s total 
net value of production. 


Some 60,000 people are em- 


ployed in the forest industry 
at an annual payroll approach- 
ing $200 million. Exports of 
B. C. wood products and paper 
amounted to $460.8 million in 
1955. ' 

Mining is the province’s sec- 
ond basic industry. + 

Total value of mineral pro- 
duction has reached $188 mil- 
lion,. with employment pro- 
vided for 14,000. 

The pace has scarcely slow- 
ed since 1857 when placer gold 


was found in the Fraser River. 


British Columbia” is~ respon- 
sible for most of Canada’s 
production of lead, antimony, 
bismuth and tin, and a large 
proportion of its silver. and 
cadmium. . 

Copper production is expect- 
ed to increase with recent 
finds of new ore-bodies and 
exploration of existing depos- 
its. 

Third primary industry: is 
agriculture. 

With 30,000 péople employ- 
ed and a farm cash income of 


R. CHETWYND 
Minister of Trade 
'& Industry 


more than $100 milion, activi- 
ties include irrigated row and 
tree crops, small fruits, live- 
stock ranching, poultry rais- 
ing, fur farming, seed and bulb 
growing, holly eulture, consid- 
erable grain growing. 

The trend of farmers and 
ranchers is toward specializa- 
tion. 

B. C.’s fourth industry is 

The fishing fleet has a cap- 
italized value of $50 million 
and some. 8,500 boats. Landed 
value in 1955 was 36% of the 
national total. 


canned salmon. 
Exports of fish and fish prod- 
ucts in the first nine months 


ports were worth about $17 


est. 


million. Exports to the United 
Kingdom increased 38% to $2.1 


The pipeline is a hint of the 














SYMBOLS OF 


riches of the Peace River area. 








More New Miles of Alcan Aluxsminum 


bring electricity to more homes 


and expanding industries across Canada 


Since 1902, more of these gleaming 
lines of alumitium cable have been 
stretching everywhere across the 
Canadian countryside. “ACSR” (Alu- 
minum Cable Steel. Reinforced) has 
proved the overwhelming choice for 
high voltage lines and rural distribu- 
tion systems. 

Now, with weatherproof covering to 
meet municipal requirements, it is 


being increasingly used to carry elec- 


tricity into town and city homes as well. 
Combining the lightness and excel- 
lent conductivity of aluminum with the 


strength of its steel core, “ACSR” cuts ° 


costs per mile of line, requires fewer 
towers or poles, is cheaper to transport, 
easier to handle. é 

As its lines stretch forward into 
more and more plants and homes, they 
also become symbols of the ever- 
increas‘ag number of ways in which 


Alcan aluminum is serving Canadians 
today. Windows and garden furniture, 
truck bodies and buses, kitchenware 
and foil packaging, store fronts and 
barn roofing . . . aluminum is making 
thousands of products better. Every 
year greater advantage is being taken 
of its combination of qualities — its 
strength, lightness, durable beauty and 
freedom from rust — to benefit Cana- 
dian industry and our own daily living. 


ALUMINUM COMPANY OF CANADA, LTD. 


Smelters at Arvida, isie Maligne, Shawinigan Falls and 
Beauharnois in Quebec; Kitimat in British Columbia. 
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Smallest of Canada’s. 10 
provinces, Prince Edward Is- 
land lacks mineral, timber 
and hydro resources, Its wealth 
comes from the products of its 
rich farmlands and from the 
harvest yielded by the sur- 
rounding sea. 

Top crop of th:; %3,200-sq 
mile island is potawes, both 
seed and table stock, sold 

throughout. Canada and in the 
U. S.. West..Indies and South 
America, "More than half the 
seed potatoes grown in Canaca 
come from Prince Edward Is- 
land. 

Second largest of the island's 
industries is fishing and in the 
past 12 months @ second large 
filleting plant, plus « fish meal 
plant, have gone into opera- 
tion. Several new draggers (a 
60-ft. fishing boat with latest 


electronic aids) have been add- 
ed to the-fishing fleet. 

Also in 1956: 
® An extensive building pro- 
gram has taken place through- 
out the island; it has involved 
a $1 miliion Federal Govern- 
ment building; two large 
Charlottetown. chain stores; 
several new vegetable-proces- 
sing plants. 
@ Several new motels have 
been built to take care of an 
increasing tourist trade; large 
sums have been spent on 
health and education systems. 
® Rural electrification. has 
proceeded at Sap cig 
speed and electricity now 
available throughout the ‘ft 
ince. ; 
e Highways have been ex- 
tended; bridges have been re- 
placed by causeways. The 
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YOUR 
Canadian Future.. 


The steady. growth and expansion of the 
Canadian economy warrants your attention. ) 
Investment opportunities in Canadian indus- 
tries and natural resources should be studied. 
We invite your inquiries on Canadian se- 


curities for growth, 


possibilities. 


WILLS, 


security and 


income 


BICKLE 


& COMPANY 
Members: : 
The Toronto Steck Exchange 
The investment Dealers’ Association of Canada 


44 KING STREET WEST, TORONTO, CANADA 
Cable eddress: WILBRICO — 





Capital ond 
Montreal 
oir 4 hrs. 


city: Charlottetown 
net miles, 25 bes. 
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Trans-Canada Highway is com 
ing rapidly to completion. 
The largest single item of 
income from the fishing indus- 
try comes from lobster-fishing. 
Traps (called lobster pots), 


baited with meat, are set out 


‘on the ocean floor in relatively 
shallow weai+r.. Lobstée?s. are 
processed in the. island's can- 


t. 


A. MATHESON 
Premier 


neries and shipped to markets 


all over ‘orth America. 

The island is in the process 
of further developing its har- 
vest. of other fish products—by 
means of research, in biology, 
ships and methods, both ashore 
and. afloat; and through mod- 
ernization of equipment. 


An important segment of. 


Prince Edward Island’s agri- 
cultural economy is the pro- 
duction of dairy items and 
bacon hogs. 

A $500,000 plant manufac- 
tures spray milk powder, 
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CANADA 
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LANSDOWNE OSHAWA 


SPECIALIZING in Custom Clearance by Transport, Rail, Express and-Air. 
CENTRALIZED control ef ell operations through the facilities ef evr Head Office in Terente, Canede. 
CANADA WIDE clearence through qualified associate brekers at any port in Canade. 
Meta traffic 
er ee problems; 


BORDER BROKERS LIMITED 


Custom House Brokers, eames Agents and Consultants 


60 FRONT SIRE WEST, TORO NTO, ONTARIO 


16 OFFICES: ‘OFFERING THE MOST COMPREHENSIVE 
SERVICE OF "ITS KIND IN CANADA 


“METROPOLITAN TORONTO 
: TRUCK TERMINAL, MALTON AIRPORY, WEST TORONTO 


ONTARIO BRANCHES 
FORT ERIE 
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evaporated milk, butter and 
ice cream. The bacon hog de- 


veloped o: the island—it bears 
the uninspirational name 
Prince Edward Island bacon 
hog—leads the per- 


Prince Edward Island sea crop 
is Irish moss, a variety of sea- 
weed which lodges on the 
heaches of the province, driv- 
en by Atlantic storms. The 
annual Irish moss crop is well 
over 10 million Ib. worth about 
$250,000. 

Chemicals extracted from 
the moss are used in the man- 


WwW. E. AGNEW 
Director of Trade 


ufacture of drugs, ice cream 


increasing 

numbers of vacationers from 

points al. over North America. 

Prince Edward Island is in 

the midst of a campaign to re- 

duce its imports from the rest 
Canada 
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IN PRODUCTION SINCE 1909 
, AN.D. NOW HAS AN AVERAGE 
} TURNOUT OF 800 TONS’ OF 
' NEWSPRINT DAILY, SHIPPED TO 
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Workshop of: the ‘W heatlands’. 


In every field of its varied 
economy, Manitoba progressed 
last year. But perhaps the most 
significant developments occur- 
red in its mineral and manu- 
facturing activities. 

Gross value of production in 
this 246,500-sq.-mile province— 
the gateway to the Prairies— 
climbed 10.9% from 1955. That 
Was an increase of 86% over 
production values of 10 years 
ago. 

_ Private -and public invest- 
ments at $473.8 million, were 
12.5% above the previous year, 
and farm cash income was run- 


oe 


ning 22% ahead of 1955 at last 
report. 

And particularly important 
in the Manitoba ,picture was 
the progress in oil and minerals 
generally. | 


Oil production jumped by 
50% to underline the growing 
importance of the province as 
a petroleum source, while to- 
ward the end of the year came 
the launching of the biggest 
mining project in Manitoba his- 
tory—the development of the 
Breat Mystery +~Moak Lakes 
nickel deposits by Internation- 
al Nickel Co., estimated to cost 
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Carling’s Black Label is so 

popular internationally 

“that it is the only Lager 
brewed in England, the 
United ‘States and 
Canada. 


The world over, 
Carling’s Black Label 
Lager is found where 
good friends gather. 
lts light flavour sets 
the mood for 


“Gh, good fellowship. 
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Copime: and largest city: Winnipeg 
To Mevtreal 1,359 rail miles, 1% Goys 
By adr 5 hes, 40 mien. 








Do you need — 
had a market value of $6.1 mil; - 


lion of which the n } got | ' ite ; . 


The total was more than 20% | 


ug on the previous season and 
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eventually a total of $175 mil- 
lion. : 

These are the ecohomic high- 
lights in this area of growth 
where manufacturing, oils and 
minerals have developed quick- 
ly to tie in with older sectors 
like agriculture, fisheries and 
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furs for a sound and balanced 


economy. 


Over the general scene, last 
year’s advances showed their 


‘beneficial effects on a province- 


wide scale by a 10.7% increase 
in salaries and wages, and @ 
7% increase in employment. 


' Building For Future 


Gross value of production 
was the highest ever for Man- 
itoba. The year saw 59 ‘new 
manufacturing plants estab- 
lished in a wide variety of 
lines ranging through textiles, 
building materials, drugs and 


perfumes, and aluminum, , 


wood, food and iron products. 
Total estimated new invest- 

ment in manufacturing for 1956 

was $37 million of which $24.2 


million went on machinery and. 


equipment and the balance on 
construction. ‘ 

Leading the field in stich ex- 
penditures were food and bev- 


rhe Iron, steel eee eeseceonree 
Wood 
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Manitoba is doing much to 
encourage manufacturing in 
the province. Industria] offices 
both provincial and local are 
continually coming. up with 
suggestions for new develop- 
ments after careful research 
and survey, and they work in 
close co-operation with each 
other and potential new indus-: 
tries. 

Sindée 1948, $263.9 million has 
been irfvested by manufactur- 
ing firms in the province. Near- 
ly 50,000 people are employed 
in manufacturing which pays 
over 20% of total salaries and 


The development of the 
Moak Lake nickel deposits to- 
gether .with the building of 
associated hydré-electric pow- 
er plants, which will have sur- 
plus output, is expected to at- 
tract industries into Northern 
Manitoba. In particular, a pulp 
and paper industry there is en- 


F. L. JOBIN 
Minister of Industry 
& Commerce 


visaged because of the substan- 
tial timber reserves in the area. 
The Moak Nake project is 


“probably the. most .importarit 


industrial event to happen in 


sons. 
The cost of opening and de- 
veloping the two mines and of 


We do everything, but sell! 
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~<A  $1.25-million, 9-story 
- } hotel addition in Winnipeg and 
‘a $1-million office building... 
—A $50-million steam-elec- 
trie generating plant to be 
built at Selkirk, capacity 260,- 
000 kw. 
—A $750,000 administrative 
building for the Manitoba 
Hydro-Electric Board. 
—A $5-million Winnipeg by- 


ive 


$15-million shopping 


underpass connections to a re- 
tail store, and a §$2-million 
warehouse in Winnipeg. 
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Toronto Stock 
Montreal Stock Exchange 
Winnipeg Grain Exchange 
Investment Dealers Assn. of Canada 
ParvaTe Was To 


Montreal 
New York 





Toronte or New York Offices. 
the foreseeable future... Field 
crop production last year 





Watt & Watt 


6-8 Jordan Street, Toronto. Em 3-715] 
Branca Orricas: Fort William, Port Arthur 
and Loadon, Ontario. 


showed large increases with 
wheat production estimated at 
51 million bu., some 10 million 
bu. up on 1955. 


The largest rise was in the 


Fort Witham 
Port Arthur 
Untdeli-Cesent 
and Buffalo 








‘ production of ‘oats which Affiliate Wan & Watt cs le 
elimbed by 35 million bu. to 85 ' 70 Pine Sereet, New ¥ 


million. Production of barley Boll System 
in 1956 at 45 million bu. was up 
by five million, and flaxseed 


~— NY 1.3% 
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oMberta’SANDUSTRIML Capital ” 


New Industrial horizons are opening in the | 
_ Canadian West with Edmonton the focal point. 


Industrial and ‘commercial development in the 
Edmonton area during the past decade has‘ topped 
the $500,000,000 mark and continues at a steadily 
increasing rate. : 


Abundant natural gas from the fields surrounding 
Edmonton does double duty as fuel for low-cost 
power and a source of raw materials for growing 
petro-chemical industries. 


Secondary industries using primary products and. 
by-products of petro-chemical processes find 
Edmonton a sound economic location and provide 
further, healthy diversification to the city’s economy. 


Expanding, prosperous, local markets and a : 
dominant position in the agricultural economy of the 
province make Edmonton an importarit distribution ! 
: centre. ' One-half the entire ion of the 
* ° province lives within 100 miles of I nonton. 
The Provincial Capital . . . northern development 
base . .. rail hub . . . world airlines link. . . 
| distribution centre . . . Edmonton offers a 
particularly advantageous geographic location. 
Oil . . . natural gas . . . certain, inexpensive ete 
petro-chemicals . . . lumber .. "mauled 12ty 
agricultural base . . . diversified industries . . . 


expafiding markets—all contribute to the continued 
growth of this new industrial giant. 


INVESTIGATE EDMONTON TODAY! 


E CITY OF 





» Fa eeT 


: > 


‘ofs under Chisel | FOR INFORMATION WRITE: NORMAN A. RAULT, INDUSTRIAL DIRECTOR 


“The City of Edmonton, Civic Block, Edmonton, Alberta. Canada 
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OPERATING AT — Toronto, Hamilton, Fort William, Port Arthur* 


COMPLETE DOCK AND TERMINAL FACILITIES 


HEAD OFFICE — Marine Terminal, 11, Teronto, Ontaric 


a source of substantial revenue. Cable — "“Culsteve” Telephone EMpire 6.0741 


; tin, 1%, try Ae 
4 
ae, 


Gacker 





‘New France’ Enjoys Its Boom 


Quebec, a huge area stretch- 
ing from the shores of the 
St. Lawrence River to the Arc- 
tic, was the landing place of 
Cenada’s first French settlers. 


Leter it was the scene of 
erucial battles for North Am- 
erica between France and Bri- 
tain, 

Today it is the home of a 
bilingual people. French is still 
the major language. The influ- 
ence of France remains in 


HON. 
m. SUPLESSIS 
Premier 


law, the architecture and the 
gracious way of living. 

But the new wave of pros- 
perity that sweeps the province 
ig compietely North American. 


The world is hurry};::, < . sur 
money into Quebe. %:-veclop- 
ment, 

From the province's forests, 
mines, factories and soil new 
production records are coming. 
The standard «¢ iiving is rising 
sharply. Capital inflow last 
year opened up new finds of 
iron, copper and nickel. 

The impact of this prosperity 
on Quebec can be measured in 
part by estimatse of 1956 
growth: 

—Population was 10% great- 
er than in 1850 and 30% higher 
than in 1945. 

—Personal income rose in 
1956 by 6.8% to $5,300 million, 
a 149% increase over $2,200 
million in 1945. 

—Retail sales, reflecting the 
high level of purchasing pow- 
er, rose 9.2% during 1956 to 


reach $3,300 million for a. 
205% increase over 1945's 


$1,081 million. | 
—Farm cash income was up 


3.5%, 87% over 1945's $236 mil- 


lion. 

One of the spectacular 
changes taking place in the 
province is in mining. In 1956 
there was an estimated 380% 
increase over 1945. 

Only 10 years ago, mining 
production accounted for only 
18.7% of the value ef all Que- 


rei pa) products — those 
ae rr7o. : the soil, under-soil, 
the forest and the se:. Today, 
it accounts for more than 37%. 
Within the next two or three 
years, government estimates 
place the annual value of min- 
eral output at $500 million and 


LOUIS CODERRE 


Deputy Minister of 
Trade & Commerce 


close to $1,000 million within 
less than 10 years. 
+ Many experts believe in the 
light of the.1956 figures this 
estimate could be low. 
Construction Boom 

With the coming of new in- 

dustries the province is enjoy- 


- ing a construction boom. New 


The value of agricultura! prod- 
ucts is estimated to have reach- 
ed these levels in 1956 over the 
previous year: 

—Field crops up i0%; 15% 
over 1946. 

—Fruits and up 
less than 1%; 19% over 1945. 


That is the statistician’s view 
of Quebec, an important one. 

But there is much more to 
this province that covers an 





*Equipment ond labour aveilable for despatch to other Lake Ports if necessary. 











are not glaringly apparent. The 
villages and farm lands show 
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The giant Bersimis. power TEES already producin 

being setae up to 1,200,000 EP. by the Ba of 98, Thi 

under a mountain, is fed a 7.5-mile tunnel, 31 feet 

was pierced through solid rock. .. amsagpe ge 
mile distance . .. Huge transformer 


-switching stations 
Labrieville, at Charlesbourg bec City, and at Bout de [Ile, on 
eastern tip of the Island of mr 


This assures the metropolis of a new abundant source of electric power 


to multiply her industries, diversify her production, patie |) 
or poplin and add to her growth and rma a 
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plants, the expansion of old 
homes, stores, dams and roads 
ST € Ss have meant enormous amounts 
° ATHARINE gy ONTARIO | Sve meant eno: 
ONT AR 1O IX $7,000 million had been plowed 
=: into construction ovér a 6-year 
eh KE ON a period. | 
ST.CATHARINES LA rat This new construction télls 
TORONTO 70 ; Quebec was a producer of raw 
IAGARA FALLS « 12 materials, its industries wére 
SETROIT 225 a few other cities, but the heart 
NEWYORK j.§ 500 of industry beat in Ontario. 
ed quickly into wrench Can- 
—w ada. 
LA FRIE 
tural products that Quebec 
le . 
A Thriving Industrial Community 
« Population 40,147 with an additional 28,300 in surrounding 
Grenthom Township. Trading area approximately 100,000 people. 
Strategically located on the Welland Siip Canal, first link in the 
St. Lawrence Seaway Project. Eighty: per cent of the people of 
of the City. Fifty-three per cent of the population of the United 
ses live within 500 miles of the St. Catharines District. St. 
Mare than 100 diversified industries provide gainful employ- 
for nearly 13,000 people. There is «@ total of 22,324 
city-owned ‘Municipal Airport only six miles from the Minister of Trade 
the city can accommodate aircraft up to DC-3 size. & Commerce 


ones, new power ‘ projects, 
By the end of 1956, some 
MILEAGE FROM TARI 
a pointed story. In the past 
HAMILTON 30 SS 
UFFALO 30 centred around Montreal and 
7 - ATTA Since 1945 industry has mov- 
It is still in the eld of na- 
in the Heart of Canada’s Gardenland 
@ St. Catharines is the key city the Niagara Peninsule. 
Cerada — the buying public — live and operate within 500 miles 
Catharines is located ory 12 miles from the American border. 
HON. 
6,870 female salary and wage earners. P. BEAULIEU 
of 
ore three runways, the largest extending 2,400 fee. 


lectitent power lied te ee earns her main standing in the 


bear ongangaces City end district 
hn gas by the Dominion Natural Gas Company 
1g supply of water is available through the 
municipolly-operated Water Works, which draws its 


economy. 
Rich timber and power re- 
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Industry Comes to Vast  dhasket” 


Canada’s middie prairie 
province, Saskatchewan, took 
lenger than her neighbors to 
climb on the industrial band- 
wagon. 


But since the war, she has 
made up for lost time in seek- 
ing a diversified economy. 


Based on an obviously rich 
storehouse of natural fre- 
sources, industrialization is 
growing quickly. The small 
family business gives way to 
manufacturing:*on a © bigger 
scale, People flock to the 
cities. Employment expands. 
‘Population increases rapidly. 
And there is still great growth 
potential in Saskatchewan. 

Wheat is .still the basic 
commodity—-from 150 million 
to 400 million bu, are grown 
annually om the province's 


vest fiatlands, And its quai- 


ity is as good as any in the 
‘world, 

But the province knows 
that without snanufacturing 
and investment in other na- 
tural resources a bad wheat 
year — either for crops or 
markets — can be disastrous 
for its economy. Today there 
are 10,000 residents employes 
in nonfarm jobs that did not 
exist 10 years ago. Population 


. has increased by about 68,000 


in six years. 

Last November an indus- 
trial development conference 
was 
in the province. 

Among the natural re- 
sources that are building Sas- 
katchewan'’s wealth are min- 
erals (uranium, copper, zine, 


ed, 


first of its kind | 


salt, sodium sulphate, coal, 
cadmium, potash, gold and 
silver). The 340-mile potash 
belt in centrdt Saskatchewan is 
said to hold the world’s larg- 


The southeast corner of the 
province is literally gushing 


with oil. And natural gas has - 


made .a tremendous impact., 

The north is densely wood~- 

having stands of pulp 

Output of electrical energy 
has been increasing at the rate 
of 20% annually. 

Every year since the war 
has witnessed new records of 
production, 

Here is the picture for 1956: 

Over-all commodity produc- 
tion reached an all-time high 





the open sea leads to the 
PORT OF TORONTO 


Heading towards the Port of 
Toronto, this ship will discharge her 
eargo frem abroad and load 


Canadic.. goods for other world 


markets. 


Never o working day fails to see 
ships from distant lands or from 
Canadian ports glide smoothly in and 
cut of the Port of Toronto. The port's 
strategic and central location is un- 
matched in Crnede. 38% of 
Canada’s buyiy power is in the 
Province of Ontario and 25%, within 


100 miles, of Toronto. Direct railway 

and highway transport connect the 

Western Provinces. 
No'‘fhatter how unusual the product 


or moterial . . . nor in what far-flung 


comer of the globe it may originate 
or be bound for... the Port of 
Toronto is equipped to efficiently and 
economically handle the two-way 
movement of ships and cargos. 

We can help you save! For further 
write or phone: 





of $1.6 billion—an increase of 
12.9% over the 1955 figure. 

Agriculture had a big year. 
Approximately 327 million bu. 
of wheat wese harvested—an 
increase of 29 million over 
1955. Gross value of agricul- 
tural production is up $118 
million from 1955. 


1". 0, DOUGLAS 


Premier 


Mineral production held « 


prominent position in the 1956 


economic picture, showing an 
estimated 19% gain. 

The province’s 10 producing 
uranium mines accounted for 
about $27 million of this, 
doubling their 1955 production. 
The big Gunnar mine (whose 
mill capacity is to be increased 
this year) had at mini- 
mum production valued at 
$1.26 million. The enlarged 
mill capacity of Eldorade was 
another factor in the increased 
output for 1956. 

Of the other minerals :pro- 
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wan Power Corp. had 20,000 
customers on gas at the end 
of the year, and the province 
had kas wells in operation. 

It estimated that 1956 
would 18 billion cu. ft. of 
gas sold for $1 million. Seles 


in ‘to $560,695. 


In 1 figure was $310,072. 

Pipeline construction was 
extensive in 1956. Lines carry- 
ing the province’s ‘crude oil to 


the Interprovincial pipeline 


had a total rated capacity of 
93,500 bbis. per day. In De- 
cember the throughput was 
62,000 bbis.. Two lines taking 
crude from Interprovincial to 
refineries at Moose Jaw and 
Saskatoon had a total rated 
capacity of 21,000 bbls. per 
day and a throughput in De- 
cember of approximately 14,- 
500 bbis, a day. 

The network of natural gas 
pipelines covered almost 675 
miles at year’s end. 

A multi-million dollar pot- 
ash industry moved closer to 
production in 1956. Werk will 


commence in 1957 on the con- 


struction of a $15-miliion to 

concentrator at 
the mihe site of the Potash 
Co. of Ameriéa near Saska- 
toon. Here, shaft-sinking op- 
eration reached a depth of 


some 900 feet at the end of the 
year. lt is. hoped that the 
concentrator will be completed 
by autumn of 1958 when pro- 
duction-of potash is scheduled 
to start. 
Busy Factories 
Factory production reached 
an all-time bigh in 1956. The 
value of menufactured goods 
was 95% higher than a decade 
ago, 11% above 1955. 
Construction also experi- 
enced growth last year. The 
value of work done im this in- 


May 1, 1957, is the comple- || 


tion date of the province's first 
welded pipe mil] at Regina. 
The $3 million plant of Prairie 
Pipe Manufacturing Co. will 
produce steel pipe fo- the~oil 
and gas industries and other 
commercial user :. 
Construction of the “prov- 
ince’s first wire and cable plant 
began last June. The $250,000 
factory of Western Wire and 
Cable Co. is located at Wey- 
burn. The company also plans 
to begin production of plastic 
pipe for gas distribution end 
for cold water services on 
farms. : 


The $750,000 multi-bag 
plant of Continental Paper 
Products Lid. at Regina has 
been going up rapidly. This 
year the company wil) produce 
heavy kraft bags for industrial 
purposes. 

Construction is scheduled te 
start this year on a $60 mil- 
lion sulphate pulp plant near 
Prince Albert for the manu- 
facture of kraft paper, paper 
bags and wrapping paper. 

The Assiniboine Blockbeard 
Co. plans to construct a $2 
million plant this year at 
Sturgis. The company has re- 
ceived permission from the de- 
partment of natural resources 
to obtain its requirements 
from the Porcupine Forest 
Reserve. 


A second pulp mill sitein the 
province is under study by an 
American group that has ob- 
tained a 12,000 sq.-mi. timber 
option in ‘northern Sas- 
katchewan,. 


Other factors which boosted 
Saskatchewan's production fig- 
ure and which will likely 
show increases in value. this 
year include electrical power 
production’ which was valued 
at $28 million last year. For- 
estry, fishing and wild fur pro- : 
duction accounted for a reve- 
nue of $12 million last year. 








ee a 
> 
er . 


is 

| 
—_ 

— 


200 BAY STRE TORONTO, CANADA 


Tolophona Empuve 84734 


Branch Office: 1% WkOCK ST. — KINGSTON, ONTARIO 


\ 





¥ 





Brace A. Noweis’ Gaonga Y, beams 

F A Rese EV. Boveks € Wehlecth 

pi angg R.A Mothensil! 
PEC Waite KF Hild 





Apart from production, Sas- 
katchewan’s tremendous eco- 
nomic growth was apparent in 
every sphere of business and 
commercial life. Bank clear- 
ings showed a sharp increase 
last year. Capital investment 


‘was set at the record figure’ of 


$614. million compared with 
$493 million in 1955. 

Although 1956 was a record 
year, it is generally believed 
that 1957 will be better. 
Crystal-gazers see the follow- 
ing for the year that has just 
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begun: ‘ 





@ Oil—Total output of more 
than 32: million bbls. with a 
gross value of $62 miljlion. 

® Natural gas—Production up 
to 25 bi'lion cu. ft. with gross 
value of $1.23 million. A 
natural gas system will reach 
Regina this year. 

® Uranium —- Production may 
be as high as $54 million, 
double that of 1956. 

® Manufacturing — Value of 
manufactured goods may go to 
$325 million. 











We specialize 

in international 
geophysical 
surveys _ 
SWEDEN, FRANCE, SPAIN, 


SOUTH AFRICA, SOUTH AMERICA, 
CANADA, U. $. A. 


Airborne 


MAGNETOMETER SURVEYS 
RADIATION SURVEYS 
ELECTROMAGNETIC SURVEYS 


And now 


THE WORLD'S FIRST AND 
ONLY AIRBORNE 
GRAVITY GRADIOMETER 





96 EGLINTON AVE. E 
TORONTO, CANADA 
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Ontario 

















Canada’s Industrial Heartland 


Since the beginning of the 
20th century, Orfario has 
been the economic! heartland 
of Canada. 

Value of the province’s 
manufacturing production is 
about half the Canadian total. 

Ontario will always be one 
of the wealthiest of Canada’s 
i0 provinces. Here’s why: 
® Its situation in relation to 
the rest of Canada and the 


HON. 
LESLIE FROST 
Premier 


coal and steel centres and in- 
dustrial triangle of the Central 
U. S&S. make it the logical cen- 
tre of Canadi manufactur- 
ing and of the distributing, 
finance and service industries 
which are dependent on indus- 
try. 

® Character of soil and cli- 
mate give Ontario agriculture 
the atest diversification and 
the best balance in Canada. 
® About five-sixths of the 
province’s area (the total is 
413,000 sq. miles) is a mineral 
treasure trove. 

Ontario runs 1,050 miles 
north from the shores of Lake 
Erie to the sub-Arctic, 1,000 
miles west from the Quebec 
border to Manitoba. Popula- 
tion is well’over five million. 
More than three quarters of 
the population lives in the 
southern sixth of land area, 

The northern five sixths is a 
stony wilderness which prom- 
ises to continue to be one of 
the world’s great minefal- 
producing areas. 


Here are some symptoms of 
Ontaric’s boom: 

--Unemployment is very 
low. As of last Dec. 15, 2,097,- 
000 of a labor force of 2,140,000 
were employed. 

-~—Value of retail trade in 
Ontario last year was $5,600 
niillion, 

~—Ontario’s mineral produc- 
tion makes up more than one 
third of the Canadian total. It 
includes all of Canada’s nickel 
(90% of that of ‘he free world), 
all of the platinum group of 
metals and half of the copper, 
gold, silver, iron, calcium, 
magnesium, cobalt and uran- 
ium and 30% of the iron ore. 

-—More than half of new 
immigrants to Canada are 
heading fur Ontario. 

Long Prosperity 

Ontario’s manufacturing 
prosperity began in pioneer 
times with the processing of 
wheat and wood, partly for 
export, and the establishment 
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of “community” industries of 
the “butcher, baker and can- 
dlestick maker” variety. 

A series of governments 


built tariff walls to encourage . 


home industries and, as the 
west opened up at the turn of 
the century, Ontario manufac- 
turers found a great new mar- 
ket. With this as “insurance,” 
they multiplied the production 
of consumer goods and raw 
materials for export. 

Between the wats the west- 
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ern wheat economy proved to 
be an unsatisfactory support 
for Ontario’s production and 
the province again shifted its 
basis of support. 

Great mineral discoveries 
were made in northern On- 
tario; new methods were dis- 
covered for producing cheap 
electricity from waterpower; a 
tremendous market for news- 
print appeared in the U. S. 

With these factors, Ontario 
began to develop its own 
morthland. This development 
is still snowballing. 

An indication of the extent 
to which Ontario mining pro- 
duction is expanding (and it’s 
been expanding for 20 years) 
may be gained from a compar- 
ison of production figures for 
the last three years. 

Estimated production for 
1956 is almost 10% up on the 
1955 figure, which itself is 16% 
higher than .the 1954 figure 
and three times the 1946 total. 

Whopping gains in output 
value were registered last 
year in three of Ontario’s four 
most important metals, nickel, 
copper and iron, and in the 
fourth, gold, production re- 
mained at a high level. 

Nickel production was $210 
million (1955 figure, $290 mil- 
lion, 13% up on 1954); copper 
was $127 million (1955 figure, 
$107 million, 32% up on 1954); 
gold was $86 million (1955 fig- 
ure, $87 million, 8% up on 
1954); and iron ore was $40 
million (1955 figure, $31 mil- 
lion, 53% up on 1954). 


Manufacturing 


Not only has Ontario the 
greatest diversification of man- 
ufacturing of any Canad.an 
province; but certain indus- 
tries are carried on there al- 
most exclusively. 

—It manufactures 90% or 
more by value of the Canadian 


_ A. V. CRATE 
Director of Trade , 
& Industry 


output of motor vehicles and 
parts, heavy electrical machin- 
ery, agricultural implements, 
machine tools, starch and glu- 
cose, bicycles and parts, tobac- 


co products and soaps and 


washing compounds. 

—It contains three of Can- 
ada’s four major steel produc- 
ers. 

—It turns out between 80% 
and 90% of the rubber goods, 
» breakfast foods, carpets, mats 
and rugs, automobile accessor- 


‘jes of fabric, tanned leather, 


wine, typewriter supplies, ar- 
tificial abrasives, cordage, rope 
and twine and electric batter- 
ies. 

—It turns out between 70% 


snaah adic sis tale 


(a year of slight recession) but - 


the 1955 snapback brought 
115. It also brought 350 major 
expansions of major Ontari« 
industries. 


It’s thought—this is a tenta- 
tive figure as final recapitula- 


tion is not yet complete—that 
150 came in during 1956. 


Largest number of new in- 
dustries established in Ontario 
over the past five years came 
from the U. S. It’s worth re- 
the fact that the 1954 
recession, which scared off 
European. (and Canadian) in- 
dustrialists, didn’t faze the 
Americans, who set up 55, 57 
and 57 plants respectively in 
1953, 54 and '55. 


Recently, U. K. industrial- 


ists have been changing their 


pattern of investment in On- 
tario. Earlier, they built new 
manufacturing plants; now 
they are buying into establish- 
ed Canadian companies, thus 
gaining the advantages of ex- 
isting facilities, personnel and 
markets. 


Mechanization is changing | 
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The Mills of Vickers... Grind Exceeding Small 


This giant Ball Mill, shown under construction 
in the shops of Canadian Vickers, is now at work 
in a Canadian mine helping to produce more 
metal at a higher speed, lower operational and 
maintenance cost. 


Vickers-built Crushers, Kilns, Mills, Pumps and 
other equipment have proved the superiority of 
their design and the dependable ruggedness of 
Vickers construction by their greater capacity, 


longer, life and. comparative freedom from shut 


The same eogineoring hl and construction 


into all Vickers-built products. 
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Equipment, Industrial Boilers, a special machine 
for a special job or the building of a Ship, it will 
be better built — with greater economy 
— if it is labelled Vickers’. 
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Nova Seotia 





Nova Scotia — second smafi- 
est.of the 10 Canadian provin- 
ces — appears to be making 
modest but firm steps aiong 
the road to economic improve- 
ment. 


As te the ease in the other 


Atlantic Provinces, Nova Sco- 
tia’s economic growth in recent 


HON. 
R. STANFIELD 
Premier 


years has. lagged behind. the 
growth of Canada as a whole. 

But renewed and determined 
efforts to study exhaustively 
the many problems that con- 
front the province are giving 
rise to a new era of optimism 
and confidence. 


Nova Scotia is pinning high 


hopes on the Atlantic Provin- 


ces Economic Counc:|, an or- 
ganization established j ust over 
a year ago, designed to foster 
the economic ¢ owth and de- 
velopment of the Atlantic 
region generally. 

The council was set up by 
the business interests in the 
four Atlantic provinces and 
has the backing and co-opera- 
tion of the four provincial 
governments. It is already un- 
dertaking intensive surveys 
and studies in. various fields 
including tourism, agriculture, 
power, manufacturing etc. 

Nova Svotia’s new Progres- 
sive Conservative Covernment 
(wich in winning Jast Fall's 
provincial election ended a 23- 
year-long Liberal reign) is 
proposing establishment of a 
Nova Scotia Industrie] Devel- 
opment Organization, sponsor- 
ed but not operated by the 


‘government, with a minimum 


capital of $10 million. 

Purpose of the organization 
is to establish business enter- 
prises, large and small, where- 
ever suitable opportunities 
present themselves; and to 
lend funds to sound and suit- 
able business enterprises will- 
ing to establish in the province. 

It is proposed to finance the 
organization through selling 


shares to individuals, muni- 
cipal units, trade unioris, com- 
panies and other groups with 
the government matching the 
subscriptions. 


Directors of the organization 
would be selected by the share- 
holders with the government, 
by virtue of its investment in 
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the organization, retaining re- 
serve powers to prevent, for 
example acquisition of contrel 
by a private group. 


With the exception of for- 
estry, the various segments of 
Nova Scotia’s economy scored 
across-the-board advances in 
1956. 
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Gairdner & Gompany Inc. 
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All inquiries strictly confidential. 


Telex Number 
8-200 


Gairdner & Gompany Limited . 


320 Bay Street, Toronto, Canada 


EMpire 6-8011 
Private Wire System 


af ioe Te 
—ask us about Canadian 
Securities ; 

—ask us, too, about raising 
capital in Canada for the 
establishment of a 
subsidiary or a 
new company. 

Telephone, cable or write to our Foreign 
Department for information. As Investment 
Dealers for over 35 years, with international, as 
well as nation-wide facilities, we are able to offer 
experienced counsel and assistance to investors, 
and to executives seeking Canadian c.\pital. 


Cable Address 
“Gairdnerco” 








| CANADIAN OFFICES 


Vancouver Hamilton Kitchener London 

















It is estimated that expendi- 
tures for plant expansion and 
new machinery in the province 
for the year were in the vicin- 
ity of $54 million. Adding ex- 
penditures by utility com- 
panies, trade, finance and 
commercial services, housing, 
institutional and government 
departments, new capital in- 
vestment total for the yeer 
would be in exces of $175 mil- 
lions. 


In the Halifax area, Imperial 
Oil Ltd. one of Canada’s 
petroleum giants, last year 
opened a $30 million addition 
to its refinery. 

The addition. raises the ca- 
pacity of the plant from about 
22,000 barrels per day to nearly 
42,000 (bbl. per day. The ex- 
pansion included major addi- 
tions to the refinery’s docking 
facilities which are now cap- 
able of berthing, sitmultaneous- 
ly, two “super” and one T-2 
type tanker. 

The refinery itself is located 
on a 616-acre site on the shores 
of Halifax harbor three miles 
from the Town of Dartmouth. 
It utilizes crude oil brought in 
by tanker from Venezuela and 
refined petroleum products 
produced include motor and 
bunker fuels, fuel oil; asphalt, 
etc. \ 


Steel Industry . 


At Sydney, industrial heart 
of Cape Breton Island, Domin- 
ion Iron Steel Co. (a subsidi- 
ary of Dominion Steel Coal 
Co.) is adding a new $4 million 
open hearth furnace to its steel 
mill. 

The furnace is the sixth and 
largest to be installed at the 
plant and will increase capa- 
city to 950,000 tons of ingot 
per year. The unit is scheduled 
to be completed in mid-July 
and will result in employment 
of an additional 275 men. 

It is estimated that, including 
the furnace now under con- 
struction, Dominion Steel & 
Coal Co. has spent in excess of 
$60 million for capital improve- 
ments and expansion of its 
steelmaking, coal mining and 
power facilities in Cape Breton 
Island since 1945. 

New enterprises established 
in the province include a 
structural steel works at Burn- 
side in the Halifax area, built 
by Canadian Structural Steel 
Ltd.; a factory for the manu- 
facture of animal feeds, fertiliz- 
ets, refined tallow and grease 


and a factory at Sydney N.S. 
for manufacture of aluminum 
products built by Maritime 
Aluminum Co. | 

In the field of transportation, 
Nova Scotia has advanced in 
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By the Ageless Sea, Renewed Optimism 


boost the province’s valuable 
tourist industry. ” 


In 1955 the Angus L. Mac- 
donald Bridge, spanning Hali- 
fax harbor and linking the 
city with its twin town of 
Dartmouth, was opened, as was 
the Canso Causeway joining 
Cape Breton Island with the 
mainland of Nova Scotia. 


Early last year a new, fast, 
passenger-vehicle ferry, M. V. 
Bluenose, which plies between 
Bar Harbor, Maine, in the U. S., 
and Yarmouth on the south- 
western tip of the Nova Scotia 
mainland was put into service. 
From January to the end of 
September, the ferry carried 
more than 84,000 passengers 
and 24,000 vehicles. Indications 
are that volume of traffic will 
be greatly increased this year. 


In the Halifax area work is 
under way on the new Halifax 
airport located in the Kelly 
Lake district some 32 miles 
from the city. When completed 
the new airport will be one of 
the most modern in North 


J. RB. BIGELOW 
Deputy Minister of 
Trade & Industry 


America and capable of land- 
ing the largest planes flying 
today. It is hoped the airport 
will become a stop-over point 
for international trans-Atlantic 
flights bound to and from the 
eastern U. S. seaboard and thus 
ultimately rival the Gander, 
Nfid., field in importance. 
An extensive highway pro- 


gram is also under way in the 


province and _ considerable 
work in the field of bridge re- 
placement is being undertaken. 

The mineral industry is one 
of the mainstays of the Nova 
Scotia economy. In 1956 total 
value of mineral production 
was expected to reach a record 
$70 million with about 75% or 
$53 million coming from coal- 
mining. 


-_— 


increased use of 
fuels, xapid ‘ot 
Canada’s railrceds and incress- 
ing costs, is fighting back ag- 
gressively through undie- 
ground mechanizatior, up- 
grading. of quality and the 
development of new and better 
ccal-burning domestic fur- 
‘A big gypsum boom is cur- 
rently on in Nova Scotia, Pro- 
duction in 1956 was estimated 
in the vicinity of millon 
tons or three q of total 
Canadian output. 
With the exception of the re- 
quirements of one small manu- 
plant, almost all 


vestigating the possibility of 
developing new deposits. 

In the Pugwash area of Cum- 
berland county, developmént 
of a rrew salt deposit is under 
way. Production estimated in 
the vicinity of 150,000 tons per 
year is scheduled to start this 
summer. Production of barytes 
— used in oil well drilling and 
some chemical applications — 


” ig now about 200,000 tons per 


year. Some 90% of the barytes 
produced in Canada is mined 
in Nova Scotia. 

Other products of the pro- 
vince’s mining industry in- 
clude, gold, silver, peat moss, 
silica brick, clay products, 
sand, gravel and stone. 

Extensive aerial and ground 
mineral exploration of most of 
the province begun in 1961, 
is now almost completed. There 
are hopes that results of this 
exploration work will lead to 
development of further min- 
eral industries in the next few 
yeurs. 

Some improvements are also 
being noted in Nova Scotia’s 
agricultural industry, . Farm 

h income for 1955 was up 
substantially over 1954 and 
during the first half of 1956 the 
advance was being well main- 
tained. 

In the Annapolis Valley, the 
province’s apple-growing belt, 
a new céntral marketing 
agency, Nova Scotia Apples 
Ltd. has been established to 
help area fruit growers sell 
their production. 

Livestock producers are ex- 
pected to benefit from a new 
$600,000 farmer-owned co-op- 
erative abbatoir to be con- 
structed in the Halifax area. 
The project is designed to en- 
courage production of quality 
meats and provide higher re- 
turns for the province’s live- 
stock producers. 


Value of Nova Scotia's forest 
industry declined somewhat in | 
. to poor 
the winter cut- 

ting season. Sawmil! produc- 
ties in the first half of last 
year at 148,833,920 thousand 
feet (boartl measure) was 
down from 221,342,000 in the 
corresponding period of 1955. < 
Production in the second half 
of the year, however, was be- 
lieved t have picked up as 
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and here is the heuk which ‘vers the country for vee 


OUNDED in 1832 in the Canadian province whose name it 
de bears, The Bank of Nova Scotia today serves Canada 
—the world’s fastest growing country in towns, cities and. 
hamlets in every one of the ten Provinces. 


‘With more than 500 branches in Canada,Great Britain, 
the 1J.S.A., and the West Indies, and with correspondents _ 
wherever men trade, The Bank of Nova Scotia is in fact aa 
International Bank equipped to give you authoritative in- 
formation and expert guidance on any of the many banking 
and financial problems and details connected with Trade. 


The BANK of NOVA SCOTIA 


Mew York Office 37 Well $:. 

Chicago Represeatetve. Beard 0 Trode Bidy. 
Le xdoe Office 24-26 Walbreok $1 

‘a demeics Kingston ens 16 cther branches 


your partner in helping Canada grow 


Genera! Offices: 44 King St. West, Terente 

\0 Cobar Havana cad 6 ofher brencives 

le Pver@ Rico Sen Juen, Fajerde and Sankace 
's Dom acon Republic Cluded Trujillo 

a ‘raeded: Por of spate 

And correspondents ofl over the werid 
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Base Metals Finds’ Broaden Economy 


A new day is dawning on 
New Brunswick's economic 
horizon. 


The reason: recent rnulti- 


million dollar base metal finds — 
in the northeastern part of the | 


province, especially around 


Bathurst. 


First of the big base metal 
strikes came a little over four 
years ago and since that time 
vast exploration and develop- 
ment operations have been un- 
dertaken by various companies. 

During the past year addi- 
tional ore bodies have been 
located adding to already im- 
pressive tonnages of lead-zinc- 
copper bearing ores already 
Outlined. Several operating 
companies are proceeding with 


programs to place mining op-, 


erations on a permanent basis. 


One of the results of this 
new mining activity has been 
start on construction of a new 
$3 million, 23-mile rail spur by 
Canadian National Railways to 
link the mining property of 
Heath Steele Mines—expected 
to be the first full-scale pro- 
ducer in the Bathurst area— 
with the main rail system. 

It is expected that when the 
rail spur is completed it will 
handle some 120,000 tons of 
concentrates per year — des- 
tined for Newcastle and Saint 
John, N.B.; Halifax, N.S. and 
other ports for export. 

Heath Steele Mines itself is 
building a new 1,500-ton mill 





‘scheduled to go into operation 


this summer. The company is 
now stockpiling at the rate of 
6,000 tons per month from its 
two underground and two open 
pit mining operations. 

A second mining giant in the 
Bathurst area, Brunswick Min- 


HON. 
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ing & Smelting Ltd. is reported 
preparing two vast ore bodies 
for production. A 150-ton pilot 
mill was put into operation 
early last year and’mill of 4,000 
tons daily capacity is being 
planned, subject to milling and 
metallurgical tests. 


With capital expenditures in . 


the mining industry now being 
made at a rate estimated in 
the vicinity of $10 million per 
year, New Brunswick appears 
destined to become one of 
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BRAZILIAN TRACTION, 
LIGHT AND POWER COMPANY, LIMITED 


Brazilian Traction is a Canadian corporation which, 
through its operating companies, has for forty-five 
years supplied public utility services in Brazil. 
services now being provided are: 


' Electric energy in the Federal District and in the states 
of Rio de Janeiro and Sao Paulo. 


Telephones in the Federal District and in the states of 
Rio de Janeiro; Sao Paulo, Minas Gerais _ Espirito 


The 


Gas in the cities of Rio de Janeiro, Sio Paulo and 


Tramways in the city of Rio de Janeiro. 


Brazilian Traction’s operating companies produce more 
than 50% of the total electric power jenerated in 
Brazil.and supply: over 80% 


of the telephone service 


Offices 
Head Office: 25 King Street West, Torontp i, Canada. 
adian-Brazilian Servi 
Street, London, E.C.3, 


Engineers and Purchasing Aigents 
Canadian-Brazilian Services Limited 
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Canada’s leading producers of 
zinc, lead and other base met- 
als within a few years. 

The mining developmenis 
are creating a vast new demand 
for électric power. 

As a result of a study of 
electric power requirements 
for the mining industry, ex- 


pected expansion in other seg- § 


ments of the province’s econ- 


omy and increased demand by | 


domestic users, the New Bruns- 
wick Electric Power Commis- 
sion has developed a 10-year 
plan to cost an estimated $200 
million. . 

A further projected program 
for the 20 years following could 
cost anywhere from $350 mil- 
lion to as much as $800 million. 

In 1956.4 29,500 hp thermal 


Minister of Industry 
& Commerce 


generating unit was put into 
operation at Chatham.: A. 135,- 
000 hp hydro-electric develop- 


ment at Beechwood on the 


Saint John River is under con- 
struction. The first phase of 
the Beechwood project is ex- 
pected to‘be in operation by 
the end of 1957 and will result 
in the generation of 90,000 hp. 
The last-stage at Beechwood 
will be producing a further 
45,00 hp in 1958. 


More Power 
Between 1960 and 1965, the 


_ Commission’s plans call for the 


installation of steam generat- 


ing units at Bathurst, with a’ 


total capacity of 335,000 hp. 
As the result of this activity 
it appears that New Brunswick 
is entering a period of decreas- 
ing power costs brought about 
by the possibility of installing 
larger generating units. 
While the new generating 


*eapacity will have to be built 
- to accommodate a metallurgi- 


cal industry which consumes 
power in large blocs, ample 
supplies of power are at pres- 
ent available to support a con- 
siderable expansion of light 
industry, particularly in the 
southern part of the province. 

In quantities such as are 
used by smiall to medium size 
industries, present power costs 


compare favorably with most 
paris of North America. 


For ®ew Brunswick, forests 
provide the basis of about one- 
half of total manufactured out- 
put; and with seven mills in 
operation, pulp and paper still 
continues as the province's 
leading industry. 

An extensive forest industry 
survey scheduled to be com- 
pleted next year, is under way 
at present. It is expected to 
show that the province’s heav- 
ily timbered land area (com- 
prising some 14.5. million acres 
or 81% of total land area) 
could support, without deple- 
tion of reserves, a forest prod- 
uct industry considerably larg- 
er than at present. 


Since 1953 the Provincial 
Government, in co-operation 
with the province's forest in- 
dustries and the Federal Gov- 
ernmient, has been waging an 
aggressive war against the 
spruce budworm, an _ insect 
which has been ravaging for- 
ests in the northern part of 
the province. This year some 
$3.5 million will be spent on 
aerial spraying ef iweecticide 
on five milbon acres of forest 
area in the pweovinee, 

New Brunswick « fishig in- 
dustry -— prob: bly the oldest 
activity in the provine — 
boasts some 35 varieties of fish 


J. A. PATERSON 
Deputy Minister of 
nd & 


and shellfish caught commeér- 
cially, a greater variety than 
in any other Canadian prov- 
ince. Annual catch ranges from 
200 to,4560 million lb. per year 
and marketed value is in the 
vicinity of $20 tnillion. 


In 1956 datches of most 
varieties were reported to be 
higher than in 1955 with the 
result that last year may well 
prove to be the biggest in the 
industry's history. 


A further expansion of the 
modern dragger fleet, now in 
excess of 70 vessels, together 
with ‘good fishing conditions 
prevalent in 1956, resulted: in 
record catches of cod, haddock, 
flounders and other coarse fish. 
account for an important part 


herring and smelts are also 
significant, 
U. S. Top Market 


For the New Brunswick fish- 
ing industry, largest export 
market is the U. S. Canned 
sardines are shipped to many 
parts of the world while dried 
salt fish are marketed in the 
Mediterranean and Caribbean 
areas. 


Turning point for the fishing 
industry came in 1949 when 
fishermen, assisted by govern- 
ment loans, began to modern- 
ize their ships and equipment. 
Larger fishing vessels have en- 
abled fishermen to venture to 
new fishing grounds, stay out 
longer and bring back a bigger 
pay-load of fish per trip. 

lew Brunswick’s agricul- 
tural industry is receiving a 
new impetus through develop- 
ment of food processing facili- 
ties. 

In East Florenceville, “Me- 
Cain Foods Ltd. is building a 
$500,000 food processing plant 
while Carleton Cold Storage 
Ltd. is erecting a cold storage 
and qui k-freezing plant. 

A U. S. firio, Puritan Sales 
Corp,. has taken over the pro- 
cessing plant at St. Stephen 
formerly operated by St. Croix 
Valley Product Lid. Puritan 
plans to start year-round pro- 
duction of canned beans at the 
plant this month. It has a two- 
year lease with option to buy. 

These and other plants 
should materially increase the 
market available to farmers 
for their fruit and vegetable 
production and in addition 
lend a greater degree of stabil- 
ity to this section of the agri- 
cultural industry. 

With the exception of potato 
production, New Brunswick's 
agricultural industry has never 
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been noted as being either 


In 1951, fer example, there 
were just caver one million. 
acres of improved farm land 
in the provinee and associated 
with these farms were over 
two million acres of woodlots. 

Mixed farming is the most 
preyalent type of agricultural — 
operation and caters largely to 








personal needs and the im- 





mediate local market. 

The Atlantic Provinces Econ- 
omic Councd’ + an organiza- 
tion established by business 
interests in the four Atlantic 
Provinces — is undertaking an 
extensive egricultural survey 
in the Maritime region which 
should prove to be of consider- 
able help to New Brunswick 
farmers, The survey has al- 
ready determined that the At- 
lantic region is a net importer 
of a number of agricultural 
products which are or can be 
grown in the arda. 


Potatoes Important : 

Potatoes, grown largely in 
the upper Saint John River 
Valley, are New Brunswick's 
most important ¢tash crop, The 
province is on¢ of Canada’s 
major potato growing areas 
and is particularly noted for 
production of seed stock, much 
of which finds its way onto the 
export market. 

Last fall sorme 600 carloads 
of seed potatoes were sold to 
Venezuela, the largest single 
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a new look at DRYDEN 


The Dryden Paper Company Limited plant wears 
@ brand new look these days. 


With its expansion program well advanced, Dryden, a subsidiary of 
Anglo-Canadian Pulp and Paper Mills, Limited, has now started 
production of bleached kraft pulp, o basic high quality raw material for 
packaging and allied fields. 


The new bleaching plant will hove a capacity 

~ of 100,000 tons a yeor. In addition, Drfden continues to produce 
the pure kraft pulp and kraft wrapping papers for which the Dryden 
name has long been known favourably. 


Bleached kraft pulp thus joins the other members in the family of 
Anglo products—newsprint, sulphite pulp, cord and box boards. 


ANGLO - CANADIAN PULP AND PAPER MILLS, UMD 


Head Office: Quebec, ?.Q. 





=_—-— —-—-— 

















consult 


Tomenson, Saunders, Smith and Garfat Ltd. 


Complete professional engineering service for 
fire prevention. 


A quarter century of service to some of the 
largest Canadian corporations. | 


Enquiries invited 


220 BAY ST., TORONTO 1, CANADA 
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aFarms Su 
Exports the K 


uptrend in farm prices and an ucts to lift agricultural income 
substantially. 
Because of its need for world 
markets, there ig much con- 
cern for the increased efficien- 
cy of farming. 

The result. It’s not a stable 
industry in the sense that 
European farming is stabie. 
There is a steady trend to larg- 
er farms, more mechanization, 
fewer workers on the farm. 
Canadian farming, on the 

















CANADA'S LARGEST 
VEGETABLE OTL 
EXTRACTION PLANT | 


it 
: 
i 


i 
i 


export leaps dizzily from boom 
years to bad ones. In the last 12 
to 15 months — despite U.S. 
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Canada’s Farms 


®ase: 195! as 100, except for index of physical 
volume of production based on the average of 
1947-55) 


; 1951 1965 1980 
Farm size .....«..+. 100 110 116 | ; | \ ’ 


Number of forms... 100 91 87 Ler he veune srmact 
labor perfarm...,. 100 84 86 SE YOUR GUIDE TO 


Physical volume of DEPENDABLE PRODUCTS 
livestock production 


per farm ....... 100 137 
(1947-55 == 100) 
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But the amount she exports , ; 
varies widely. For instance, FLEGT STREET EAST TORONTO, CANADA 
oats exports were 71 million | 7” 7 

bu. in cro 1953-4; virtu- | - 0 
Physical volume of all ally nothing in 1988-56. And imports of items which 
production per farm 100 130 185 7 | The U.S. is the big market cannot be produced in Canada 
: ‘ for Canadian coarse grains. Ja- 
: ae | : pan and Western Europe also 
are important buyers. Great 
Britain and Western Europe . 
are big buyers of wheat. 

Canadian wheat is sold by 
farmers to a government board 
—the Canada Wheat Board— 
and marketed by that agency. 























KA GRICULTURE 
Ur 


Because of an upswing in 
wheat exports, the 1956 figure 
should show a substantial gain 
from 1955. “And here’s the 
wheat picture: 

WHEAT EXPORTS 
1929—450 million bu. 
1939-160 million bu. The Wheat Board also handles 

oats and barley. 

Canadian livestock produc- 
tion is on the uptrend because farm products fall into two ea- 
domestic dernand is increasing, tegories: 

Recently Canada has not been —Winter-time import of 

(These figures are for crop a major beef and slaughter foodstuffs, especially vegeta- 
years ending in the years list- cattle exporter, as it was a few bles. The U.S. south is the big 
ed.) years ago. It continues to ship §svpplier. 





Many different kinds 
of people read 

The Financial Post 
for many different 
reasons... 


Many Post subscribers have long since discovered that 
you don't have to be a tycoon to read The Financial Post 
regularly with profit and pleasure. The wide variety of 
Post business news and interpretive reports help many 
diiverent kinds of readers work more effectively and 
make better decisions. 

Pest coverage is broad and comprehensive. It is keyed 
to many different business and investor needs. 

Here is what one Post subscriber from a smal! Canadian 
village told us in a recent letter: 


“] with iv express my appreciation for the interest- 
ing reading and financial help that I have found in the 


pages of The Financial Post. 


“1 have never made more than $3,000 a year. Due 
mostly to reading The Post I now have about $17,000 
in common stocks. 


“I did not know there was a company in Canada 
called Consolidated Paper, until | read the articles by 


The Financial Post 


CANADA'S FOREMOST 
. He 


Nestor. In February, 1953, 1 bought 30 shares (um 
fortunately for myself that was about all the money I. 
had to spare at the time) for $35.50 a share. With a 2 
for I stock split currently quoted around $38, 1 received 
a yield of 94% at present rate of dividends on my — 
investment. : 

“With some income from Government bonds, indus- . 
trial pension, | have a retirement income of $200 a 


“1 also find the articles by Adelphi, 9: B. McGeachy, 
Napier Moore, along with articles on your travel page, 


481 University Avs., Torerto 2 
1242 Peel Street, Montree!l 2 
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Higher nickel prices are million Ib. of tavtallic nickel working out similar deals. 


e 


The Northland 





A Million Miles 


Canada’s vast. northland is, 
in terms of human resources, 
one of the emptiest regions of 
the world. 

For North America, how- 
ever, this Arctic land is vitally 
important. It is the “buffer” 
zone between the U. 5. and 
the USSR. 

Great radar chains spread 
across its vastness——the Distant 
Early Warning or DEW Line 
being the farthest north, 

These radar chains are open- 
ing up Canada’s Arctic country 
faster than ever before, 
through air and sea transport, 
through new bases for trans- 
portation. 

Only 25,000 people live in 
an area of 1.5 million sq. miles, 
about 40% of the land surface 
of Canada. This is thought to 
be a much. thinner population 
distribution . than exists in 
somewhat similar northern 
areas of the USSR. 

The northern regions of 
Canada are divided into two 
areas for purposes of admin- 
istration, the Northwest Terri- 
tories and the Yukon Terri- 
tory. 

Taken together the two ter- 
ritories made up all the land 
lying north of the 60th parallel 
of north latitude, including 
northern islands, with the ex- 
ception of some relatively 
small portions im Quebec, 
Newfoundland and some is- 
Jands which are part of Mani- 
toba and Ontario. 

The Yukon is the wéstern 
207,000 sq, miles of this area, 
laid out as a triangle, with the 
base along the 60th parallel, 

The two areas are admin- 
istered by commissioners ap- 
pointed by the Federal Gov- 
ernment. In each case there 
are legislative councils with 
powers to make laws dealing 
with specified subiects. 

Great Variety 

There’s tremendous variety 
in these great northern re- 
gions. 

In the east, there’s the tree- 
less, rolling “Canadian 
Shield” — one of the great 
mineral treasure chests of the 
world, The central portion is 
the forested valley of a great 
river — the Mackenzie, Car- 
ada’s longest, more than 2,000 
miles; west again are the Cor- 
dillera: Mountains, which con- 
tain Canada’s@highest meun- 
tain peaks. 

East of the Mackenzie river 
are two of the largest Jakes in 
the world, Great Bear and 
Great Slave, both over 11,000 
sq. miles in area. 

Since the Klondike gold 
rush near the ciose of the last 
century, the Yukon has been 


although at,present none is 
being used in this fashion. 
Arable Land 

However, the Federal Gov- 
ernment estimates that there 
may be between one and 1.5 
million acres of arable land in 
the territories, including 500,- 
000 acres of ranchland in the 
Slave River basin and other 
smaller sections in the Mac- 
kenzie valley. 

The Federal Agriculture De- 
partment has maintained an 
Experimental Farm at Fort 
Simpson (on the 62nd paral- 
lel) since 1947. Wheat and 
coarse grains have ripened 
successfully every year with 
good yields. Root vegetables, 
tomatoes berries and tree 
fruits “are grown every year 
and development of new 
strains suited to the northern 
conditions is proceeding. 

It isn’t thought likely that 
much land in the territories 
will produce agricultural prod- 
ucts for shipment tc the rest 
of Canada within the next 15 
to 25 years; however, this 
arable land will probably be 
developed for the local raar- 
ket as the population of the 


: Mackenzie valley increases. 


Forest resources of the 
Northwest Territories promise 
good possibilities of exploita- 
tion. Forest cover of the Mac- 
kenzie valley is quite good 
and in the southern portion 
trees are of commerci:l tim- 
ber size. 

Timber Limits 

In 1955 for the first time, 
two Jarge commercial timber 
limits were leased in Wood 
Buffalo Park, which straddles 
the Alberta-Northwest Terri- 
tories boundary and lumber 
and plywood for both north- 
ern and southern markets is 
being produced. 

As commercially desirable 
timber is exploited in other 
parts of Canada, the timber 
stands of the Northwest Ter- 
ritories will have ‘increasing 
economic value. | 

A commercial fishery has 


been operated on Great Slave 


Lake since 1945 with an -an- 
nual quota established by the 
Federal Fisheries Department 
to ensure sustained yield. 
Present is nine million 
pounds annually... The catch 
consists of whitefish and lake 
trout. almost all of which is 
exported to the U. S. 

Some expansion of the Great 
Slave Lake fishery seems. pos-. 
sible within the next 15 to 25 
years. Estimates suggest that 
12 million pound annually is 
the highest possible qubdta 


' which could be secured with- 


of Future 


capable of expansion. The fur 
industry “is also facing the 
competition of syntheti: fur 
fabrics. ; 

Principal curs taken are 
muskrat, White fox, mink and 
beaver. Because prices are 
determined by the dictates of 
fashion, returns to trappers 
vary widely from year to year. 

From 1946-47 to 1953-54, the 
total catch vanged from a high 
of 922,000 pelts in 1946-49 to 
a low of- 389,000 in 1952-53. 
Value of production ranged 
from $2 million in 1950-51 to 
$757,000 in 1953-54 (lowest 
value in 30 years). Probably 
no other Canadian industry 
has suffered so severe a re- 
duction in income in recent 
years. 


There are two hydro-electric 
power plants in the Northwest 
Territories with a total capac- 
ity of about 13,000 hp. A num- 
ber of sites exist with potenti- 
ally much larger capacities 
but they are remote from pre- 
sent mining developments, 

The Yukon 

The course of /the Yukon’s 
economic history has been de- 
termined almost completely 
by two industries, fur trap- 
ping and mining. Such other 
activities as agriculture, for- 
estry and fishing have been 
small in scale and directed 
solely to meeting local needs. 

The Yukon mining industry 
received its first great fillip 
from the famous gold strike 
of 1896 on a tributary of the 
Klondike River. 


Value of production declined 
sharply in the eariy decades 
of this century, but this in- 
dustry at the outbreak of the 
Second World War was pro- 
ducing metals, chiefly gold 
and silver, worth $5 million 
annually. 

Value of mineral products 
fell off sharply during the 
war but \output, almost en- 
tirely of gold, has expanded 
almost continually since 1946. 
Value of production increased 
from. ‘$1.7 million in 1946 to 
$166 million in 1954 

For many years the leading 
metal, gold has more recently 
given place to both base 
metals and silver. In 1939 it 
accounted for nearly two 
thirds of the territory’s min- 
eral production, but in 1954, 
the corresponding proportion 
was only 17%. 

Other Yukon resources: 

—Arable land, located 
mainly in river valleys, is esti- 


Strong Market Speeds Up Exploration, Output 


ply and higher prices seems 
assured for sorse years ahead. 
It means: 

® A spur toward production 
by some half dozen promising 
Canadian properties 


-@ Move exploration, faster de- 


velopment of new properties. 
® Continuing high production 
by established companies, 
bright earnings outlook for 
them. 

Canada’s production last 
year was 355.9 million lb. 
worth $223.3 million, up from 
349.8 million lb. valued at 
$215.8 million in 1955. Nickel 
is Canada’s third-ranking min- 
eral in value, coming behind 
crude petroleum atid copper. 

World leader in the field is 
the giant International Nickel 
Co. of Canada which delivered 
285 million lb. last year, plus 
making available nearly six 


by converting concentrates 
supplied by another producer. 
The company announced in 
the year it would go ahead 
with a $175-millson project in 


When Inco gave the final go- 
ahead on its Moak Lake mine 
development, it also announced 
a price inerease for nickel from 
64.5c to 74c a Ib.—the biggest 
price jump on record. It as- 


sures higher cesh income for 


producers selling on the offi- 
cial market. 


relation to supply throughout 
the world. 


Outside the official market, 
nickel prices are a good deal 
higher. Canadian potential pro~ 
ducers have already negotiated 
premium price agreements 
with European steel interests; 
others are in the process of 


Prices on the ‘ree market 
range upward from $1 a Ib. 
going es high as $2.50-$3 in 
some cases. 
Staking Rush 

This boom pattern has spark- ~ 
ed a major prospecting and 
staking rush for nickel proper- 
ties across Canada’s far-flung potential of new mines in the 
: making, established procucers 
have plans for increased out- 
put. In «addition to Interna- 
tional Nickels’s projected 50% 
boost, these producers are also 
increasing their capacities by 


producers about 15 million Ib. 

This males a projected total 
by 1960 of some 475 million Ib. 
compared with the 1956 output 
of around 356 ‘million Ib. 

Although Canada is likely to 
hold her dominant place in 
nickel, there are factors at 
work which may cut down her 
lead. 

Estimated 1960 total western 
world production will be about 
600-625 million Ib., up from the 


Pre-Cambrian Shield. It’s rang- 
ing over 3,000. miles from coast 
to coast. 

Companies with properties in 
fairly advanced stages of de- 


’ 





f 
’ 














CONSULT 


Ankara 


trade offices 
to serve you 
. in key 
market areas 
around 


the world 
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The Trade Commissioner Service of the Canadian Department | 
of Trade and Commerce has offices in key market areas around 
the world to help you in your business with Canada. 


As a major trading country Canada offers.a wide range of 
products for export. Whether you are looking for raw materials, 
capital equipment, component parts or consumer goods, a 
Canadian Government commercial officer can place you in 


direct touch with suppliers and help you with information and 
advice. 


: \ : 
Canadian trade offices are staffed with men well informec on 
international trade, on Canadian production and on the indi- 
vidual firms engaged in export. 


There is a Canadian Government office: (Embassy, High Lom- 
missioner, Consulate or Trade Commissioner) near you. You 
are invited to make full use of this service. 
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